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FEIESVEEESHEESHANSA—H. RIBPEEDBHARIE 2026 F£7 B 28 HEHMRA (Amid supply
chain disruption) B3R, Indus Towers (Indus) 2027 ME—FEZOEW N 53812-tt, RILLIEK 5%/FEEIG K
1%; ZOIAEEEHITIERMEHEFFER IS 6%/FEhIGK 2%, SZHSBUARZRSHNHAEPIE N, AT
2027 ME—FESHEFIEEN 4,236 1, FIEEUL 3,097 MNEZE 267,611 1, 191 2026 MEMNEEBFIMRE. A
82027 ME—ZEZRAZH R 172124, IFEE TR 26%; EHRMERIFLLILK 31%E 144 12500, BERER
EIMEIX 640 12 /4L,
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Indus 2027 ME—Z=EIREEURH 843 125 LL, FILLIEK 5%/IRLLIEK 4%, ZOEUWR 53812 (RIEL+5%/ERLEL
+1%) FETH. IREERITIBRMEETFEN 4521250, BERAFEER A, BAREZOERITIB R HEE
FiE (BIRRRWEIREIEIR) 7469 12/5LE, LK 6%ARLEIEK 2%, ATEHMSTEBEE®RENE, SR 2T
B 1% 175 125k,

B R HERSIEK

2027 ME—ZFE, Indus SFAFIEEIX 4,594 1 (2026 MEMEE ) 6,881 1) , RIEIHEMRZE 358 1 (2026 M4
MEEHN 689 1) . ZEIGFIGHME N Videa R ERFM, F#HEFIEER 4,236 1 (2026 MFEMNEFEH 6,192
™) o REIFEPEEOE 432,250 1, FILEIEK 5%AREIEK 1%, FAFLEERF 1.62 5, FIGELL 3,097 1 (2026
FEUEEN4,8921) , ZEIGEHOX 267,611 1; FEREIEUIESIHLD 20 NESEK 14,024 1
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RERT, REMSGEUERZSRHNUEFRE, BLERMNANE. ERREL, BT HNEREISSEREEHE
P Videa iS5 @R, Indus FEHAE KEIGAIL, ARERSEAFIE. STFAMBLLIT =T ENBIFHHNIE
E1FE], FHitkTF 2026 FETHEE.
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Vodafone Idea BB 5155 B IR M BR R A RERE T HS NN, Videa 8RR S Indus 1A SR ERVIENNIE AR
MZREEHIRBENLER, Indus RNMEHZRIERFHNEETTES, EHERENEECEBRRHRILAIFEREGLE
BEKE W FEH,

A MBS

XL EFE 8%HIREIRERIEUR. FARFISMIE R I 5G ZE, UKD ERTHIRSMBIT S,

LEIEER

Indus Towers BENESMAHNEILIZER > AR 22.6 HERL » AP EEZE A 1.7 £ o Bharti Airtel 358 25 50%8%
% > Vodafone Group #58& 3% ©

S 63.7% T 100.0%
BETR 36.3% =N 0.0%
IS E REXAREHE 0.0% R 0.0%

FARKIEM 0.0%
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01% M pafy(@ 2026 4E 7 B 27 H): 386.25 Atk dHERERN (BRZY) : 451.36 At

F110

too 12 P BEREIREN: 478.45 FAEK/324.05 EERFE:
o0 =154 Bharti Airtel 51.26%

80 TH{E: 106.20 2%t
1 3N PABRMERE: 3175 BAET
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(12%&5T) (lcc) FY24F FY25F FY26F FY24F FY25F FY26F FY24F FY25F FY26F FY24F FY25F| FY26F

Tower TBIG IJ 17.3 1420.00 23.6 221 21.6 3.3 31 3.0 3.4 3.0 3.2 12.6 14.3 14.0
Bersama

Sarana TOWR 1J 13.2  406.00 6.2 5.8 55 11 1.0 0.9 4.4 B2 5.5 18.8 17.6 16.5
Menara
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5HEMA
AXHPEIEFVUEER (F8) ( ‘PEIFUEER (FF) 7 ) #5. PEISUEERE (F8) BHEIES
242 (BHB) BIRAF ( “REIEFEELE (F8) 7 ) WUEEERE. AXH—REAN, MHSEZH, AXA
BHFMUR, ERRANNERARZERRNEMTERE M. RIS TIISESEMBRARINEHE, PEIE
FUEER (F8) IEHEAFRASEFAESSESEMLMERNRZ S, ERARFHSERN. RNFENET
HEABR, AXHAZEBIESFMIMANESREEZREZ,
AXZHRE FaE RMESHMESTHIXELR. EFERMTIRE, BRNMRBRAMTIRS, BRSERM
Tlb. KANEFMEMERBOBRINGHET. AXHEFRHENSARE FeaERTARR, 3RE/TaERNREN
RRVIERE, FIRESHPEIESFVEERE (B8 NEAURNAGE (BERAARIIINMR) FEER, LAERF
TEERo
EEH. MERESE
XA ZRBANUFFRETARR, H ARSI R B ENESFH~mBINS. AXNRE—MRZFN, K
HWNEMZREESER, TFREREMRZWENKREBN. REAGHEC. R USNRAFER. =XEEHE
R, HEPEIEFEL (FE) AEMNBEQARNSSEARZNEN. #EFIEE. EEHAER. Rigk{Xt
2E2Z M.
BRENBTHIIIMEER. BE. S, GARSUHENFEMN, H5EMS T ASZHBIRERIRMAEMRE
EEEEHNMABR. KREENHREHITEARZMRBFABERXZN. AXPFLIREERTN. HiE UK.
BRAERRBNHSE, ETFRERIRITHINR, TRSERENNBEITRELRE,
SERFEBIANZAEYN, ERMRERLERYE, BANEAFRIERAERE. HER, REIRNE, RENN
BN EF R RIEH B AMBWIN NG, KREEFTELTANERENEHBEH. IENRAMBDRBAZ
YA RRLE R AT FEIET.
AXFNARFERNEEMENEERKEEARGERR BRI AL B &SRR SR,
B EE BHREEMEEEEKREH &,
SREPRH!
PEIEFMEEE (F8) NTEREAS=SECRALMHIERATHERNERASIRE (BEFEEFRTER
PR, BHEIR. SHILSEREERKR. FERASNEHRKL) FREERRE. IMHEREEIEREHSE

8y, HERFAEMEXT EREHEBAIBRERXNCH NN, EETD 7RG SRR IRIIRE ZRAE
BIEZE, BNHTERARZ. FER, HNHIFEIEERRERI,
ERXHER

BE. SAMBPEILESFZEEL (F8) BIRAF (PREFES AAESTI) EEBRHRDK, RARNREBIESFRIAK
SHRBRERTEE,

B R 2=
AXARESAARBHES, EEH CLSA Limited (RIS AABBI3) RKHMIER, RARREBIESF KL
ESHEERAEE, PEIESEL (FH) 5 CLSA Limited XKL, WEFHEIESERERLQE
( “csr) WHBFEZIEHEIZ T,

PIEIEFEL (BHB) 5CSIKHFAR ( “CSIEH" ) MRNAEMEAZ BRI GEFIERBTERFZPR, XL
BB RN, BIERE M. BWERIRS. IESFXHUNRRHRAISHRR AT (1) NEMESRERS. 1ttt
CSI ERRTEEASGHEHIRR (1) PHEFERmESkT.

PIEIESFEZE (FE) BR—IBIMNERANBER (FIRESTHERH) , ZBERERT CSI ERFSSAMNRAERSCHRE
A SEFRECRTERRIG PR, WEREERR CSI ERAAMIERMTREHITERIF AL,

AR EEERXAIERA

A RIBEMNETAMERREARIEN, PEIEFSMEEE (F8) . HEENXRAFRSHEIESFVEER
(B8) BXENARHNATERERBEARFEAT RAEENER, HFERTERANME, HEREMRERIE

FRESFSAXIESFRBEEAN D, HEBMSRERAETEXEZBUSZHMSZXER, NAEHELEEASHERD
SEfR. HERRA, SEMEMXEKGRMIRERT. BEAHHN, HEMRS. BAlt, KREEEIEREIEFVEE

B (F8) N/ REHZENXKQABHAE. SEFEDSATREEFEE RS TR E R,

AEPEIEFEL (FE) BRQABDFLATEEN, EFHAFRSUEMENER. DEATHEESG

RRINFRE 2026, FISIEFELE (F8) BRAR. REMBNF o
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