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HRE -6. 6% -3.4% 11. 9% 12. 7% 14.1% SRl &S 248 291 15 262 259 290
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PR UREES 31.4% 30. 3% 27. 6% 30. 1% 31.0% 31. 6% PR S &84 0 10 0 0 0 0
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V2 G TR 8] By A i 809 719 637 775 911 1,058 HFRZENEAR 0.536 0. 641 0. 840 1.349 1.213 1. 346
kS 24.8% 23. 6% 21.7% 23.5% 24. 5% 25. 0% H PR A) 0. 400 1.100 0.500 0. 300 0. 400 0. 400
EES
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2023 2024 2025 2026E 2027E 2028E EREIRAFE 11.38% 8. 86% 7.42% 8.58% 9.58% 10. 52%
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e Ak 191 217 286 298 325 353 EX- DR SIPE L F 25.85%  -6.61%  -3.43%  11.88%  12.69%  14.10%
EFicglie-1 79 -1 -14 67 70 66 EBIT 3K % 63.53% -10.18% —11.96% 23.71% 15. 95% 16.12%
TEFEEN -515 -259 -30 276 -34 -65 A K 55.28% -11.15% —11.36%  21.61%  17.52%  16.10%
BEENREER 562 673 880 1,415 1,272 1,411 B MR E 10. 1% 14.17% 5.83% 5.11% 5.31% 5.71%
AT & -1, 104 -836 -434 -4 -649 -649 FEEERS
kS 0 -50 -53 0 0 0 JLCIR 3K R 4% R 3 19.2 28.5 21.8 25.0 22.0 22.0
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BFEFARE AR -1,104 -883 -481 -740 -648 -648 AT KR 4 R 3 165. 6 206. 4 223.6 220.0 220.0 220.0
e SN 0 14 0 0 0 0 B € 3% /= B 4 R 286.7 350. 2 471.8 435.0 395.0 351.7
AR 450 341 71 -92 -123 -243 -4 ¥ ¥
E &) -578 -124 -379 -389 -491 -487 KV &S 0. 95% 6. 66% 6. 35% 0.54%  -1.73%  -5.77%
# R EAREHR -128 230 -308 -481 -614 -730 EBIT A1) 84k 545 4 399. 4 34.1 34.7 32.8 44.7 62.0
RS AE -669 19 91 195 10 33 FE QA E 43.14%  42.15%  42.27%  39.97%  37.83%  34.84%
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