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EX-2 % 5/ IN 113,392 80,282 66,975 71,388 83,133 94,392 il 24, 355 22,506 22,547 21,577 24,876 27,558
HRE -29.2%  -16.6% 6. 6% 16. 5% 13. 5% SRl &S 21, 461 18,594 15,646 15,818 17,304 18,381
EE L SR A -95,409 -72,579 -63,502 64,899 71,419 78,772 IS 23,404 22,351 25,258 23,648 22,424 22,790
%4 N 84. 1% 90. 4% 94. 8% 90. 9% 85. 9% 83. 5% N i 7,258 8, 906 7,148 7, 631 7,996 8, 368
EX| 17,983 7,703 3,473 6,489 11,714 15,619 AT 76,478 72,357 70,599 68,673 72,600 77,097
%K BN 15.9% 9. 6% 5.2% 9.1% 14.1% 16. 5% Va 63. 5% 58. 3% 61. 4% 60. 7% 62.1% 63.5%
B A A A e -444 -380 -357 -378 -441 -500 P RSy 6,139 6,345 5,452 7,062 7,062 7,062
%K BN 0. 4% 0.5% 0.5% 0. 5% 0. 5% 0.5% R 27,123 34,685 28,265 26,355 25,920 25,810
GE-¥8 -3,289 2,685 2,145  -1,999  -2,328  -2,643 %I~ 22.5% 28. 0% 24. 6% 23.3% 22.2% 21.3%
%K BN 2.9% 3.3% 3.2% 2.8% 2.8% 2.8% T 3,335 3,450 3,544 3,603 3,754 3,896
g8 -3,200 -3,928  -3,220 -3,070  -3,492  -3,776 R F = 43,868 51,695 44,416 44,513 44,243 44,289
%A AN 2.8% 4.9% 4.8% 4.3% 4.2% 4.0% 36. 5% 41.7% 38. 6% 39. 3% 37.9% 36. 5%
(& & 3% -1,543 1,846  -1,884  -2,070  -2,411  -2,737 ¥ Rt 120,346 124,052 115,014 113,186 116,844 121,386
%44 N 1. 4% 2.3% 2.8% 2.9% 2.9% 2.9% Fa IS B 9,499 13,861 16,890 17,595 13, 359 11,737
AALATA)E (EBIT) 9,507 -1,136  -4,134  -1,028 3,043 5,963 R AT HR 44,312 37,068 37,316 37,288 39,479 40,912
%A NN 8. 4% na na na 3.7% 6.3% AR Ak 7,165 4,678 4,696 5,296 8,923 9,557
%55 A -380 -1,385 -1,349  -1,956  -1,003 -875 R QAR 60,976 55,607 58,902 60,179 61,761 62,207
R 2L ON 0.3% 1. 7% 2.0% 2.7% 1.2% 0.9% K52 11,319 23,563 19,432 17,432 17,432 17,432
ALK -3,740  -3,106  -2,595  -1,518 166 93 HAl K A 11,502 12, 652 10, 145 9,844 10,092 10, 356
AN RMMALE Sk B 13 18 137 2,110 0 0 iR 83,797 91,822 88, 480 87, 456 89, 285 89, 995
e 1,259 866 -531 429 221 387 HEERARS 31,526 26,366 21,458 20,603 22,376 26,147
WAL AT A 19.3%  —23.7% na -27.8% 7.8% 6.5% b A 2,174 2,179 2,343 2,343 2,343 2,343
R IR 6,955  -3,746  -7,980  -1,563 2,826 5,968 K 5 BeA) i 10, 824 6,083 -912  -1,818 -46 3,725
[ ZURLES 6.1% na na na 3. 4% 6.3% PR S &84 5,023 5,864 5,076 5,127 5,183 5,244
ER TN ES -422 86 -182 20 20 20 R AR A AR At 120,346 124,052 115,014 113,186 116,844 121,386
AT A1 6,533  -3,660 -8,162  —1,543 2,846 5,988
) & 5.8% n.a n.a n.a 3. 4% 6.3% RS
P43 -535 286 1,094 386 -427 -898 2023 2024 2025 2026E 2027E 2028E
PR AL 8.2% n.a n.a n.a 15. 0% 15. 0% F AR
R} 5,998  -3,373  -7,068 1,158 2,419 5,089 Rk & 2.545  -1.580  -3.001 -0.516 1.009 2.146
PR ¥ & ¥ 466 70 -38 51 56 61 i 14.504  12.098 9.160 8.795 9.552  11.162
V2 G TR 8] By A i 5,531 -3,443 -7,031 -1,208 2,363 5,028 HR T NEHER 11. 040 3.674 2.946 1.197 5.986 5.194
kS 4.9% n.a n.a na 2.8% 5.3% H PR A) 0. 000 0. 000 0.633  -0.129 0.252 0.537
EES
AeAER (ARTEFR) BRENREE 17.54% -13.06% -32.76%  -5.86%  10.56%  19.23%
2023 2024 2025 2026E 2027E 2028E EREIRAFE 4. 60% -2.78% -6.11%  -1.07% 2.02% 4.14%
4 A1 5,998  -3,373  -7,068 1,158 2,419 5,089 BN @ NS 13.19%  -1.33%  -5.19%  -1.15% 4.01% 7.59%
PR ¥ & ¥ 466 70 -38 51 56 61 Hkp
e Ak 7,012 8,767 8,910 6,155 5,004 5,762 EX- DR SIPE L F 33.32% -29.20% -16.58% 6.59%  16.45%  13.54%
ElF23-gt &1 -1,205 -469 281 -1,810 891 633 EBIT 3k % 78.41% —111.95%  263.82% -75.13% -396.00%  95.97%
TEFEEN 12,192 3,082 4,779 -383 5,708 683 EEUREE £ 50.31% -162.25% 104.19% —82.81% N/A - 112.75%
BEENREER 23,996 8,008 6,902 2,804 14,022 12,167 B EBRE 33.75% 3.08%  -7.29%  -1.59% 3.23% 3.89%
AT & -18,791  -13,142  -4,667  -2,502  -4,830 5,830 FEEERS
S -453 406 786 690 0 0 R 3K B A R4 50. 4 76.8 78.2 70.0 65.0 60.0
E &) 575 809 159 329 221 387 AR B RS 80. 6 115. 1 136. 8 140.0 120.0 110.0
BFEFARE AR -18,669 -11,927 -3,722 1,483 -4,609 5,443 FLA R K B 5 R4 70.9 132.9 148.5 140.0 140.0 140.0
e SN 2, 664 1,132 12 51 0 0 B € 3% /= B 4 R 74.5 143.4 152.1 135.4 112.2 96.5
L€ S -1, 422 6,669 2,413  -1,226  -4,236  -1,622 V-3 3 %]
E &) -2,498  -3,882  -2,658 -918  -1,723  -2,297 B R/ 13.56%  73.75%  74.22%  75.63%  43.27%  24.28%
EFEHREHR -1,255 3,918 5,059 -2,093 5,959  -3,919 EBIT ) &4k 543 4 25.0 -0.8 -3.1 -0.5 3.0 6.8
RS AE 4,879 106  -1,522 -772 3,454 2,806 FE QA E 69.63%  74.02%  76.93%  77.27%  76.41%  74.14%
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