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2026/9/16/ 0.0% 0.0% 45.2% 54.8% 0.0% 0.0% 0.0% 0.0%
2026/10/28 0.0% 0.0% 32.7% 52.2% 15.2% 0.0% 0.0% 0.0%
2026/12/9/0.0% 0.0% 18.5% 43.7% 31.3% 6.6% 0.0% 0.0%

2027/1/27|0.0% 0.0% 16.3% 40.8% 32.7% 9.4% 0.8% 0.0% [P A8 £ A A B AL = T

2027/3/17|0.0% 0.0% 12.5% 35.0% 34.6% 15.0% 2.8% 0.2% 3 % 7#PCEA=CP| &2 69 77 #k Kk, MmIEIAE
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2027/12/8|0.5% 4.6% 18.5% 33.0% 28.3% 12.1% 2.6% 0.3%
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When will traffic at the Strait of
Hormuz return to normal?

e (Al YTD 1y Requires 7-day moving average of traffic exceed 60

Us - President Trump Job Approval (RCP)

Before Jan 1, 2027 52%
® Before Dec 1, 2026 43%
® Before Nov 1, 2026 37% KaIShl

e

Approve Disapprove

$37,791,577 vol ALL =T
HBRIEIE: MacroMicro, RCP, Kashi, BiiE&EiE20265F8H6H, LEIEZHMZEIFNER
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2026£F6H 5.3 4.7 -18. 00 -1.20 -2.4 1.00 20. 80
2026£F5H8 4.5 4 4 -16. 20 -0. 40 0.8 -0. 60 13. 80
2026£F48 4.1 4.3 -13.70 1.20 4.3 0.20 9.80
2026£E38 57 5 -11.20 4.10 8.9 1.70 -0.70
2026%F2H 6.3 5.2 -11.10 3.10 11.4 2.80 19. 20
20254E128 5.2 5 -17. 20 0. 60 -1.5 0.90 5.20
20254118 4.8 4.2 -15.90 1.90 0.1 1.30 5.70
20254108 4.9 4.6 -14.70 2.70 1.5 2.90 -0. 80
2025£E9H8 6.5 5.6 -13.90 4. 00 3.3 3.00 8. 40
20254F8H 5.2 5.6 -12.90 510 5.4 3.40 4. 80
2025£E7H 57 5.8 -12.00 6.20 7.3 3.70 8.00
2025£F68 6.8 6 -11.20 7.50 8.9 4. 80 7.20
2025£F58 5.8 6.2 -10.70 8.50 10.4 6.40 6.30
2025£F48 6.1 6 -10. 30 8. 80 10.9 510 9.30
20254E38 7.7 6.3 -9.90 9.10 11.5 5.90 13.50
20254F1-28 5.9 5.6 -9.80 9.00 10.0 4. 00 3.40
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