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B LES ARG EBALTMNA CRAERGREFEZTHIRAAA, LEL A AIE LA LG, .45 Palantir,
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M 252 % Agent R ahiXsb, 3. HE. EFFEANTm, SRANMUA, BF . TEREAZRFRIEK, 2
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B FRBEXBXFREZTRK, LB Al mxF, —T7F, FAMERLA L FEKS R ZEA R AE R A
DeepSeek AL A H LR ALMAE AL 1L, CAE L S HIESHF LGB L BERGLFE, 5 —7 @, METHIR API+RAG
EFR2ESMIRE, RTEEARFRNTFEL R, FRARETEARS I HFLLELS A FHIE. LERALRNRERSIT
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—. 1t3E Al 2R RIMEKIRED

AAREALE Al B RN B EERFAVAR, B RNSMNE P ITEFAEIRAE Al 383 THRFIE K Palantir.AppLovin,
Cloudflare, Atlassian, Unity. Twilio. HubSpot. Duolingo #= Doximity & #7 & Z I A9 7 F tb3g K 93%, 53%.
36%. 28%. 24%. 22%. 20%. 18%A= 7%, &N 438 KoL, AWM T Al 5LZHAFZNIKRE—F 3. Palantir
2T AIPHLEIEHERF L LS5, ERF LN, BF RESRERE 3K, Atlassian MCP & Teamwork Graph
CLI A &R #4100 7, MCP KR & P &94F % JE A2t 7k be. ARR 3R 9 A AR R E P89 2 4%; Unity £ Unity Ads
Network 35K B Unity Vector 383l ; Doximity TAFR FE KA & E A B bb3g KA21T 30%, Al Search i & 3rtbig KAZ
if 25%; Twilio 3L &Ea Al B P EHIN 2T, Al &P EZ3h 454 3) Conversation Orchestrator. Memory #= Agent
Connect % = %40 4-1% F], Cloudflare. HubSpot #= Duol ingo 4.4 %] & 4% Agentic Internet. GTM Agent #= Al &%
GIFLAERE A F R BARRA, TR N6 Al LA BAGA £ 57, 12 Al EA RIS — T HEALS F 5.
BEPIVRAREZERT.

1.1 Palantir: AIP s £ B Bk S-Aeig, &K &2 MAELRE

202602 Palantir AR FIEK 93%Z 19. 412 £ T, H P EFER LACAR LIEK 149%, FRrbIgK 28% % 7. 64 10 £
T, EFEALE P HFE G K 35%, IR K 6% F 653 Ko iTEIGME T ARFE MK, £ B H LA 45 ME (RDV)
FlEbI K 124% % 62. 41 ¥ 1, 2 FEEH R TCV L5 21. 310 £ L. FIHLIEK 153%; /3] B E K24 220 £ 451 RMK
F 100 B £ LA F, £ 98 £ERKT 500 F £, 73 £ERKT 1,000 7 £ To /) FEIF 2026 £ B 7 g N
35 LA ERKT 34. 24 fc £ T, FlHLIgK £V 134%,

/N3 7£ Q2 Business Update PHA# & T, AIP B4 £ AR L 5 ik. KNEFRSAAE, AIP L2#ANE P HE
T, k%Y . SAP A, L ERARPFRSEE TR, FLLARHIE, L SAUBA N BAR L 57
2, A AIP AR PFAFREPRHIREZEY K, NALXERRALEFHE. SRAMEBMANSFEFREE K,

BA1: Palantir £E B F5698F . TELEFH1EF] % ik

02 2026 Highlights

- US revenue grew +115% Y/Y and +23% Q/Q to $1.57 billion

- US commercial revenue grew +149% Y/Y and +28% Q/Q to $764 million

- US government revenue grew +90% Y/Y and +18% Q/Q to $809 million

— Bevenue grew +93% Y/Y and +19% Q/Q to $1.94 billion

— Closed 220 deals of at least $1 million, 98 deals of at least $5 million, and 73 deals of at least $10 million
> Adjusted free cash flow of $1.22 billion; 63% margin
> Adjusted operating income of $1.19 billion; 62% margin
> US commercial remaining deal value (“RDV") grew +124% Y/Y and +27% Q/Q to $6.24 billion
> Highest ever quarter of US commercial total contract value ("TCV") of $2.13 billion; +153% Y/Y

> Overall TCV grew +49% Y/Y to $3.37 hillion

— Adjusted EPS of $0.41; GAAP EPS of $0.41

k% : Palantir {Q2 2026 Business Update), E4iEAHF5 AT

1.2 Atlassian (TEAM): MCP ‘B2 ¥, Al 4% 745 /424 ARR 3 K13

Atlassian FY2604 JANRLIEK 28%F 17. 66 /L E T, EF AR ILIEK 31%E 12. 13 /2% T; 1T ARR F] rbi3g K
23%Z 66.06 /¢ % 7T, RPO B HLIEK 44%, /2 35) Al 48K /= sufg 1 & B 2 F, MCP Server #= Teamwork Graph CLI A
F Y EH1E 2423100 7, MCP 8B =35 KAZiT 400%, i@ iT MCP & a9 Jira ¥ 4= Confluence N IR LAEL 4 13,
B BIRTAREE, MCP SRR E P &)/~ s 5. AR B2y KT, ARREZAANRKRKAEF 4215,

=&, Atlassian it Teamwork Graph i£4& Jira. Confluence 5 /= St f 894 K IMESIE, ks, AP X A
Fe A FRAR £, F18 13 MCP Server 1) Claude. Cursor. ChatGPT £ 4h3F Al T A FGX el & FTF Lo ARFRAFTH
HTF, M3 Agent ST VLRI AW AZ 8, HiE— P4 Jira T¥ ., Confluence W @ R MATAR £45%-, 4 MCP /& i &
WK, N A RRHACEHNESHRBR T Y & ZIE Agent 5 Atlassian TR Z A 6954, FFEEKRIAINEF Gz
#= ARR % 228 4547,
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1.3 HubSpot: Agent #t X GTM T4£i%, Al MEFIEENEIE L Credits T AL

HubSpot Q2 JX AN R bLIE K 20% % 9. 1210 £ T, B P AR LIEK 14%F 30. 64 7 K, L Z FIiTHPAAR LG K 4% % 1.18
HEA, BPFHSERPURANHEREEK, Al 7@, N5 ET Agent L2FF4EH GTM BB R TH oL 541,
FHEHERLA BEEL, W F2 GTM %8, Investor Presentation P, &)W “424LFWrad Al A7 7] A3 KIN
F, HiE IS E4 AR Credits 3 Al 4 A 3E4T R A,

HubSpot % AT £ %&4% Al #: N\ CRM BE A #9754, 4 E AR 442, & Agent #8F Smart CRM F &I E P &I, ML EF)
Bk % ETFXRBADEA S, HiB i Fiife Credits TR . #BE T R IRAEE —/N Al 23, NE) LATO R L
W7 RE %R Al B /18 NJ2H CRM & GTM = Seik &, RAIA &= Sofe A I R dieis A= 48k 69 = 18],

B#£2: HubSpot Q2 LLFHY

Q2 2026 Financial Summary

Quarterly Increase Currency Tailwind Constant

Q@2 2026 Actuals Results (Decrease) Y/Y?2 (Headwind) Currency Y/Y3
Total Revenue $912m 19.8% 2.3 pts 17.5%
Subscription Revenue $894m 20.1% = =
Professional Services & Other Revenue $18m 8.5% - -

Gross Profit* $766m 17.7% - -

Gross Profit Margin® 84.0% (1.5) pts - -
Operating Profit! $185m 43.5% - -
Operating Profit Margin! 20.3% 3.4 pts 0.5 pts 29 pts
Calculated Billings $930m 14.2% (2.4) pts 16.6%
Free Cash Flow! $168m 44.4% - -

% %: HubSpot €Q2'26 Investor Presentation), E4-E4#F5 A7
1.4 AppLovin: MAFeflidE &K, HEHEEAS EBHAKE

AppLovin Q2 A ARtk Kk 53% % 19. 24 ¢ ¥ T, A% 5 EBITDA Rl tL3g K 58% % 16. 14 1C £ T, /3453 Q3 L NE
%] 20.55—20. 85 12 % 7., A% 5 EBITDA Fik %] 83%, AL ANFef|iAY% SR hIg K, N T4 FE T 2B 3H x4
G AT B AR AR, AR EIR0I AR IR SEWME, 4 KFE T HAE,

Al B ikRe /) ” Applovin J"HF 609 & = S ihrk, NS FSEA MR AR A FEE, | FBAMATRAKE,
Ait, REEE I LGAR R R E A AXON NI K 69 BARTT AR, B SLILM B R & Al Fo ik AL A 4%
JEFEMERINELIBFH R E, WA AFEMNIEKET IR Al THRSFS .

1.5 Duolingo: Al ¥ ERRE SR EHY, HEXREFIKRE

Duolingo Q2 DAU RFtb3§K 23%% 5,870 77, AF3viTIE A P R HIEK 17%E 1,270 77, MR LI K 18% % 2.99 12 £
T, APAEAITE L SR K, N ET, AEEDAUN KR T ELFHEE, BHUR—KBERFEEE
HE LT @A E

Al Frd, NEHSY KAl 23545 Videdy BaklSe B, % #7649 Super T A F 27T LME RiZ k. &R

X Al £ Duol ingo A& MAEAL AN A1 EF T3 X IJARIE, AR SHEF A BRBELHE, N ET, Al EAFY
EUARPAKATTRARBEE SR EWF IR, HBAT Al 22083 EEHFAELRE T XAL =R, Hit
— VRS A P KFIT I 410,
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B %3: Duolingo Q2 LS
Q2 Highlights
User Metrics Q2 2025 Q2 2026
Daily Active Users 47.7M 58.7M
23% YoY
Paid Subscribers 10.9M 12.7M
at period end 17% YoY
Financial Metrics Q2 2025 Q2 2026
Revenue $2523M $2985M
18% YoY
Total Bookings 5268.0M 5289.1M
8% YoY
Net Income $44.8M $33.2M
17.8% margin 11.1% margin
Adjusted EBITDA $78.7M $77.3M
31.2% margin 25.9% margin
Net Cash Provided by Operating Activities 59 0.7M $8 8.3M
35.9% margin 29.6% margin
Free Cash Flow 5863M $786M
24.2% margin 26.3% margin

% : Duolingo €Q2 2026 Shareholder Letter), E4iEA#F 5% FT

1.6 Cloudflare: Jd& A\ 5 RPO FR¥Fi k3K, # 5 Agentic Internet X a4i% 6

Cloudflare Q2 JA AR L3 K 36% % 6.961 /2% 7T, Current RPO R tb3g K 35%; 3] Fi+t Q3 Ik ANH 7.36—7.37 10 £
T, HFAFMANIET] LIHE 28.64—28. 7010 L. FHERT, MALIKR G Al 5% 5] %= Agent IR 3 69 7 Ak
RHEET, MBRMAZTEAMENLHERNAETEMA LTI, N A FT12H Agentic Internet T E A akikst., =4
AE 1. FARH BRI AT S a9 R H

Al 977 &, Cloudflare & & B4 Agent 2 4 foir vl IR AR E 0 R os, FEH AT LA N HITH B, FEE
iNF, Al A% 35| % 4= Agent—driven commerce %9 & &5+ 4238 50 machine—to—machine traffic, 238 # 2REANA
AP AT K- FEAREMXE K,

1.7 Unity: Vector #3h) &k §3 K, Al BRFHFEARIEDEA

Unity Q2 JA AR b3E K 24% F 5. 465 /0% T, BBIXANFb3E K 38% % 4. 864 12£ T, AP Grow Solutions KA
pe3g K 35% % 3.89 1% 7L, A3 % 7, Grow Solutions 3K £ &% A Unity Ads Network, @ Unity Ads Network 4%
¥Kd Unity Vector ZE#h, /3]t Q3 K=K AN A 5.40—5.50 /2% 7T, RbIgK 44%—47%, &2 ER kT,
Unity Vector Al 8944 hEEHEIEE . LEANLF ML,

Unity Vector &8 AT/ &4, N3 HF % it Vector £ S RE A B AR OHAL, AEE T IEECLHE Unity
Ads Network 3% K B # )2 B T Vector, [k Vector &9 = &k & 745 A HAKIL 2] Grow Solutions B EEAK K & b 444 3%
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1.8 Doximity: Al Search £ A&7, Al #—FHANELITHR

Doximity FY27Q1 JANFLIEK 7%E 1.566 10 £ 71, ITARREHRA T EAL R g KAT 30%, Al Search & IRib
¥ RKABT 25%, o 8] Tt FY27Q2 4N K 1. 70—1. 71 AL £, FFF 25N E] R4 E 6.71—6.81 L £ 7T, Al 77 @,
el &R Al BiF Doximity Ask 7& NOHARM A EMX P AR ARITFHWEREAE, AEFZFREI record
engagement,

R, NS H4E % Doximity Ask #= Al Search ¥ Al SR I ANER F LALLM F4E AT, TR EFHRLS
E 4 42 Al Search 2 #3E KB, Al X AMAY K, NS @I RRE, HEEHTEALEAT
YVERF Al 2R

1.9 Twilio: Al P Z#h#3h Agent ~ E 4%

Twilio Q2 X ANRFLIEK 22% % 14.99 1L £ T, A AR LIEK 17%, Dollar-Based Net Expansion Rate # 116%,
A g I AR T 3.5310% L. NG WA 15.05—15. 15 10 £ 7, 5 £ F N3 K55 LA ZE 18%—18. 5%,

Al & R 77 &y, »6aEfhance 247 49 Al B F Carla CL 4L 3 25 28. 8 77 :R & P 3t 45 ;Vozzi W) 28 4-1% JHl Conversation
Orchestrator. Memory #= Twilio Agent Connect #JiZ Agentic & F &7,

KE P EPIE, Twilio 8 Al B B C2MNE =T/ A0 £ QA& %HE. LT LitieAn Agent 4849 = o204
NEELEFRBABAIZRS, AA Agent RIEEEFRERLTXARERS, HBETEAN RARFHE A%,

B &A: Twilio Q2 L4 #EK,

Company Results

S1LU99M 227 /17/ S736M 187.

Reported Reported / Organic Non-GAAP Gross Non-GAAP Gross
Revenue Revenue Growth Y/Y Profit Profit Growth Y/7Y

49.1% S2e85M S353M 1167

Non-GAAP Gross Non-GAAP Income Free Cash Dollar-Based Net
Margin from Operations Flow Expansion Rate

Sk Twilio Q2 2026 Earnings Results, E&-E4HF 5
Z. FREEMEIE SR, IR Al iEE

BAMVERT P B IRE (FRBEA KR R AF ) (FFRBEA: Z5 5 AIFARTRY) FRE, FRRERAG >
LB FTRAR AR, LATHEKE LRI, FRAREZHR ARG, EohdL Al HARREEZE S
AR, FEFEERA, AR LTRE—SRLT ERAY,

Kimi K3 XA T EBEARE, 7T i) FRAEAR L DeepSeek V4-Flash 773k APl N, #t— & T EHEAIR S
A2 Agent T EH#ER, H iAW 7@ FRAILEREAEMIL:; NVIDIA F8EFFRRERER, FREER ., HKIE. )
%, HEAF KAEIL T EAS,; OpenAl T8 Terra #= Luna M4&, Mk i@ R FREAR R A, KAMIAH, F
MR ERAF LT E, BANEERIL T RAURFRAESHER AL, EREISRELAMERAG " TH "#—F &
WS R, B AL Al FEFK, bR E N,

2.1 NVIDIA #2:48 FF#AZTHEA

FAE XIKT ERT 5 F T RBESHGREZGFRBEAENITA, FEAT, AUFBCEEANT L, KEERT N5, B4
MNEREIL; TR R Z A S Mk dd, MR35 80 L4 200, ©RERE 25 HRER 5375

Fim SR e — AR B
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FFRAEA, NVIDIA £ 7 A 14 B X4 Nemotron Labs L= 454, AR A5k B 42 A A 4R 5 THER
#HATR A o ferdt, AT HABHREA LR AR SEA R %, NeMo B4 F 2 4], 0. Agent K iLA=
IR, AR RME. %IEEL T AR MR IR KA,

BR5: F1-BEX G HLEFT BBENF 1

( Jensen Huang @ [}
@JensenHuang

For my first post, I'm sharing a letter @NVIDIA signed on why open models matter.

Al will transform every industry, power every company, and be built by every
country.

Open models strengthen safety and cybersecurity, accelerate innovation and
diffusion, and enable sovereignty.

The world needs both frontier closed models and frontier open models.

kR IR, BEAEAFR AT

2.2 Kimi KIEEAME, BHABRLEEXKXHF

A Z b E X I Kim K3 2R F, ££7 A 27 B Kimi K3F2 B, AZiE@AH Kimi K389 R T, HRARE,
FFFRXIE Kimi K3 AN 6944 Infra K : MoonEP. FlashKDA #= AgentEnv. Kimi AT 7 A X% Kimi K3,
HARBERTHLA 2.8T 4%, 104B & A 409 MoE A, X HBRAMI S5 100 77 Token ETF L, FoHFx EEA
ME, L£EHWFAP, Kimi K3 /& Terminal-Bench 2.1 524% 88.3 %, & SWE-Marathon B/F 42.0 4, 2.7 H = Fk
A A K AE TR AL Ao Agent 4E & _E a9 ST B 2k B3R 4,
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B£6: Kimi K3 B 7% 07E44 R

coding All maxed out on thinking effort: max or xhigh.

DeepSWE Terminal Bench 2.1

GPT-56 Sol & 73.0 GPT-5.6 Sol & 88.8
Fable 5 ¥* 70.0 Kimi K3 I 8.3
Kimi K3 — &75 Opus-4.8 ¥ 84.6
GPT-5.5 5] 67.0 Fable 5 ¥ 84.6
Opus-4.8 ¥ 59.0 GPT-5.5 5] 83.4
GLM-5.2 46.2 GLM-5.2 82.7
FrontierSWE Program Bench

Fable 5 * 86.6 Kimi K3 I T8
Kimi K3 I &1.2 GPT-56S0 & 77.6
GPT-5.6 Sol & 7.3 Fable 5 ¥ 76.8
GLM-5.2 67.3 Opus 4.8 * n.e
Opus-4.8 * 66.7 GPT-5.5 5] 70.8
GPT-5.5 5] 64.9 GLM-5.2 63.7

Kimi Code Bench 2.0 (Internal) SWE Marathon

Fable 5 % 76.9 Kimi K3 I 2.0

Kimi K3 I 720 Opus-48 ¥ w0.0

Opus-4.8 * 7.7 GPT-5.6Sol & 39.0

GPT-5.5 ® 69.0 Fable 5 ¥ 35.0

GPT-56Sol @& 64.8 GPT-5.5 5] 14.0

GLM-5.2 64.2 GLM-5.2 13.0

Note: All Fable 5 results are with potential fallbacks. All GPT-5.6 Sol results include potential cyberguards

KB Kimi K3 HAIRA, EEIERATAT

2. 3 DeepSeek-V4-Flash iE X jix APl _E £ |

DeepSeek V4 7t 71 5 ML R 7 7+ 48 . DeepSeek V4 T 4 A 24 B & 44381 B 7 V4-Flash-0731 APl 2

Mo B 7 B RT, KRR AR S Preview 48 B R M f= AL, £ 23176 )| % 4& ; & Terminal Bench 2.1.DeepSWE.
Toolathlon verified %4+ 4% L2 A8 4F 82.7. 54.4, 70.3 4, /24 ¥ 4 Responses API. 4t Codex T i& L, [
i, V4-Flash £ &M B HM L, &7 Token AN AL Ao+ 0.02 T, ZALAFTT 1 T, WA 2 T,

R — T AE A 7% B 8
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B %£7: DeepSeek-V4-Flash #%E %

[=tid) deepseek-v4-flash deepseek-v4-pro
BASE URL (OpenAl #&3t) https://api.deepseek.com
BASE URL (Anthropic #§z%) https://api.deepseek.com/anthropic
BEEREA DeepSeek-V4-Flash-0731  DeepSeek-V4-Pro

[y IFEEE5EEES (FA)
= X

gEs=ir mESES
LT ROE ™
BHE B 384K
Json Output b33 =I5
Tool Calls ZiF =¥
Responses API(M ¥ AR
Thie
Anthropic API E-353 =I5
*iERERES (Beta) =i x5
FIM 42 (Beta) {(RAEESEATIF {(AFEEEATF
Bhtokensia A\ (EFmh) 0.027T 0.0255¢
#115@  Bhtokensig N\ (Efkasth) 1T 3T
BhtokensiEt 25T 67T
&R 2500 500

K R: DeepSeek AP| 4%, BEA&IERAFZHF

2.4 OpenAl T8 GPT-5.6 Terra 5 Luna #r#%, #— AR R MM LL

7 A 30 B, OpenAl Fi8 GPT-5.6 Terra 5 Luna & APl #4%: Terra 4 & 7 Token #r A\, #rii th4& 5 Ald 2.5 £ T
15 X% E2 £, 12 £, 518344 20%; Luna 4787 Token #r A\, s ald 1 £4. 6 £L%ZE02 £
T 1.2 £, g3 % 80%. L4, Terra ©4=F B % &AL 46988 1 5 A AT, Luna N & &) &9, AAELAE 5o
OpenAl %7, Luna A% AR TEHATRZ THRIFR, EHETHEL S Agent fedb B 4L 5 L E AR E 425
M ; Terra #= Luna 7 ChatGPT Work % Codex ¥ #94 /| 47 B i 4645 & T 4,
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BK8: ZRARHMBEESKRSL 2 FEN A b

Claude Opus 5
GPT-5.6 Luna GLM-5.2 Low
Max & -

Gemini 31
Pro Preview &

L
MiniMax
Default
|
Claude Sonnet 5
High
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