
̈

 

̈

 

  

ӕ ᵗ HTTP://WWW.LONGONE.COM.CN ӻ ͵ ᴱ ᵷὈ  

 

 

 

 
[Table_Reportdate] 
0813ת2026   

[table_invest] 
 

 

[Table_NewTitle] ̕ Ҳ ̈ ᴛ AIӶ˿Ấ͕
Έ ̝ ˾  

ĸĸ   ̈7  
 

[Table_Authors] ӕһ Ⱳ 

 S0630523060001 

fangji@longone.com.cn 

͟ 

 

fyy@longone.com.cn 
 

[table_stockTrend] 

  

[table_product] ѱ  

1.₡ӈ ₔ 688409ẤѾ֯₲ς

Ε ҈Κ̈ ∆ᴜ֙ⱬר

ΖШĸĸѬᴣ תּ ᵗ 

2.Ѫ AIӻṻҲ Ἱ ˻

31%AMD ̕ Еĸĸ

  ̈ᵧ 2026/8/3-2026/8/9 

3.֚ ẑὠCSP҂˻ЍCapEx

ӈ ĸĸ   ̈

ᵧ 2026/7/27-2026/8/2 
 

 

[table_main] 
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̕ ̈ Ѣ Ӷם ̕ μẰAIӾ˼ Ζ ˻ Ԉ ξ

ѱ AIӶȊ‎сȊџ ệᴃџ Ȋ ӶPCBȊAIoT͕̈ ᴯ ѱ ֯₲ς

ὐȊ ΕȊ Ȋў ₴ ᴃ Ζ Ấ͕ Έ ᴴ ȋѪ ֯₲ς

Ḧ AI Ἱ Ѫת2026 9ὠCSPA Ҳ˻ 8,867͡ њ ת

Ἱ ֬ 90%TWS Ȋ ꜞ ὐȊAIӻṻ Ἱ 8 ₿

ὑ Ϩ AIѱ һⱫẺ ˻ ẩΈ♩͕ט Я Ѵͻם ̈

ẩ Ζ ˻֬ ֯₲ς8 Ϩ ∆₿ Я ȋΖ 7 һ‎сΖ

˻ ̃ ΖⱤͮ‎сȊCPUȊ   ӹ Ȋ ȊMCUѴͻ֯₲ς ̈

AI̜ͭ ̝ ᴌ́ ѱ͕̈ Ấ͕֙ ˻֬ȋ 

ü 7   ệ ﬞ̜-34.72%֯₲ς ệ ﬞ̜-35.38%7 כςγШὍ̈́₲֯לּ

ᴞ5תһν PE̜ 85.37%PB̜ 86.32%ȋ7 ˸   ̈ ﬞ̜-34.72%Ѵ

֯̕₲ς ﬞ̜-35.38%ᴯ 300 ﬞ̜-7.86%ȋ ӡ֯₲ςẰכᴞ5ת10˿ת

һν PEһӎ 85.37%Ȋ82.61%PBһӎ 86.32%Ȋ90.89%ȋ2026Q2ѬԑἏ

ʹ̕   ̈ⱫШ̜ͭ ˵ 16075.32͡њ ֯₲ς ּ   ̈

71.01%Ȋּ ʹ ⱫШ 28.34% ʹ̒ ὗ̜ ⱫШ300͡њΊ˻ ֯₲
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ᴯ ̜180.98% ὑꜞӾΚ̈̈ ˻ ȋϨ ֯₲ς ὐ20266ת Ҳ
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-35%

0%

35%

69%

104%

138%

173%

25-08 25-11 26-02 26-05

˸ ̈ :  (0727)

300



ӕ ᵗ HTTP://WWW.LONGONE.COM.CN 2/29 ӻ ͵ ᴱ ᵷὈ  

 

 

 

̈  

ếⱤ ӡ ֵȋ ὕ ὐ͒ ᴏӺặ ẕ Ấ͕ ὐӺ ₲ѩ Ắ

ὐטḋ ֵᴛ תּ ֬ ѱ ẤѾ֯₲ς ὐ͕̈ ȋ 

ü ̈ ẰAIӾ˼ϩ ̜ ̃Ϩ ͕ ⱬ∆ תּ

ȋ ӡ‎сΖ ₯   ӓם ̜ ӡγШ̵Ὅ̈́כᴞ

һν ȋר ᴬ ΐ ̜AIἏ ֯₲ςẤ͕֙ϩ Ӻ ᴇ≠

ξѱ AI˿Ấ͕֙ Φ̜̝ȋ ѱ 1 AIӈ Ӿ ệ Ӷ ѱ

₣ Ȋ џІ Ȋ Ȋ ℗ Ȋ ΘȊ ̕ џṻΕѱ Ȋ

џְ Ȋ̕ ӈȊ Ȋὡ‐ ІȊџ Ȋ̊│ ₔ PCBệѱ ‹ Ȋ

ΘȊ ַ Ȋ ‎сѱ Ȋ ӍȊϖ ‎сȊѝ ӈ Ȋ֚

͙ᴺ ӻṻ˿ җѱ ѠȊ̕ Ȋ Ȋ Ȋ♩̈₡ ȋ 2 ᴊ

Ѿὕ ԅAIOTἇ ̫ Ȋ Ȋ Ȋ̕ Ȋ ȊѪ

Ȋ ΘȊ Ȋ ҡ ȋ 3 ˻ Ϩּכ Ấ͕ Έ ֯₲ς ὐȊ ΕȊ

͕̈ ѱ ֚ ְӈȊ̕ ѬᴣȊ Ȋְ Ȋ ˻ Ȋ₡ӈ ₔȊ

כּ Ȋ̕ Ȋְ ςȊ′ Ȋ ΘȊ ȋ 4 Ζ ὑלּ Ὠ

ѱ ӹ ệ Ȋ Ȋ̊ ֯₲ CIS Ὰ ẗȊ ᾺȊ

ắ ΘȊ Ȋ Ȋ ȋ 

ü 1 ˼ ὑ ˾ᴃ 2 Ấ͕ Έ ˾ᴃ 3 AI

˾ᴃ ȋ 
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1. תּ ẓ  

1.1.֯₲ς ệ ﬞ 

1 ˸   7ת2026̈ ﬞ̜-34.72%ȋᾊ˼ấ Ằ ˸31̒ ̈̕

˸   ̈ ﬞ̜-34.72% ᴯ 300 ﬞ̜-7.86% ̜-26.86%ȋ 

ấ1  A ᴪ ̈ תּ ﬞ  

 
iFind̊ ӕ 2026/7/31  

 

2 ֯₲ς ệ20267ת Θ ﬞ̜-35.38%ȋᾊ˼ấ ͮ   ̈ᴪ̒ һ

ệ ﬞ 7 ế Ѵ̕  ֙‚ᶖ ﬞ−ӡ ˼ 42.09% Ѵ ̜Ѵͻ  

ᵷ  њṻΕ һӎ˼ 37.44%ᵷ37.14%ȋ ѾὕⱫẺ 7 ᴜ ֯₲ς ﬞ

̜-4.88% Ấ Ỹ֯₲ς ﬞ̜-20.61% Ѿὕ ̜ ιȋ 

ấ2    ̈ᴪ̒ һ ệ 30 ﬞ 

 

iFind̊ ӕ 2026/7/31 

 

3 ֯₲ς ̈ ﬞ ὠ ̒ Θ -66.50% ȋᾊ˼ấ ֯₲ς ̈ 7

ﬞTOP10̒ ς˻ὠ һ֯₲ς̒ 7 Θ Ζế ˼ ͧ̒ӎ Ζ ȋ 
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ấ3  ֯₲ς ﬞTOP10̒ ӄ 

 

iFind̊ ӕ ᴞһνכ 0% қӍ ͅ 2026/7/31 

 

4 ̕Ấ֯₲ς Ԉ˿ Ỹ֯₲ς Ԉ ₯˵ ȋ

ᾊ˼ấ ̕ ˸֯₲ς˿ Ỹ֯₲ς Ӿấ ת2020-2022 ς˻̎ ѱ

μ2023תΊᴱ̎ Ӿ ԈҲ ˵⁪ 10ת2024 ΘΊᴱ ˸֯₲ς

ᵖ ὠ ﬞ ẕ̜Ằ̕Ấὠ ӗ ω ˼ Ҳ ₯ Ԉȋ2025

ת 4Ȋ5 ế Ӿ ὠ ̝ Ấ ѱ ᶞ 8 ̎ Ӿ Ԉ ₯˵

Ҳ ὠﬞ˻ 2ת2026 ˻ 3 ẓ 4-6 ὠﬞ˻

ᴊAIȊ‎с у֙ 7 ᴊѪ Ѱ ςὠﬞẓ ȋ 

ấ4  2020תΊ ˸֯₲ς Ӿấ  ấ5  2020תΊ Ỹ֯₲ς Ӿấ 

 

 

 

iFind̊ ӕ   iFind̊ ӕ  

 

1.2.֯₲ςγШẓ  

1 ֯₲ς20267ת γШẓ ̝ ͒ תּ ˼ ᴏӺѪ AI ẓ

Ȋ̕ ̈ Ѣ Ӷם Ӎ ̕ ȋᾊ˼ấ A ֯₲ς ̈ PEγШͮ2013תΊ

Ӿấ ς˻γШ Ӿ ⱡ ὠ Ш 189.12ξШᴖ 29.87ȋ ̈́ⱫẺ

₯֯₲ς ếPE̜ר 85.89̕ν PE̜ 87.14ȋ 
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ấ6  A ֯₲ς Ίת2013̈ PEγШ Ӿấ 

 

iFind̊ ӕ 2026/7/31 

 

2 ӡ֯₲ςẰכᴞ ˿ת5 һνת10 PEһӎ 85.37%Ȋ82.61% PS

һӎ 95.21%Ȋ97.61% PBһӎ 86.32%Ȋ90.89%ȋᾊ˼ấ ΐ₯ ֯₲ςẰ

ᴞכ ˿ת5 ת10 PBȊPSȊPE һν ӡᴪ Шế Ằכᴞ ν

ר ς 10ת2024ͮ Θ ᾧ˻ ⅛Ѵ20264ת Ί ς ̈ γШ ר

֬ȋ ΐ ̜ ӡ γШ ν ˻ ̝ ᴊAIȊ‎с ệ ςⱫẺ Ӿ

ặ ȊAIȊ Ζ ᴌ́ Ѵ̕ ‎Ằ ΦȋἏ ӡ ̈ ςὍ

̈́ ὑ Κ̈ Ӎ ר ẓ ȋ 

ấ7  ˾ᴯ ệẰ˾ᴯγШ ˼ ᴞһνכ  

 

iFind̊ ӕ 2026/7/31 

 

1.3.ѬԑἏ ʹһⱬ 

1 ֯₲ςΚ̈ⱫШ ӄ A ֯₲ς 1000͡њⱫШ Κ̈

24₅ȋᾊ˼ấ ˸֯₲ςⱫШTOP20Κ̈ᴰֵ ӄ Ѵ˵ ₯ ⱫШ ὠ Κ̈һ

ⱬẰΈ♩Ȋ₴ Ȋ ὐȊᴪ̒ һ ệ Ѭᴣ TOP20Κ̈̕ⱫШế 1000͡њȋѴ

͂ ֯₲ςΚ̈ ὠ ςⱫШЯὠ μ № № Κ̈ⱫШ̵ ὠ ˿

Κ̈ Ӻ ѱȋѴ˺ ͮγШPEȊPB ⱫШὠℓ˿қӍ Ȋқ ͕ ѱ

̵ ᴛ ⱫẺ₯Κ̈ Ȋ ἾỤȊ ў ⁪Ζ ̜ѱ

ȋ 



ӕ ᵗ HTTP://WWW.LONGONE.COM.CN 9/29 ӻ ͵ ᴱ ᵷὈ  

 

 

 

̈  

ấ8  ֯₲ςⱫШTOP20Κ̈ ӄ 

 

iFind̊ ӕ 2026/7/31 

 

2 ͮ2026Q2 ѬԑἏ ʹ ⱫШ̕   ̈ Ằ ˵ν

16075.32͡њȋᾊ˼ấ ѬԑἏ ʹⱫШ ӄ ʹⱫШ 2000͡њ

̈  Ȋ ІȊ Ӷ ὐȊ֦   ệ ѬԑἏ ̈ȋ 

ấ9  ѬԑἏ ʹⱫШ ̈ ӄ 

 

iFind̊ ӕ 2026/7/31 

 

3ͮ˼ấᴛ ת4 ѬԑἏ ֯₲ς ּ   ̈ 6-7 ♪ᴟ

2026Q2ּ ̜ 71.01%ȋᾊ˼ấ ᴪ̒‗ּתѬԑἏ  ˿֯₲ς ᴛ

֯₲ς ⱫШ Ằ   ̈ 6 Ί˻ 2026Q2 ѬԑἏ ֯₲ς ệ ⱫШ

11415.43͡њ ֯₲ςּ ѬԑἏ ʹ ⱫШ 28.34%ȋ 
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ấ10  ᴪ̒‗ּתѬԑἏ   һ ệⱫШּ   ấ11  ᴪ̒‗ּתѬԑ ֯₲ςⱫШᴃ ʹּ  

 

 

 

iFind̊ ӕ   iFind̊ ӕ  

 

4 2026Q2ѬԑἏ ʹ TOP20֯₲ς̒ ế̜ⱫШẰ 300͡ њΊ˻ Κ̈

ʹⱫШẰ TOP20Κּ̈ ʹ֯₲ςⱫШ Ϣ 82.69%ȋ ѬԑἏ

ʹ ΐ ̾ѬԑἏ ʹ֯₲ς̒ ₯ ѬԑἏ ʹ ὗ

̒ ὗ̜ⱫШ ὠ Κ̈ Ѭ 2026Q2 ʹ 400͡ њ ̒ ₣

1317͡њ Ȋ џІ 781͡њ Ȋ̕ Ѭᴣ 917͡ њ Ȋ 542͡њ Ȋ̕

Ấ 549͡њ Ȋ֚ ְӈ 838͡њ Ȋ 455͡њ Ȋѝ ӈ 786͡њ Ȋ

652͡њ Ȋ ♠ 401͡њ ȋѬԑἏ ʹⱫШ TOP20֯ ₲ς̒ ᴬ

̜ 9439.78͡њ ּ ʹ֯₲ς ⱫШ 11415.43͡њ 82.69% ̾ѬԑἏ

֯₲ςΚ̈ Ὠ ȋѬԑἏ ʹ ֯₲ς ̈ ̵ ̾₯ Ấ֯₲ς͕̈

ᴇ≠ ȋ 

ấ12  ѬԑἏ ʹTOP20֯₲ςΚ̈ ӄ 

 

iFind̊ ӕ ӑ2026/7/31 
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̈  

2.֯₲ςϨ  

2.1.֯₲ςΖ ˿  

1 Ѫ ֯₲ς ת2026 6 Θ ᷿ ᴯ ̜ 123.64% 1-6 ᴯ ̜ 86.16%ȋ

Ѫ ֯₲ς ᷿ ᵖ ˵⁪ ᵧ ᴋ֙ ͮ ᷿ ᴯ Ἱ Ằ20232ת ΘἹ

ᴱלּ ﬞ ᾧ 11ת2023 Θᴯ Ἱ ᴱ Ἱ ˾ ỏ μ202410ת

Ἱ ȋͮ ᷿ ӡѪ ֯₲ς ᷿ ₯ ̵Ằ˾ Ἱ 12ת2024

᷿ ẓ μ ת2025 3 ᷿ ᴁ ẓ ᴯ Ἱ ̵Ằ˾ ֬

6ת2026 ᴯ Ἱ ὠﬞἹ ҲѪ ֯₲ς ẓ֬ͭ ᴇ≠̝ ȋ 

ấ13  Ѫ ֯₲ς ᷿ ͡ њ ᴃᴯ Ἱ  

 

iFind̊ ӕ  

 

2 ת2026 7 ‎с Ζ ς ﬞ֥ Ằ-4.00%-0.00% ὠ һΖ Ѓ

⁪ ὠ ת2026 8 Ѓ ν ⁪ȋ ΐͮ˼ấ ‎с Ζᵧ ͮ

8ת2023 ♪ᴟ ᾧℓﬞ˻ 4ת2024 Θ ᾧΖ ˼ ᴱ Ζ ˼

2ת2025 Θ ςΖ ᾧ ˻ Ԉ 10ת2025 Ҳ ὠﬞ˻ Ԉ

2ת2026 3ת2026 ‎с Ζ Ҳ Ԉ 8ת2026 ‎с

Ζ Ԉȋ 

ấ14  ‎с Ζ ﬞ 

 

iFind̊ ӕ ӑ2026/7/31 

 

3 ͮ‎с Ζ ᵖ ᵧ Ӿ ӡΖ Ὅ̈́

ⱫẺ ͭ ȋ˼ấ ‎с SSDȊeMMCȊLPDDRXȊeMCP˾
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̈  

ᴯ͕ᶖΖ Ӿấ ̕ Ζ ᵖ ᵧ Ӿ ת2024 4 Θ ͕ᶖΖ

ᵖ ת2025 2 Θ ẰΖ ˼ Ԉ̕ ̈́ ⁪ 3 ΘΖ

ᾧ˻ 4 ת2026 2 ˻ Ԉ 3 Ζ һℓﬞ˼ ȋכᴞ˻

Ζ ὠﬞ˻ ế ὠ תּ ὑ ѾΖ Ὅ̈́ ˵⁪ תּ

ᴆ ̾ⱫẺ ͭ μϨ ȋ 

ấ15  һSSD͕ ᶖΖ Ӿấ  ấ16  һeMMC͕ᶖΖ Ӿấ 

 

 

 

iFind̊ ӕ   iFind̊ ӕ  

 

ấ17  һLPDDRX͕ᶖΖ Ӿấ  ấ18  һeMCP͕ᶖΖ Ӿấ 

 

 

 

iFind̊ ӕ   iFind̊ ӕ  

 

4 7ת2026 Θ‎с DRAMᵷFlashΖ ﬞẰ-2.36%-14.72%̦

7 DRAMȊFlashΖ ὠ һ˻ ӡ‎с ẩͭטὍ̈́Ϩ˾ּכ ȋ‎с Ζ

ᴆ ‎с ẩϨ ˿ ѱ ˵ Φ ᴱ̈́‎с Ζ Ӿ 1-3̒

ὕ ̈́‎с ẩט Ӿ ˿͕ Ϩ ₯ Ӻ ẕ ‎с Ζ ̾ᴊӑ

Ӿὕ ₨Ὠטḋᾊ˺ Ȋ ӶὃȊ џȊ Κ̈ Ϩ ᶞ̵ ₯ ὠȋ2025

3ת Θ ςΖ ˻ 6 Ȋ11 Ȋ12 ς ﬞ ὠ ‎с ẩט ѩ

ת2026 7 DRAMȊFlashΖ ᴱ ˻ ת2026 8 ‎с

Ζ ͭ₿ ˻ Ԉȋ 
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ấ19  һ‎с ͕ᶖΖ ﬞ 

 
iFind̊ ӕ ӑ2026/7/31 

 

5 7ת2026 Θ‎с DRAMȊFlashΖ ˻ 8ת2026 ₿Ѓ

˻ Ԉȋͮ ᵧ ‎с Ζ ̵ᵖ ˵⁪ ᵧ Ӿ ӡὠὗ ‎сט

ḋ Ζ 3ת2025 ‎с Ζ ˻ 6 DDR4Ζ ὠﬞ˻

̝ ẰὨ ‎сטḋ в͕ DDR4ᴴ DDR5 ˼ ̺ ӡὐ ⱫẺ

ἹӺ ӾΖ ֬ ת2025 10 ‎с DRAMΖ ˵ FlashΖ

2ת2026 ﬞ ὠ 8ת2026 ‎с Ζ Ѓ ˻ ∆ȋ 

ấ20  һDRAM͕ᶖ Ζ Ӿấ  ấ21  һDRAM͕ᶖ ᴬ Ζ Ӿấ 

 

 

 

iFind̊ ӕ   iFind̊ ӕ  

 

ấ22  һNAND͕ᶖ Ζ Ӿấ  ấ23  һNAND͕ᶖ ᴬ Ζ Ӿấ 

 

 

 

iFind̊ ӕ   iFind̊ ӕ  

 

6  Ѫ ֯₲ς 2026Q1ᴯ ̜13.09% ᴯת2025 ̜5.77%2026Q1

ᴯ Ἱ 2025Q4ὠﬞẓ֬ ẓ Ԉ ȋ˼ ấ Ѫ ֯₲ς Ҳ ᴃᴯ
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̈  

Ἱ Ѫ Ҳ 2024Q3ֵ‗ּתᴯ Ѫ Ằ2025Q4

̾ẓ Ԉȋ2026ת Ѫ ֯₲ς Ҳ Ἱ Ԉ ˻ ẩט

͕ μ ͕̈́ ‎Ằ ᴱᵧ ςⱫẺϨ ѱ ͭ₿Я ȋ 

ấ24  Ѫ ֯₲ς Ҳתּ‗ ᴃᴯ Ἱ   ấ25  Ѫ ֯₲ς Ҳת ᴃᴯ Ἱ  

 

 

 

iFind̊ ӕ   iFind̊ ӕ  

 

2.2.֯₲ςּך‎˵  

1 ͕ ᶖּך‎ ֯₲ς˿ ‎ךּ  לּ ת2026 ˼

5-6 ℓﬞẓ֬ȋᾊ˼ấ ΐ ͕ ᶖּך‎ ת2023

ᾧὠﬞ˼ ͮ2024Q1ּל ᴆ Ҳ˼ ⁵ ᾧὐ ‎ךּײ ȋ 

ấ26  ͕ ͕ ᶖּך‎ Ӿ Ԉ 

 

iFind̊ ӕ  

 

2 ӡѪ ᴪὠ ὠט ‎˿ᵧךּ ὡ ϩ һνȋᾊ˼ấ ὠὗ

CPUȊ‎сȊ Ȋӹ Ѫ ὨΚ̈ ‎ךּ ר ₯ШẰ2024ת ᾧ ֬ ᵧ

ὡ ̵Ằ ˻֬ 2026Q2ּך‎ᵷᵧ ὡ ͭ ν ͮ Ѫ Κּ̈ך‎ ר

ϩ ȋ 
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ấ27  ℗ᴪ‗ּךּת‎˿ᵧ ὡ   ấ28  AMDᴪ‗ּךּת‎˿ᵧ ὡ  

 

 

 

iFind̊ ӕ   iFind̊ ӕ  

 

ấ29  ᴪ‗ּךּת‎˿ᵧ ὡ   ấ30  џ ᴪ‗ּךּת‎˿ᵧ ὡ  

  

 

 

iFind̊ ӕ 2025Q1ּך‎ ̝

Ѵһ ‎̈ӻ  
 iFind̊ ӕ  

 

ấ31  TIᴪ‗ּךּת‎˿ᵧ ὡ   ấ32  ADIᴪ‗ּךּת‎˿ᵧ ὡ  

 

 

 

iFind̊ ӕ   iFind̊ ӕ  
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̈  

ấ33  NXPᴪ‗ּךּת‎˿ᵧ ὡ   ấ34  STᴪ‗ּךּת‎˿ᵧ ὡ  

 

 

 

iFind̊ ӕ   iFind̊ ӕ  

 

3 ὕὨ ḋ2026Q2̈ט ὠὗ⁮ ̾ ᵷқӍ ᴯ Ἱ ς ̾֯

₲ςⱫẺ Ằ ᾈ ȋ7 ὕΈ ﬞ−ӡ +24.58% Ȋ͌

+13.95% Ȋ +6.76% ȋ 

ấ35  һ ὕΈ ̈  

 
iFind̊ ӕ ӑ2026/7/31 

 

4 2026Q1 Ấ A 143₅֯₲ς˻ⱫΚּ̈ך‎ ᴯר Ἱ 32.24% Ἱ

12.10%ȋᾊ˼ấ Ấ 143₅˻ⱫΚּ̈ך‎ᴬ ͮ Ίת2023 ς ₯Ш

˻֬ Ԉ 2026Q1ςּך‎ᴯ ˻֬ ς ᾈ ̃ ӡ ͕̈ ̜

ḋЩᴴ̈́ἹӺὐט ȋ 
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ấ36  A 143₅˻Ⱬ֯₲ςΚ̈ᴪ̒‗ּת‎ ᴃᴯ  

 

iFind̊ ӕ ˾ᵅST  

 

5143₅A ˻Ⱬ֯₲ςѬᴣ2026Q1 ᴯ ̜36.59% ̜1.36% 2025Q4

ᴯ ̜ 21.75% ̜ 5.54%ȋ ς ̈ Ἱ ς ̾ ̈ ᾈ

Ἇ ᴴᾈȋ 

ấ37  A 143₅˻Ⱬ֯₲ςΚ̈ᴪ̒‗ּת ᴃᴯ Ἱ  

 

iFind̊ ӕ  

 

6 143₅A ˻Ⱬ֯₲ςѬᴣ2026Q1қӍ ᴯ ̜180.98% ̜111.81%

2025Q4қӍ ᴯ ̜32.24%̜-38.54%ȋẤѾ֯₲ςΚ̈қӍ Ằ2026Q1

ὠﬞᾈ ȋ 
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ấ38  A 143₅˻Ⱬ֯₲ςΚ̈ᴪ̒‗ּתқӍ ᴃᴯ Ἱ  

 

iFind̊ ӕ  

 

2.3.֯₲ςϨ  

1 ת2026 6 Θ ֯₲ς ὐҲ ᴯ Ἱ 26.95% 2026˻֯ Ҳת ᴯ

Ἱ 12.57% Ѫ ֯₲ς ὐ 2026Q1Ҳ ᴯ Ἱ 14.04%Ѫ ֯₲ς ὐ

Ӷּת Ἱ ȋᾊ˼ấ Ѫ ֯₲ς ὐҲ Ằ2024Q1ȊQ2ȊQ3ȊQ4ᴯ Ἱ һ

ӎ -1.61%Ȋ3.80%Ȋ18.87%Ȋ19.70%ς2024֯ת₲ς ὐҲ Q3ȊQ4Ҳ

̾ ὠּﬞתἹ Q1ȊQ2ȊQ3ȊQ4ᴯת2025 Ἱ һӎ̜21.31%Ȋ23.49%Ȋ10.80%Ȋ

8.08% Ἱ 2026Q1ᴯ Ἱ 14.04%ὐ ӶּתӺ ͭẰ ȋ Ȋ֚

Ȋ Ҧ̩ở ̾Ѫ ֯₲ς ὐ ϨּכΘ Ѫ ὐҲ Ἱ Ӻ ҲѪ

ת1-2 ͕ Ϩ Ἱ ȋᴯ ὐҲ Ἱ ᴛ ẰѪ ӓ

˼ Ѫ Ӻὠ̾₯ ֯₲ς ὐ ȋ 

ấ39  ֯₲ς ὐ Ҳ ᴃᴯ Ἱ   ấ40  Ѫ ֯₲ς ὐ‗ּתҲ ᴃᴯ Ἱ  

 

 

 

iFind̊ ӕ   iFind̊ ӕ  

 

2 2026Q1 ẩט ͕ Ӎ ᴯ ˻֬ ᴜ ẩΖ ᴯ

˻ ȋᾊ˼ấ ↨ 2026Q1Ằ  Ȋ ⱫẺ ˼ ҕ˼ ẩט

ᴯ ͭ Ἱ Ҳ ᴯ ̵ᵖ ˻ Ԉ ς ̈ Ȋ⅛ѴẰ AI ꜞӾ

˼Ҳ ̾ ὠ ὑ Ϩ Ἱ ᴜ 2026Q1ẩΖ ᴯ ế ˻֬
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̾ў ͕ ἹӺȊפ Ζ ˻ ₲ ֵΖἹ ẕ ὕ ̈ ẓ ̵ꜞӾ

Ζ ˻ ȋ 

ấ41  Ѫ ẑὠ ẩט תּ‗ ˵  

 

ѬᴣѬᵗ ̊ ӕ ᴜ ˾Ѭ ͕ Ӎ  
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3.֯₲ς˼  

3.1.֯₲ς˼  

Ằ ת2025 ẓ ҕ˼ Ѫת2026 ֯₲ς˼ ₿ ὑ

Ԉ μ   ₿ᴊӑ‎сΖ ˻ ғҳ₲ Ҳ ẓ ȋᾊấ 42֯₲ς˼

כּ ̝ ̕ẰΊ˼  ͕ᶖ כ ת2020-2021 Ἱ ᴱ 2022-2023

Ѫת Ằ ғҳ˼ ὠﬞẓ ⱫẺת2024-2025 ὑ ⅛Ѵ Ȋ ӻ

ṻᵷ ὑ Ӷּת ὠ ᴊѾ‎Ζת2026 ᶞ  ⱫẺ ̘ ὠםӶ

ȊPCȊר Ҳ ˼ Ȋ ₅−Ȋ ӻṻ Ἱ ȋ 

ấ42  Ѫ ֯₲ς˼ תכ ᴃ  

 

ᴯ ̊ ӕ ת2025 ȊPCȊר Ȋ Ɽ ⁮  

 

3.2.Ѫ ˿̕Ấ Ҳ  

1 ̕Ấὠ 6ת2026 ΘҲ ᴯ ̜-15.26% 2026˻֯ Ҳת ᴯ

̜-5.46%ȋ̕ Ấὠ Ҳ ̕Ấὠ ֥ἇ ς ̈́ ẕפ

ת֯˻ת2023˿ת2022 Ἇ ξ 9-12ת2023 Θ Ҳ ς2023תҲ

ᴯ Ἱ Ҳת2024 Ἱ ȋ20252ת Ҳ ᴯ ̜37.91% Ấ

ӗ ת2025 3Ȋ4 ᴯ Ἱﬞ ξ 5 Ҳ ˼ 7 ᴯ Ἱ 8

҂ּתẓ 9 11 ὑ 2025Ѫ̕תẤ Ҳ ᴯ ̜-2.42%ὑ

Ӷּת˾ᴃ ȋ ẤѾ ͮ ת2016 5.60͡ᴜ˼ ӑ 3.07͡ᴜת2025

ᵖ ὠּﬞת ˼ ̝ ẕפ ˾ ˻֬ᴱ ᵧ ̵Ằ

Ἱ ᴯ ˾ − ₯ ξȋ 

ấ43  ̕Ấὠ Ҳ ˸   ấ44  ̕Ấὠ Ҳתכ ͡  

 

 

 

♩І ̊ ӕ   ♩І ̊ ӕ  
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̈  

 

2 Ѫ 2026Q2Ҳ ᴯ ̜-6.00% ᴯת֯˻2026 ̜-5.48%ȋᾊ˼

ấ Ѫ ᴪ̒‗ּתҲ ᴃᴯ ς 2023Q3ᾧᴯ Ἱ 10

תּ‗̒ Ҳ ὑ ר 2026˻֯ ᴯת Ҳ ˼ ̝ ‎сΖ ˻֬

ȋ Ҳ ӈ˼14.9͡ᴜת2017ͮ ᴞכ ᴱ ת2023

ӈ˼ ת7 ξ Ҳ ͧ 11.64͡ᴜ ת2024-2025 Ҳ ὑ ȋ

OmdiaẰ ς ἲЯ Ȋ ̜ Ѓ‰ ̃‎с Ζ ֬ ὗ ẕ

ᶞ˼ Ѫת2026 ᴯ ˼ 7.0%♪ᴟȋ 

ấ45  Ѫ Ҳתּ‗ ˸   ấ46  Ѫ Ҳתכ ͡  

 

 

 

IDC̊ ӕ   IDC̊ ӕ  

 

3.3.Ѫ PC˿ ר Ҳ  

1 ת2026 Q2Ѫ PCҲ ̜ 6820˸ᴜ ᴯ ˼ 4.88% Ѫת֯˻2026

PCҲ ̜ 1.34͡ᴜ ᴯ ˼ 1.40%ȋᾊ˼ấ Ѫ PCⱫẺ Ҳתּת˿תּ‗

2023Q4ᾧPC Ҳ ᴯ Ἱ Ҳ ὑ Ԉ

ת2021 3.48͡ᴜ ░ ᴱ ˿ת2022 ᵖת2023 ˼ ̝ ẕפ

ꜞӾ̾−₅ӸѬȊẰ ӸѬ PC ȋ2025Ѫת Ѫ Κ Ѫ

͟ế ѩ ˻֬ ᴯ AIPCӈ ˾ Ѫ ₯PC Ἇ ẓ ӑ ꞊ ᵷ

Ш ҲתѪת2025 ᴯ Ἱ 7.78%2025Q4Ҳ ᴯ Ἱ 9.61%ς

ẓ ȋμ ѩ2026ת ᴊAI ₲כ‎сϨּם Ӷם ֬ ᶞ Ѫ PCҲ

˼ IDC ҲתѪת2026 ᴯ ˼ 8.9% ˾ ᴊ͕ᶖASP˻

Ӿ ̈ ͭ ⁮ ℓﬞἹ ₿PCⱫẺת2027 ѩר ̈ᴆ 2028

 ȋת

ấ47  Ѫ PCᴪ̒‗ּתҲ ˸ᴜ   ấ48  Ѫ PCתכҲ ͡ᴜ  

 

 

 

iFind̊ ӕ   iFindGartner̊ ӕ  
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2 Ѫת2025 ר Ҳ ̜1.57͡ᴜ Ἱ ̜6.28%ȋᾊ˼ấ Ѫ ᴪ̒‗

תכ˿תּ ר Ҳ ר ᵖ Ἱ Ԉȋ

Ằ Ѫת2014 Ҳ 2.3͡ᴜᴱ Ҳ ˼ת ̾˼ӈת2023 ת10 ξ

ӑ1.29͡ᴜȋ ΐ ̜ Ѫת2019-2022 Ҳ Ằ1.5-1.6͡ᴜ ᵷШ ̒

Ѫ תכ ꞊ ᴇ≠ ר ȋ2021˿2022ת ̈́Ằ ӸѬ Ἱ

ӡἹӺ ẕ ת2023 ᴊӑ ὠғҳȋ2024ת Ѫ Κ Ѫ

ר ẓ ꞊ Ѫ Ἱ ẓ֬ 14.77%ȋ2025תѪ ר Ҳ ᴯ Ἱ

Ѫת ᴯ ̜6.28%ȋ Omdia2026תQ2Ѫ ר ⱫẺ ѩ˼ ᵧ

Ҳ ̜3600˸ᴜ ᴯ ˼ ת2026 ר ⱫẺ ᴯ ᴊӑѾ‎Ζ ˻֬ ᶞ IDC

ҲתѪת2026 ᴯ ˼ 7.6%ȋ 

ấ49  Ѫ ר ᴪ̒‗ּתҲ ˸ᴜ   ấ50  Ѫ ר Ҳתכ ˸ᴜ  

 

 

 

iFindOmdiå ӕ   iFind̊ ӕ  

 

3.4.Ѫ ˿̕Ấ ᴃ ᷿  

1 ̕Ấ 6ת2026 Θᴯ ̜23.63% ת֯˻ ᴯ ̜7.35%

Ѫ 6ת2026 Θᴯ ̜9.55% ת֯˻ ᴯ ̜3.55%ȋᾊ˼ấ

Ѫ ˿̕Ấ ֵ ֯₲ςϝ ΖШ Ϊ Е

Ἱ ΦꜞӾѪ ˿̕Ấ֥ἇ ӹ ȊMCUȊ ȊCISȊ

ὗ Ợ Ἱ ȋ2025̕תẤ ᷿ ּѪ Ѫת80.05%2025

Ἱ ̜19.15%̕Ấ̜27.88%̈́ Ѫ ȋ20261-2ת ᴊ‗ ᶞ

˼ 3 ᾧὑ Ѫת2026 ᴯ ₿Ἱ 8%

♪ᴟ ̕Ấ ᴯ Ἱ 15.54%ȋ 

ấ51  Ѫ ˿̕Ấ ᷿   ấ52  Ѫ ˿̕Ấ ת ᷿  

 

 

 

CleanTechnica̕Ấ ♩ֱ̈Φ ̊ ӕ

 
 

CleanTechnica̕Ấ ♩ֱ̈Φ ̕Ấ   ̊

ӕ  
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2 Ѫת2025 ̜ 9980˸ ᴯ Ἱ Ấ̕ת4.69%2025

̜3440˸ ᴯ ̜9.43% Ấ̕ת2026 Ἱ 1.02%ȋᾊ˼ấ Ấ

ӓ ֱΦ Ѫ ᵖ ˵⁪ ᵧ Ӿ ת2020 ӑ

ת10 ˵̒ξ ת2020 ᷿ ̜ 7966.9˸ ȋ2021תᴱᵖ ˵⁪ Ἱתּ ת2023

ᵖ Ἱ ̝ ẕפ Ằ ֬ȋ̕ Ấ ˿Ѫ ᵧ

ԈЃ ₯˵ μ̕Ấ ςἹ ̈́Ѫ ̕Ấ תּ ₯ ȋ2026

ת ̕Ấ Ἱ ̜1.02%Ѓ гȋ 

ấ53  Ѫ תכ ᷿   ấ54  ̕Ấתכ ᷿  

 

 

 

Ấ ӓ ֱΦ ᶇ ̊ ӕ   Ấ ӓ ֱΦ ̕ ֱ ̊ ӕ  

 

3.5.Ѫ AIӻṻҲ ḋט͆˿  

1 Ѫ AI ӻṻҲ Ằ ̕ת3 ₿Ѓ 25%Ί˻ Ἱ ȋIDC

Ѫ AIӻṻҲ ת2024-2026ͮ ₿Ѓ 25%♪ᴟ Ἱ ̈́ AIӻṻ ếΖר

Ш ӻṻ 10ЕΖ Ί˻ AIӻṻ ⱫẺ Ằ2027ת ₿ ӻṻ

ΖШ ȋAIӻṻ ̝ ̕ GPUȊDRAMȊCPU ּ 80%♪ᴟ ў

Ӷ˿‎с AIӻṻ ѱ ₯ AIӻṻ₯Ѫ ֯₲ς Ӿ

₿ Ӻ ȋ 

ấ55  2020-2027E AIӻṻᵷ AIӻṻⱫẺ γ

ᴃ ͡ њ  
 ấ56  2022-2026EѪ AIӻṻҲ  

    

 

 

 

IDC, Gigalight̊ ӕ   TrendForce̊ ӕ  

 

2 AIἏ Ӿ2025Ѫתᴃ2026Q2 ὕΈ ͆ ӻטḋ CSP

ᴯ Ἱ Ԉȋ2026Q2͌ Ȋ Ȋ ȊMeta һӎ ӑ542.08Ȋ

449.24Ȋ358.02Ȋ301.16͡ њ ᴯ һӎἹ 68.44%Ȋ100.14%Ȋ90.21%Ȋ82.10%

תѪת2025 һӎᴯ Ἱ 66.29%Ȋ74.07%Ȋ49.58%Ȋ86.35% ˻

ԈȋὨ ḋẰAIἇט͆ ͭתּ ς Ѵ₯AI Ἱ Ӷ І ȋ 
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̈  

ấ57  ͌ AWS תּ‗ ͡ њ   ấ58  Google‗ּת ͡ њ  

 

 

 

wind̊ ӕ   wind̊ ӕ  

 

ấ59  Microsoft‗ּת ͡ њ   ấ60  Meta‗ּת ͡ њ  

 

 

 

wind̊ ӕ   wind̊ ӕ  

 

3.6. Ҳ  

ẤTWSҲ̕ת12025 ӑ7721˸ᴜ ᴯ Ἱ ת6.7%2026 Ѫ TWS

Ҳ ₿ ӑ 4͡ᴜȋTWS ּ Ѫ Ҳ ˵֯Ί˻ 2025Q1Ҳ

ᴯ Ἱ 18% 7800˸ᴜ 2025Q3Ҳ Ἱ Ң ᴯ Ἱ 0.33%9260

˸ᴜ 2025Q3ӡ͉ὠᶖ ᴬ ּ 50%Θ Ѵ̕ℓ Ȋְ̜ᵖ Ἱ ȋ2025̕ת

Ấ ⱫẺҲ 12137˸ᴜ ᴯ Ἱ 6.9%ȋѴ̕ TWS ⱫẺҲ 7721

˸ᴜ ᴯ Ἱ 6.7% ѩ ͕ᶖᴃ˿ ⁪ Ҳ ꜞӾἹ ȋ2025ת ḋẰט

̕Ấ ⱫẺ Ҳ Θ ּ 48% ת2024 ֬ 7̒ һ ȋ̕ Ấ ḋНӿט

˿ ᷿ ϩ ς ⁮ Ҳ

Ἱ ˵ ♯ảѴⱫẺặνȋ2025תℓ Ằ̕ẤҲ 1650˸

ᴜ ᴯ Ἱ 17.4% ν− ˵ȋѴ ѩ ⱫẺ Redmiӄ͕ᶖ ̖

₡ Έ ὶ ⁪ ϩ Ζ ΤԈ˿ ֱᴯ כּ ⁮ ̾ ԅ ̈ӻἹ ȋ2026

ת ⱫẺ ̀ ₿ ᴴẺ һ˿ ֙ς ȋ̜ ᴯ ֙ ḋט

ᵷ ᴬ AIӶ ặ̜Ẻ ֙ ΤԈ ο ̈ Ợ ȋ 
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̈  

ấ61  2025̕תẤTOP5 ḋҲט   ấ62  2025̕תẤ ⱫẺҲ  

 

 

 

IDCȐIDC̕Ấ ⱫẺ‗ּתҲ ᵗ

ת2025 ẑ‗ּתȑ ̊ ӕ  
 IDC̊ ӕ  

 

2 Q1Ѫת2026 ὐⱫẺҲ ̜4,705˸ᴜ ᴯ Ἱ Ѫת2.2%2025

ᴛ ὐҲ ᴯ Ἱ 6% 2͡ᴜ ̕ẤⱫẺҲ 7390˸ᴜ ᴯ Ἱ

20.8%ȋ ˿ Ằ TWS ᴱ Ằ̵ת͍ Ӻ ₯

ѵὐ ‴ὐ ӹ ᴊ ὕⱫẺЯᾈȋ˵ Έ ˿

ΕΖ ˾ ˼ ᴊ ˵ Ӻ ᴴׇּתȊַ̊͌ ֥ἇ Ѫ

ὠ Ἱ Ѫת2023-2025 ᴛ ὐⱫẺ ⁮ת˺ Ἱ ≠

ὑ Ԉ ̕Ấᴃ ѲⱫẺ ԅ ̜̝ Ἱ ӾӶ Ἇ ᵷἏ Ӿ̾ѩ

Ἱ ℓ Ȋ Ȋְ̜ Ὠ ᶖ ̀ӺӪ ⱫẺ ∆ ˵ ᴋȋ2026Ѫת

Ѓ ᵷ ̒ν Ἱ ȋ 

ấ63  2026תQ1Ѫ ӡ͉ὠ ꜞ ὐטḋ 

 
IDCȐIDCѪ ᴛ ὐⱫẺ‗ּת ᵗ ת2026 ȑתּ‗˵ ̊ ӕ  

  








