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B AT 5 A 2024A 2025A 2026E 2027E 2028E
TAEBAN (BFL) 3,541 4,125 5,899 7,370 8,707
Rl (%) 17.52 16.50 43.00 24.93 18.14
JagAAE (BB L) 363.83 36.37 75422 1,200.50  1,507.92
Bl (%) (36.87) (90.00)  1,973.87 59.17 25.61
EPS-&#7## (7T/MR) 0.24 0.02 0.50 0.80 1.01
P/E (UM &RATHEE ) 61.44 614.66 29.64 18.62 14.82
EXER
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6.29 1271, *FAL 25 5 PE 4614 24x, 26Q1 K PB f&14 3.9x.
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—F RIS 11.50/21.56
T AR (1) 2.06
B APTAE(E T L) 18,068.00
ETAE(E L) 22,353.75
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F = RAFF(%,LF) 61.47
EEA(E 7 IK) 1,495.23
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B IRAR =KW 4T &

%7 ik (BAL) 205A  2026E  2027E  2028E A& (FAL) 2025A  2026E  2027E  2028E
ity 6,084 7,069 8966 10513 BB 4,125 5,899 7370 8707
Nl o S oS 2,022 1,252 1,931 22716 TlmAEERE) 3175 4,030 4,705 5,519
LM R IR 2911 4617 5,601 6,723  HEAMAn 48 68 86 101
B 762 828 967 1134  4HE%A 43 53 59 61
AR 0 0 0 0 ZEER 378 448 545 636
AR T 388 372 376 380 AR 278 383 479 557
R 18640 19284 19722 19919  WHEA 226 233 293 307
K AAARIEA 23 23 33 43 bl 107 177 206 218
B A BAE AT~ 10,719 11,168 11503 11595  #&FAIKE 0 12 15 17
IR 6,115 6,215 6,215 6215  AAMMATH) 91 0 10 10
bk v 1,072 1,166 1,260 1354  BJERE (69) (31) (36) (41)
HE 0 0 0 0 FEABME (16) 0 0 0
RIS A 0 0 0 0 ZLA)HE 0 840 1,399 1731
HfAERD T 712 712 712 712 BAsNaI R (39) 1 2 7
YR AN 24724 26353 28688 30432 #UEEH 51 841 1,401 1738
#sh Rk 7519 8581 9790 10,138 AL (23) (84) 168 209
sa B A — M B YRR il 5,772 6,446 7,328 7288 &1 74 925 1,233 1,529
LM AT 1,363 1731 2,020 2370 BV HMEAERE 37 171 32 21
AR Rtk 18 8 9 11 ARG 441 36 754 1,201 1,508
i) fifk 365 397 432 469

Iy 7133 7133 7133 7133 RO FATAREE (D) 0.02 050 080 101
P HTEE 5325 5325 5325 5325

JLAME A 0 0 0 0 EBIT 202 916 1,49 1,833
HE Ak 282 282 282 282 EBITDA 1,079 2482 3378 3957
H4IERE fifR 1526 1,526 1526 1526

Rhfia-t 14652 15714 16923 17271 A1 %) 23.03 3168 36.16 36.61
V2 BRG] FR AR 9862 10258 11352 12727 JaERHAIE(%) 0.88 12.78 16.29 17.32
VR FARGE 209 381 413 434

Fi A At 10071 10639 11,765 13161 AIEKFE%) 1650 4300 2493 18.14
ARARAARE 24724 26353 28688 30432 JAERAFNEREKE(%) (90.00) 1,973.87 59.17 2561
RNeRER (BHL) 2025A  2026E  2027E  2028E EEBM4-LibiaigiE 2025A  2026E  2027E  2028E
BEENIEAR 753 1430 2547 3164 HMFF(0) 732 761 842 9.44
FFTEHNAR (3270)  (2197)  (2303)  (2295) FEATRATAESMEMS (FHML) 1,495 1,495 1,495 1,495
HEIEHINER 1,061 ©) 425 (533) ROIC(%) 140 456 556 6.36
b s it (1,463) (770) 669 335 ROBE-#:#(%) 037 735 1057 11.85
IrIEFAl 876 1566 1,881 2123 K %) 59.26 50.63 58.99 56.75
FTAF X (3778)  (2209)  (2308)  (2303) P/E (MMN&ZATMASEE ) 614.66 29.64 18,62 14.82
TIERAKH (328)  (1,397) (925) (853) P/B (F) 2,04 196 1.78 158
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A RRITAEAT A AZ I, A 8) BAF A RATAEAT A B AL RIS T 69 R 2T S 14T /5
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N E) AR K
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