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EX-L'T 59N 1,482 1, 609 1,668 1,904 1,941 1,968 "R EE 515 874 1,457 1,827 1,839 1,846
Wk E 4. 4% 8.5% 3. 6% 14. 2% 2.0% 1. 4% SRl &S 936 933 942 1,063 1,084 1,098
EX=AIT 57 -795 -786 -822  -1,007 -1,012  -1,017 B 69 79 100 110 11 1M1
%4 N 53. 6% 48. 8% 49. 3% 52. 9% 52.1% 51. 7% N i 1,872 1, 751 1,752 1, 656 1, 656 1, 656
EX| 687 823 845 897 930 951 AT 3,392 3,637 4,251 4,656 4,689 4,712
%K BN 46. 4% 51.2% 50. 7% 47.1% 47.9% 48.3% Va 5. 6% 5. 6% 6. 0% 6.2% 6.0% 5.7%
B A A A e -45 -46 -53 -61 -62 -63 KT 46,535 49,810 53,095 56,308 59,707 63,254
%K BN 3.1% 2.9% 3.2% 3.2% 3.2% 3.2% B &~ 9,377 10,616 11,875 12,539 13,192 13,833
A -21 -19 -20 -23 -23 -24 %& 9~ 15. 5% 16. 3% 16. 9% 16. 8% 16. 8% 16. 7%
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ALK -44 -22 -19 -20 -20 -20 HAl K A 6,715 8,113 11,264 11,764 12,260 12,756
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R IR 4,543 4,701 4,923 5,523 5,900 6,254 K 5 BeA) i 16, 305 17,762 19,387 22,039 24,876 27,881
[ ZURLES 306.5%  292.2%  295.2%  290.0%  303.9%  317.8% PR S &84 1,501 1,748 1,843 1,983 2,128 2,283
ER TN ES 22 1 -1 0 0 0 R AR A AR At 60,353 65,049 70,281 74, 581 78,666 82,877
AT A1 4,565 4,702 4,922 5,523 5,900 6,254
FURES 307.9%  292.2%  295.2%  290.0%  303.9%  317.8% RS
P43 -58 -72 -67 -77 -83 -88 2023 2024 2025 2026E 2027E 2028E
PR A3ALE 1.3% 1.5% 1. 4% 1. 4% 1. 4% 1. 4% R A
o4 A1 4,507 4,630 4,855 5, 446 5,817 6,166 LRI S 0. 961 0.925 0.975 1.088 1.164 1.233
PR ¥ & ¥ 107 122 101 140 145 155 i 8.098 8. 644 9.209 9.763  10.355  10.982
V2 G TR 8] By A i 4, 400 4,508 4,754 5,306 5,672 6,011 HFRZENEAR 0.130 0. 180 0.157 0.217 0.198 0.203
kS 296.8%  280.2%  285.1%  278.6%  292.2%  305.5% H PR A) 0. 400 0. 400 0.500 0.544 0.582 0.617
EES
AeAER (ARTEFR) BRENREE 11.86%  10.70% 10.59%  11.15%  11.24%  11.23%
2023 2024 2025 2026E 2027E 2028E EREIRAFE 7.29% 6.93% 6.76% 7.11% 7.21% 7.25%
4 A1 4,507 4,630 4,855 5,446 5,817 6,166 BN @ NS 0.67% 0. 84% 0.78% 0. 74% 0. 74% 0.72%
DE 3% X183 107 122 101 140 145 155 HEP
e Ak 375 362 433 467 478 489 EX- DR SIPE L F 4.36% 8. 54% 3.65%  14.19% 1.95% 1. 35%
ElF23-gt &1 -4,188  -4,191  -4,407 -4,984  -5,331  -5,669 EBIT 3k % 41.29%  39.58% 0.22% 1. 06% 4.80% 2.93%
TEFEEN -98 78 -117 129 -1 4 EEUREE £ 25.17% 2.45% 5. 47% N/A 6.91% 5.98%
BEENREER 596 879 763 1,057 963 990 B MR E 10.31% 7.78% 8. 04% 6.12% 5. 48% 5.35%
AT & -714 -920 -1,186  -1,138  -1,120  -1,120 FEEERS
kS -4,164 1,714  -2,339  -3,114  -3,399  -3,547 JLCIR 3K R 4% R 3 171.8 174.9 172. 6 170.0 170.0 170.0
E &) 3,246 3,325 3,767 5,493 5,874 6,242 AR B RS 39.2 34.5 39.8 40.0 40.0 40.0
BFEFARE AR -1, 632 691 243 1,240 1,354 1,575 FLA R K B 5 R4 116.5 161.9 257.2 250.0 250.0 250.0
e SN 48 71 72 50 50 50 B € 3% /= B 4 R 1,547.2  2,320.5 2,362.9 2,047.1 1,983.9 1,931.7
AR 3,589 1,379 2,112 1,202 1,037 985 -4 ¥ ¥
B -2,936 2,659  -2,608  -3,164  -3,378  -3,579 KV &S 35.07%  32.06%  34.00%  33.92%  33.92%  33.72%
# R EAREHR 701 -1,209 -424 1,912 -2,291  -2,543 EBIT 41 84K B 4 3 0.6 1.1 1.1 1.1 1.1 1.0
RS AE -335 362 582 386 26 22 FE QA E 36.06%  32.53%  33.51%  33.53%  33.13%  32.65%
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