‘ El{EilH
GUOSEN SECURITIES

R AR

IEHARMRE | 20265508 F515H

RFBENNFIEBEBREAR—8 AS 2 AKINEANE

AR =

bgEie: Oltm%EE: SIE—AFEMEERY, HhRIFRIMNERIEEN
TRERAN. QB : FREBINERN 66 28T, RIFBIMNERE 59 {28TT,
BRERE 72 {28t. QX KXHIA: IMEHFIA— H/ﬁﬂj HA, RNEE, 7
ARNEE. @ERMH: 6 BEERARM, RAEE.

A g : SiA—RdtEBEEn sl MESERE . FIA—E (2026/8/10-2026/8/14,
TED 25 BEfEt A & /EERE 3 12T, Bi—F (2026/8/3-2026/8/7,
TED HEERN 147 (L7t FiE—FE32 5 BEAERBRINEHMES RN 24
fz7t, si—RAmEERAN 119 27T, teoh, HATVCRsii—ERkRESE Hal
+ARGEERNAR, HAFBRES) (KREMEREN K R EEA 235 27T, &
MREARZSEHLER 8%, TED « FiHE (163127T. 8%) « ZHRRERE
(1291275 10%) MAEASERK.

B RIEBUNEIEGRREER. RIBBXAPREERGIFRAMA
#MiE, |IE—E (2026/8/5-2026/8/11) &L EE& AR L HEKRTHIH 70
287, BEhRAERIINERN 66 28T, RIFBIMNIRE 59 {2ETT,

BRERE 72128, PEEFBRAFHEAEBIERE 6 28T, 1T
B, RIE—AMNERENEBREFTE. EAEY. ERNFERS, B
BRAANEHRE, BBER. ¥SHERZ,

Y KXh: SPFEBE—AREBA, RAESE, 7 ARNEIE. £LXXHiH
PEMNEZREAAR. &E, ENERT. BARTAHE, 8Z 8/3 K
—&, BIMTERELESRRE BART 3763 2 BT, AI—ARH 4903
fZB7T, 2023 FLURRITERAN 19.4 AZBx. SERHA®E, 8F
8/13, /BIME EE H B R FE AR 18390 {28 T, Ai— AR A 13420
{2867, 2023 FLURBRIHARL 147.7 AfeE . ENERTAE, 78
I R EIRNENER™ 21. 22 E X, Bi—AARE 51. 6 2 £ 7T,
2023 FLRUIRBITERE 252 2% T

ERMHA: 6 ABEEMARM, RANEE. EERHHPHRMNEZRIERE

EHiAMEGMTiG. EERHAE, 6 BRkARESREFRANEE
WEE™HA 996 12T, AI—HRA 318 {ZE 7T, 2020 FLIKREITERN
10444 {232 L. BN AHE, 6 B2HkAREEREFRNE, &,
EREMIATAA 26.812ET. 4.212Em 12.812%ET, BI—AR
A6 612%mT, -8.01Z%kT. 2.312%TT,

RMEfRTR: MY REBEAGEE, SELFERIBEN; FERFEREHM
SRR o

SRERFASS - RER AR

EHSHIH: RIGHE IESHIHID: KL
021-61761046 021-61761040

wux i nkun@guosen. com. cn  yupeiyi@guosen. com. cn
$0980525120001 $0980526010001

EHSHID: FHER
021-60375458
lujiaruil@guosen. com. cn

$0980526070002

Rt

RN/ B Kk EIE (%) 8799.07/-4.29
B4R/ B Rk Ek0E () 3626.30/-5. 84
AH BRINZEIE 123.27
ARB/REBHE (FfZm) 97.33/88. 59
minESE

SFIR300 — LiEE%

(o)
15.0

10.0
5.0
0.0

(5.0
\5) D \o) D © o o \9) \9) <) o \9)
PP P EEPEEE WP

BHRRIR: Wind, EfSIESFEFARITER

HEMR®RSE
CREEBIR-HBLSMELIN AR FRERR——S AE1 A
LR R REE AR ) 2026-08-10

(CREEER-BILRHE MTI: BHEZIRMESR? ) —
2026-08-08
CREERIR-SANERNBRAFMURCIHE—8 A1 A

(EBE R ZEE XS S BRE R 15%EH—SA
SBANEERERE) —2026-08-07
(M BB A E BT = 4 Bk F——7 F8E 4 ST

B HUNAIEIE Z IGHI T AR BRI T B2



‘ E{EilE ESMsTIRE

GUOSEN SECURITIES

1.AR: BOE—AAtERE TR MBI R ... 4
2. BB RERMELEEBREERR . . 5
3. Hfthhih: FEJE—AREAEX, BABE ... 6
i g 1 9

1B SWIRIEL Z [EHI R AR B T BAIE 2



‘ BiSits ESHTIRE

Elx=E %

Bl ABRTIASMERINIER . 5
El2: BERMHERESEEAME ... 6
Bl3: TR N R RN B L 7
BEl4: ERHHEREBEETRNGERL ... 8

B BFEIER Z IFHIEFZ AR RT THT B &



‘ E{EilE ESMsTIRE

GUOSEN SECURITIES

HHRREKEATE, MAREANBETRATCETZN, REBIMIATEEE
FA—NELHIFHHIRRAZTENEENE. EFMLL, FNEISFREEHEIE
H “EHIINEEARE RIIFER, k. £, K. BFEREBRATIAAE
SNEERMENE R TS SRIRER .

FAR, MTHERTMS, RNEAMNSE (o gt LR fEA
SNBEAT A FRT 1-20240412) FEREMEF RGN FEFHRBMEET T H
#, HEIERDAKERERIINEMELRERINE. I, 52024588
19 Hitg, BERRARE S EINSIEE AT B E B E ENEEE, AT E G
R T ERERIN SR 14 ? R INEIT A RTI 4-20240902) FIGINEIEHAR
HMEKPAZENEBRES, RANESHSHHIESELINERLMUNSIRIRER
=L

1.ARR: JIE—REALEFEE T e/ MEFFR L

&IE—E (2026/8/10-2026/8/14, &) %5 BEELEE S EEERE 3 12T,
BI—f (2026/8/3-2026/8/7, K@) HESERN 147 {2t siE—E3 5 BEAE
RBBINEHESRN 24 27T, Ai—RBHESERN 1191278, o, HRITCRH
In—EARERIBEE A+ KERNE, Hbdfret] (KEMERBNERRZ DS
A 235127, ENREAXSEHMLLERN 8%, TR « FZE (163125T. 8%)
HRARRTE (129 1Z7T. 10%) RR3ZELAFEEK.

1B SWIRIEL Z [EHI R AR B T BAIE 4



&Y EEIiH ST

El1: A RiTIASNEENE

AR 179N E AW EE (26/08/10-26/08/14)

u B {S/M R IRERIE R (GXFTI, {f27T)

EfERFIMNEREISR (GXFTI-L/S, {270
160 147
140 119
120
100
80
60
40 - 24
20 -

-20 =3
26/08/14 26/08/07
W ERB S EAR I IN (27T 2018FLURIRE s Ll 515

&0 EEsNATRISEHR (GXFTI, {Z5D) MEMSHE: 80%

500 -
400

300 -
200 \
10
H“ .|||
"' ‘l'l' 1
-100
-200

=300
N &)
\’\ q}\(} Q

o o

o= T T - BN B O L U BN - B B BN
Q A\ %) N LN \\) N Ny ) \\) N A\ A\ S Q
f\?‘\ \ \ A DA PR ARdIP AR n.‘?\ q',o\ q"P\ -’\P\

258 | H AR o 7S A UL 2

(BHER SRS RN
m— A A (WA, 25T, ZHED
250 15
200 SMREEXF ST E 4, A
150 ] 10
100 - 5
8 HERRRRY
B OB O% K £ B OF Ok P ok v X x & T
B % Bl L o @m R &= 5 W FE B A 0
e % E OB B £ B 6l E BN & @ % % '
fl m = K # B # @A B ¥ o B

FHRIRIR: wind, EfSIESHEFMNTATEE

2. Bl RAFBIIMNFIEEERBHRR

RIBEBBRZ P REFRGFRERAMBIE, &IA—E (2026/8/5-2026/8/11) &%
BEAITREEBRTIA 70 28x, HPREBINERAN 66 28T, RIFBINE
A 59 12,%713 ARIBRE 72 2#ET, PEFESAFEAMBERLD 6 2ETT.
TIEE®E, SIE—RBMNERNERFTE,. EAEY. ERIHNEFRS, BRER

1B SWIRIEL Z [EHI R AR B T BAIE 5



‘ E{EilE ESMsTIRE

GUOSEN SECURITIES

NEHigE, BRER. ¥3EFRE.

E2: BRTiIAEEEEANE

BRTHESEHEATWE (26/08/05-26/08/11)

ERF S BE—E (z#mT) —mE (Z&xT)
RN s6.10 | '
RIBBIINES
EE SR AR A -6. |
ERRIE
Hit 1.2
ik 6.3“
RIS RASEE (ZHT) RS R S (ZH5T)
—a A
RSN RERSNA C PEESRARALAS wHRE RERSH
600 30000 hEESR AR AR S
400 20000 S
200 -
o LIl | IR | i Lk sl \i‘||| | 1000
A I L A ol M du
-200 - | 0 :
oo M\‘
-10000 p—
e Sughactgeid s iglodesgdesnaE Y3
T e G i T S B e B P P S i g =20000
§ER320000000002000220000038888 Tt aCu et ot oS
100 L EAFSRANBBFETLEAER (235
s nFERS RIFBISNE A
Olll_l-l | N T SO DO S T S S O S |y N i i
. - . . . E B ",r iy
=50
-100
-150
ﬁﬁlﬁﬂﬁaﬂigﬁiﬁméﬁﬁiﬁﬂtlﬁﬂE@lﬁﬁﬁﬁ%ﬁgﬂ‘ﬁm%}zﬁﬂgaﬁﬁ
EEBESATEER AR EETIT UM ETEDRLES R RRERNLAB T IRE
Bk ig = JE g = 2 B =B B HEREGLZBSEAES HE A #£4£
FEDEEF L AR & T 5 #E2FIHREETHRB % i R
T % 5 g5 WO E S
% = & R # &
& % H
=

1, WEENE: FRERER. HEXSAERRORERZAIE.

2, RERSE: RAZRNE, HEXAMELENREZSINE.

3, HEEERAMAMEE: AYEREFIMNLIMLT R ESFERKAR.

4, BEE: HEENEEEIEN “PEEFBCERERATELT" -

5. Hfl: TEAFEL "SEPREFFRLF" HIEEBNHNZEE, LBOESRELRBREFHAMHEES.

HRIKIE: wind, HKEX, ESIESEZFMREIE

3. Hfthi7: SMARIE—AREHE, RAE

1B SWIRIEL Z [EHI R AR B T BAIE 6



‘ E{EilE ESMsTIRE

GUOSEN SECURITIES

TA™HH: IERE—FAFREBE, RANSE, 7 ARANEDE. AL KHIHPE
MEZREEAAR, &E, ENERT. BARTAE, 8Z 8/3&m#H—A, HiME
BEYEASEREBARRT 3763 {ZHT, BI—RARE 4903 1ZHT, 2023 FLUIRE
RN 19.4 A{ZBx. BEKRHAE, 8ZE8/13, BIMYEAELHASRLE
ERg T 18390 {Z& 7T, BI—ERA 13420 {Z867T, 2023 FFLIKREIHERE 147.7
Fiessm. ENERMAE, 7 BiEIMIREERNENERS 21.2{2%wT, BI—
BARE 51. 6237, 2023 FLRBITERE 252 2% T,

El 3: ﬂﬁxﬁiiﬁﬂ\ﬁum)\ F/R

T Xhinsh FERAH R

— L EUEIMNE RS IANE (TLHXT, XD

s . BEURMBISIANG HZHAT, B T
1000 - - 20000
500 - 15000

0 - 10000
-500 1 - 5000
-1000 - )

=] o o~ o = 0 o0 o o o~ < 0 =] o o~ o~ <t ~0 0

Sz g £ 8RSz g g oo g g9 98

L 8 8 3 3 3 3 3 I R B8 B L. L &8 8 &2
5 EEE ARG R (H2sET, D

o BEURFIOSRAE ML, ) e
5000

AR PR T RS SO oo I ¢

U ALY I LU L |||”|| I I" | | ||q q | |

—5000 I -50000

—10000 ~100000

-15000

-1

e 50000

~25000 ~200000

T S S U, A WA SR S SN AT VN S
NN ,\vu\g ARSI S AP P AP M r\p\b ,‘p\c’

— MR EE IR EENERT &M (AAER, AW
13000 40000

IFLLRBITRANER (BAERT, D
30000

20000

n
S I I
,ll!.l_,! ol ll- | I L\ A 1o
fzoooi. J I 'l | | III II l||| -10000

8000

] —20000
—7000
—30000
—12000 —40000
— M WD e = = M)W N0 = = MW~ = MWD
OO0 000 -0 00 00— 00000 -0 0600
el T L T o e < TR
S T T o T e T T o T W S S . A "o B "> B = ST o T o BT o T = B o B o B o]
NN N NN N NN NN NN NN NN N NN NN

BRI CEIC, KRX, EfSIEZrERIRprEesE

1B SWIRIEL Z [EHI R AR B T BAIE 7



&Y EEIiH ST

EXEHF: 6 BRERAEM, RAXE. EXXHIFHPHRNEZRIFXETIZ
MRS, ZERMAE, 6 BERAREERSRRNZENEHIH 996 12
%£7t, BI—ARA 31812% 7T, 2020 fﬁu%%ﬁ'@ﬁ)\ 10444 2% 7T BRI NﬂxFﬁ
HE, 6 BEKEREEEREFRN &, ENETIAD BN 26.8 2T, 4
e E\QSMKE,m—ﬁﬁ%hbéﬁxn\%oﬂxE\ZBMxno

El4: EMHIAETREREERNER

ERTAEBLEREERAFR

8000
" xE =E BAE
6000

4000

2000 ‘ ‘ l ‘
.| |
FITTTITT I||
2000

-4000

o

~6000
RN U S S I TN S SR RO U R\ N
Bt U U g B g9 9

_— i ENETERFRASE (2%x, i)

20ERRBIHRAG (Z=m, &%)

1200 12000
o 10000
8000
o | 6000
300 | | I : | Ill,' 4000
hill | (11611
5 ||| il I| LN - ealil] 2000
Iill |i|| |I P | iIH "
= -2000
600 4000
M D O N O O NN D N O N D O N MM D
O O = O O O — 0O O O v~ 0O O O «— O O O — O O
e Mg My TERG TR G T TR TR T TG Ty TR R T, G TR TR T TR TR e
= v = — O NN N Mo S s W W 0 0
N N NN NN NN NN NN NN NN NN NN NN NN NN

FRISRIR: CEIC, EfFIEHEFMoTrTEEE

1B SWIRIEL Z [EHI R AR B T BAIE 8



‘ E{EilE ESMsTIRE

GUOSEN SECURITIES
B 52 7R

BABREHEAMEE, SELFRAHEEN; REGFERIEIMETN.

1B S W IIE Z [EHI R FZ AR BT T BAE 9



‘ E{EilE ESMsTIRE

GUOSEN SECURITIES

===
oaalis
¥ )PERR
(= RIS R AN RS A SRS, S EBETEZMIIER, BT 4T 013 40,

DKM BR AE, FRAZEMBE=ZFNREIFME; FEELE. AEIRKRBEARRKRSE
it B A B IS A RN E R BZ S E R E M iREM, itk AR,

EFIEHR B TR
e L 5] 5 B8
REFEREITE AT (i) 7 RmR RFAT | RO T T HRFR RS 10451 E
Fn4 Tl i BB RO R o TELRFRER ” e
S ER 651 12 AR T, | R | BRARRATHA R RS 1002
R HABH 6B 12N ARATRN ST liEg)| REITFR BT AT [BRNRWSBTHBARMEIES 1050 L

BRI SIE ST AR R IR AR BR B E R &

Ao A BRTEIALUFR 300 $53% (000300. SH) 1EAE i B SRR EBARLE TR

H; FEARTIHA= MR E (899001 CSI) FyEhf; - MFRT [T BRIMA TR RS 1060 £
EBTIALUEEIEH HSI. HD) EAEME,; XEHIS 1T | PRI I~ 2 1 0% I
BUE 500 J52K (SPX. 1) L4087 ik 22 e 3 AR i [TbEERLA Tom AR 1828
(IXIC.G1) FEAE. BFXRH | BERMS T HinR T EES 10%2 £
BEEASKA

ABREHEGIEERHERLTE (EEZPFEILLESIFITAMIESERE SN FSER) FIE; RS/
EEEHFRBERLE

XABRENHEAPTEBIRRAREEATENAS, —UAUKRLARAEAEALHHERETEMAK
A

AREETELFHNENHEEES, BERQXFATRIEZEHNLEENTEN. HEWt. KIREMEH
BFE. #HR BWRENNRREQBTARELAF LB ISHBFIE, EFERE, RATATRESH
AHERBEMBER BWRIENT—HORE. RADTRIEARSASEERFZHLTRIRE;
BB RERERTANTE . EFFEITAXEEREN, RAFNIBITXERXEMMEITAR. HAFH
FXBKNAARESFERRETRINATALKITNIESRHEITR S, TARARLEQTRMIFIN
RERFRIT. MEMEHEM~RFEXRS . FRANHE~EEH], BEMTUAREMBREWS
BMIIATREMZIMESAREPERIENAN—HARBRR.

FIRERESEZH, FHREERMTLIESHHEMRBFRNEYTEIF. EEABRAT, FREPHEEM
BRBFERIHEM N AR FRW . RN SFIEFRFRESE 2 BIEF R BN B E O k&S
WAL IHEENEE B CHREZBRMM SRR BITHEZERA ARG AEASNERHBITAIERK,
BRARRESMIRFFEEAAREREASMERRN—TE RN ABEERRIE.

MESF 4R 35 & il 5 HY L AR

FARRFPEILESERNIEFRAEZ BN FZER. IEFREEN, BIENFIEFREEELSZHN

MERERZEESBMARUATIRARESFREARZZFRBIESRES T, IUKERNUFEEREE
EARESARSZNED: RERBFARERFLER, RBIESFRESZORS; EHEXIEFREEEN
ﬁf RES, WS TF,; ERANELLZRIESRFZLSHOXE. WL, RKE, URELHEE. BUEF
AREBEFRBIEFRESORS; BIRIE FE. BERNEFEFERERS, REIESFRASN
%; PEIMEESINENEHMBRER.

EMIESMRAB/EBEFRBIEZBUSH—FMEREK, HIEHFLQE. IEFRFEFEINHIIES RIEFH
BXEmBNE. TIHEBHERXEMERHITON, BEOESMHE. RETFRFRESTER, H
FIEEMRKE, ARBEFXHHITA.



&Y EEis
GUOSEN SECURITIES

SRR E

EfSIEF KR

3|
AT EEXEE—I 125 SEFEEMKAE 36 F
R4 : 518046 2#l: 0755-82130833

i
FEERRER 199 FIERREON 71 S 12 B
M4 : 200135

=
ERAERXERMAEXES 6 SERIEF IR
BE4%: 100032



	1.A股：最近一周北向资金可能小幅净流出
	图1：A股市场外资周观察

	2.港股：灵活型外资止盈港股硬件科技
	图2：港股市场资金面周观察

	3.其他市场：外资最近一周流出日本，流入韩国
	图3：亚太市场外资流入情况
	图4：美欧市场全球共同基金流入情况

	风险提示
	部分资金数据为估算值，与真实情况或有出入；模型存在误设和失效风险。


