USSR S DY

SSSSSSSSSSSSSSSSS

IVESapiF U e A SURBEZ R :

FHARENBARITTZEE1.808, RiFEATHEEBHEM SN

b irin: =R
HFlERsRS: S0600520010001
BEFE: huangxl@dwzg.com.cn
UEss ol FBRER
HFMERRS . S0600525030002
HEFE: guoym@dwzg.com.cn
20265FE8H16H




ZILEEE

SEHEFAESRRDLE: NESWETIEE+0.85% (2026FEHZES-15.16%) , FESWSZESHE
#E1; LA20105-2026.08.1450BAEE, HR#FHRXZBESWISEPE(TTMATHSERI59.13% %
{iZ; PB(LF)%bTFE5EREY49.81% 5514,

NBATRASERESE: FEBBIEEAIEE+0.22% (20265F#]2%5-9.38%) , BRSWSZEE
z5/9-0.63%; &=#25HAENEAPE(TTM)AETF20255FLA%KA954.34% 551, PB(LF)AETF6
2.76% %5,

BLESIFHRAESW: 1) [BFRIB] SH14H, ARAEMETIEII LTINS (HER)
REFEIEESEE; 2) [HIFig1] 88130, AEEMBRIEREEFTILAKELIRFN F
BEEEERBER, it27F68Er-, 4F4dsEHfit=E€mm~21.2{27T; 8H14H,
NEIKRM20265FHR, 26Q23LHEN68.36127T, [R/ARLLS BI+24.6%/+9.5%; SCINAE%
FE2.33127c, E/FREbBI+372.3%/+77.3%; 3) [FREEERN] 8B 10H, FRRDSEET
SIERBENREEMY. XWTBELRAl Factory, AlFTERE. B85S AARRESE,
Zakh, EEERNRFEARNBARA: [HuSEEE] +16.03%. [RERHB] +12.88%.
[56E0218] +12.36%. [M4s] +11.21%. [KBERIB] +7.55%.

ERANBAKSE: 1) 8H12H, FRREEAFNSARTEFST&LN1.855; 2) 8813
H, @SRRI ENSEXIESIENY; 3) 8H98, EEMMMARLAEISmart Analyt
ics Global&fiREER, SFELFEFERAFNSARERERITN1.9158, BEFREN=

&2,
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BASEIIRBIENAARM: 1) BR: AF+1.54%, IT—H-12.84%, 2026541ES+25.23%, tRARE
SRR 9+0.69%; 2) BEYr: AFE+3.60%, IF—H-12.88%, 20265F#]E% +38.87%.
EIRNREBEEISEGH, SHSHBAFRPHEER: [SOFC] +1.53%. [MASIEH] +1.29%. [4ek&hi] +1.28
%.

EIRERBISEGHITRIR, FARMBIRARH: [FERE] +7.17%, HKEHFEB] +5.97%. [HhEmH] +4.1
3%, [AIRERIR] +4.04%, [BRERR(R)] +3.41%.,

AFAIDCIREBFIVASE: 1) REAEREEHEMIZEF AELanciumiEE=IA30/Z35TT; 2) Nimk{H202
6Q2sLIMEWT43.561275, BE/FREESBI+3.36%/+32.37%; SCHAEEF)5E6.08127T, BE/IREL5SBI-21.64%/
+3.29%; 3) Open Router#iERx, 884H-88108EETokenFIEIA74.8T, REH] (6.42T) 1{<1065.
1%, RESFIEE.

IREEIN: 1) SEMHF—SKRESBENES: NEFrREAE+NEINETABSNMEZRBIRSASPHRA G +LEH
BEGM/A3E /IR F=geRUBER LB AT, 2) NBA—SKREMMNS: Optimus V3EHERD, ZFIRLE
RBZPERR, BERZ, SREVITEEMBNETSRERI/NE. FX. 8% miNBimsit; 3)
a‘-aemﬂiﬂe—t:ﬂﬁﬁiaxz foissse i /R A= A 58z O TSRS,

SEUNBARGBKE: 1) EPSHEEFEEIRIE. EFRM. SECER. 9MBF. BRI, XFHRIR
{3; 2) PEERE, HEFIREER. 1IMBF. WIMED), SISCER. RICERD. CRBRR, XTILERRB. 83
B&AR .

AIDCERREBF=AVRUSRE : HEFHSE . REeIRin, X EXKIEITIL. RIEAE.

RESIRZ: MEBUARREEXIGIE X, 2REFEDNERTIHE,; Fr It E(LTFuHE.,
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+F: BURREFITTE

Bl mH: 2026/8/14 EPS (JT/k%) PE (f3)
N1 m{E ({2Jt) BT (Jv) 2025A 2026E 2027E 2025A 2026E
000338.5Z | #5807 2,574.3 29.65 1.27 1.72 210 | 2344 | 1724 | 1412
600660.SH | iR 1,422.8 56.27 3.57 3.88 4.26 15.77 | 1450 | 13.22
603179.5H | FIRED 288.2 40.35 1.14 2.10 2.69 3536 | 19.25 | 14.98
002536.5Z | K&iH 2449 42.60 0.55 0.73 097 | 77.26 | 58.28 | 44.00
601799.SH | 2FH 262.9 92.01 5.69 6.49 7.75 16.18 | 1419 | 11.87
601689.SH | IHEEH] 860.4 49.51 1.60 1.89 234 | 3096 | 26.26 | 21.14
603166.SH | fEiARD 73.1 11.32 0.49 0.60 0.71 23.09 | 19.00 | 1591
002126.57 | {REeRzD 355.5 41.98 1.13 1.44 1.81 37.14 | 29.18 | 23.16
600699.SH | tJp4EEF 308.5 20.84 0.86 1.16 132 | 2419 | 1797 | 15.79
600933.SH | Zfas 140.9 13.68 1.14 1.44 1.73 12.03 9.50 791
301398.57 | EREE 38.0 33.93 041 0.92 1.43 82.60 | 36.88 | 23.73

FUERIR: Wind, TREIESHREAT; iE: EPSAHETEAIRAMESRIE, SAaRBFFNSERTRIEIESHARET
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" ESEERR)—HRITIR, SESEREHHE:
> HFREHEEE1 (+0.85%)
> 20265F{1ESEHE3 (-15.16%)
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2.0% 0%

oo | 085% 59 I

0.0% . 10%

o (o] _L0
A uD -
-1 15%
-2.0% .
: _ 0,
“de OD
-4.0% -25.35%

10.43%
. 11.47%
0 15%
140% 15.16%
2.0%
-2.12% -2.15%
3.0%
25%
-4.36% -30% -28.40%

20%
-5.0% ' BERERAM SFERS | RETEMY ARE
SETEME | RERS  BEREERHEM  RBE A%




FRSESEHTRO ) 5%

S00CHOW SECURITIES

B AESESEHYE(801093.S)FEM: AF+0.85%, IT—H+0.78%, 20265F#]ES-15.16%;
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20261 ESIR P IEEABIME9-17.50%, &FEH+0.58%.

B FRESESERH(801093.SI)pEk3ZEM: 2026.8.10-2026.8. 148 H pk & 5l H L B 152 AR
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® 5151188 APERR20265F4) N£0.07X, PBE20265-#]TFF0.02X,

m 12020/1/2-2026/8/1450EAEE, &#H2HH (20265:8F14H) KB APE(TTM)RT
PER72.01%510; Fi5HIEs APB(LF)SETHERI64.71% 511,

" ERRZSERBENSRAPE(TTM)F2025FLAKRAIS4.34%53 i, PB(LF)LF62.76% 53 (i,
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Zoaa:

N

= 1) 8812H, FHRREBEAFNSARITE=FEN1.855;

m 2) 8813H, @M1 SREFRRIEDNSESIRS{EDNY;

m 3) 8H9H, EEIMNATAESMart Analytics Global RfIRE R, SF FEELIRATMNEE
AHBRERITN1.9158, 2EFREN=(E%.

%F: NBRA—RAXEHRE

5 2AR/EB BEHE
688836.5H FREE  BA12H, FRREEEABARIMETEL41.858,
605488 SH sy BEI3E, EEMMSTERRERSEREAIENY, RANTARNEA. B

ERerAr "FEBEE+ AT R R EUEIREE.

Smart Analytics
Global-

8H9H, EEMMNFHFRATISmart Analytics Global BTRIBERER, S LEELH
ARSI 91 /S, EAEREN=RES,

HUERIR: FRRHY, @R, WL, RRIEBSHARAEE

15



20265FHzR AT ERIRER DEESI=h

20265F4H, 1) TEEMAZPEIA (2026FEFEEARENL) | THIESFETRWSZRE

BERGIRELI8500, SURELI68(ZTT, 2) 4A27H, =R ATREZIZRA10306ELY

S5108&H3T;

2026558, 1) iMIAFESARRRBIANSKIBEE, SLREDSEH AR ATTE20005;
2) 5A1MH, BERERESMRFAEEZMMSIEMY, RE=FHEHELH 10,0005 AHLIMERT
BEREFEA,; 3) 2026558, EM=iBmAFTIRAIT "AIESEIFHTXIREWESHiEE
mB" , PirefIARD4,495.32757T.

202656, 1) 6H30H, MWiEEMERIBREATARAERETRERITEIKI336145,

#=: 2026FZPHNERA TR

AdIE A K5 REAS KRGS
=whh =L ST, EKIQENE50005, ERARETRHELL, BB LIKERN; PR BT 15127T;
2026/4/24 Iﬁﬁ S FEERN | AFEBRIEUNESAS0S, NAGHEESEMHERELSEHSERE; | AFGRIELAEATRE25(Z7T;
) - WEKIGHIZEA30005, ATEHEIGRERESHIELE, WK =8 ATUE 182 7T,
2026/4/27 EPREEA - BEENBAZLN10306
2026/5 NI NreRH RS EH AFANEAITE20005
2026/5 RIRERE ExRFAE FRR=FHEHEL 10,0005 ATUMERIERERFFIZEA
2026/6/30 sk - ERJBFEAFNEAI3361E

BUERIR: MBAtE, AIMOGAZERHIEEA, HRAFAMBEAF- R, BIREE, EMIABEA, ki, RRIBSHRAT 16
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FREIRRBISEIRSWISTiEIINE+0.69% WOY3Tw;

S00CHOW SECURITIES

u F(EEAIDCRHEEE23MNERIRA, 16 NEBIMTRIERIEEI D, PAKEMESEIEIINARITE
REKELTE.

B AEHEDROEEIRIRER: 1) BR: AF+1.54%, IT—B-12.84%, 20265F#]E4+25.23
%, WRRABKE R SEBERIA+0.69%; 2) BI: &F+3.60%, 1-—HB-12.88%, 2026
FHES +38.87%,

B S8Rt BB 2026 EMES E
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— TP — ] PR RS Y = NEEE S O ER IR

BUESRIR: Wind, REIESHARATAS); i 2026 FMES WS EREER 720256128310 ; F—RKERITEREERH20265F78 140 ; FRAKSSRITEEERNF—ARE—%20] §
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= ERANIEERYIEEIR, TREESESHIE:

= FEHEA:
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0%

E: FEEERCRBEEKEIEHFS

3.60%

BIMREIEE

[SOFC] +1.53%,
u 2026 ESHSE:

1.54%

[ES[SERR= 1=t

[SOFC] +65.75%.

1.53%

SOFC

1.29%

RRSECH,

1.28%

R AME
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0%

DRSEEHN] +1.29%.
[Le&8%%E] +23.18%.

[Lek8uUEE] +1.28%:

[¥ESEHM] +12.58%.

El: 2026FFHESEHERCERBHEKERIEHFS
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EREGREHEE

23.18%

12.58%

R8RS



TREE HEE &L EIRRITTIR D 555

u 2026FYIESTEMBNFAIA: [=HER] . [KEFR] . [KIsiRie)] . [H5EshH]
B AAFRMAARA: [FRE] +7.17%, [KEHA] +5.97%. [HREAI] +4.13%. [&K
IRARIR] +4.04%, [BXERR{R] +3.41%,

E: REEEHEENITNFRES El: REGEEHHERIR2026FNESE
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A RAIDCHREB =V SRR YIS
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