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Daily Statutory Tariff Rate — Current law the budget lab

Import-weighted average statutory tariff rate. Percent

— Total effechne rate Additional tarifls (above basaling)
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Summary of Results the budget lab

Projected effects of our default tariff policy scenario.

Tariff rates, end of 2026

Average statutory rate 11.8%

Effective rate, pre-substitution 10.9%

Effective rate, post-substitution 9.0%
™7 Consumer price increase, mediumrun 1
i Pre-substitution 0.79% :
: Post-substitution 0.67% i

Average household cost, medium run

Pre-substitution $1.075

Post-substitution $905
Real GDP

2025 Q4/Q4 -0.29 pp

2026 Q4/Q4 0.21pp

Long-run -01%

Revenue (10-year)

Conventional £1,898B
Dynamic $1,770B
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