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1.3 EA

1.1 AR E4 XK

2026 -8 H 3 HZE 14 B, PiE AR AL Z b agsk Lk 7.23%, 547 7 B 69z,
P & 300 454 5.53 NE 2. Bl—BTEEA, Hik Al & R 458 ik 0.25%,
FIEAEI R A T e 55 Lk 3.71%.

B 1l: PR300 BHRBEAIFEBSBKFARSE A EHRKR
10% -
7.23%
5.03%
5% - 4 42% 3.71%
2.56%
169%
0% 1 S 1 1 J
-2.53%
50 A -3.79%
-7.94%
-10% A 9.36% -9.16%
-15% A
P& 300 PIEATA Rk PIEAIF AR M E{EALR F FiEARI AL FIEATLE 50
WA —AA
FAR R IFIND, B IR KA R AT
AFEVIR, PIEATLR R F LI E L7k 24.93%, 5P K 300 454 24.15 48
5. BE Al B R 4540 B T 3 17.43%, EiE AR A T4 fE 45 4 B 4+ L% 5.39%.
B 2: PR 300 BEAALFRBESIK 2026 FmEAS R it aksk i
60% -
45%
30% A
15% -
~¢,~4~V~w\“//wv
0% ] —— ol \‘-\N\\j_\t\ O pm—
-15% -
-30% -
2025-12-31 2026-2-28 2026-4-30 2026-6-30
FR300 POEA T AL Z POEA LA A A4 EEALE EIEA IR A A B EAEA LA 4850
FAtRIR: IFIND, B AIERFF KA

i Sl iR E X260 T R B S 3/21
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1.2 FBREMXHKHK

2026 48 A 30X 14 8, ARG BAILLR I MIEHK LK 6.43%, #H#HT 7 H
Bk, eREAEIEHK 940 ME S L. B—RER, BAARIEH TS 2.52%,
T8 & AIGB AR T % 2.21%.

B3 BARFBORERBEBRBAIFRIABHFEA RS A EKRRRE

8% 1
6.43%
6% 1
4%
26 | 1.77% 1.67%
0% - .
-0.69% .
_2% J
- 0,

5 07, 2.52% 2.:21%

4% e -3.40%
IEERLE 3 a4 A4 1 4 #HALE o4 BRI E A TR A4
mEAA WA

FA R R IFIND, B LIE SR 5T

AFR, BABIGBA TR EIAEKE T T 23.94%, saHes 54 21.93 4
Bt BAAHIEHKEZITTH 14.65%, o4 BB IEHE T T 4.43%.
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2.3 P R I

2.1 KRR R 5A¢

#% OpenRouter %3t 4% 27, 4 token (37L) 5 69 kAL A B M 2 AR it K49
— /% J(2026.08.10-2026.08.16) # 75.3 7 1¢ tokens, # _E—/~#& J&(2026.08.03-
2026.08.09)4y 69 7 1¢ tokens A Fr L4+, BERAZHEIHH. £+, ZAARNHS
AT A6 KA %) 4 DeepSeek 49 DeepSeek V4 Flash 0731, #5149 Hy3. OpenAl
# GPT-5.6 Luna. DeepSeek # DeepSeek V4 Flash 0423 VA & % i 49 GLM 5.2,

B5: xBABARGITS5H=FAH#L (EZ8 A 168)

al Top Models

Weekly usage of models across OpenRouter

Linear Log

1001

75T
||
50T B =I
uE ..I
- |
-
25T B
e —
— I! |
—— ||
5=========!!E§!!!EEE!!iillil I I

202558H25H 10868 118517H 125298 2898 38238 584H 6H15H 7H27H

| Others 2431 | Others 25.6T | Others 28.3T
| DeepSeek V4 Flash 0423 7.22T | DeepSeek V4 Flash 0731 8.83T | DeepSeek V4 Flash0731 11527}
| MiMo-V2.5 6.3T |Hy3 8.05T | Hy3 9.95T
| Hy3 4.82T | DeepSeek V4 Flash0423 5.88T | GPT-5.6Luna 5.31T
| DeepSeek V4 Pro 0423 3.28T | MiMo-V2.5 5.39T | DeepSeek V4 Flash 0423 4.83T
| GLMs5.2 2.89T | GPT-5.6Luna 4.431 | GLMS5.2 4.33T
| Nemotron 3 Ultra (free) 2431 |GLM5.2 3.49T [ MiMo-v2.5 3.79T
l MiniMax M3 1.96T | DeepSeek V4 Pro 0423 2.61T | DeepSeek V4 Pro 0423 2.741
l GPT-5.6 Luna 1.95T | Nemotron 3 Ultra (free) 2.41T7 Claude Opus 5 2.67T
| Step 3.7Flash 1.66T | Gemini3.6Flash 2.33T | Gemini3.6Flash 2.28T

Total 56.8T Total 69T  Total 75.3T

FA4H &K : OpenRouter, [ ik % 4F 50 F7

W b 183 E LG # R3 FAH 5/21
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AL AR R A B ank, ARETHG—/AN% R (2026.08.10-2026.08.16), T F 4y
HHEL B 1209 2 DeepSeek(27.1%), He bk % =892 53 (23.8%).

DeepSeek £ X A K 7 @ by H 4y 51 Lk 85 A AT 59k, OpenAl, [ 2 F ] 4=
Anthropic W 4k 42 /£ 48 5 7 4y 30 L4 6 = 3] Afz,
B6: ABRA  ATHORAATEL=RAHL (AL FLIEEHRE, #E8H 16 H)
Market Share Absolute  Percentage

Compare text request share by model author on OpenRouter.

100%
60%
30% | | |

202558H25H 1086H 118517 12829H 2898 38238 5848 68158 78274
2026575278 20264E8H3H 20264F8H10H
r ~r r ~
| google 26.1% | deepseek 27.6% | deepseek 27.1%
| deepseek 24.9% | google 25.2% | google 23.8%
| openai 17.7% | openai 16.4% | openai 18.3%
| Others 10.7% | Others 11.0% | Others 10.0%
| qwen 51% | qwen 52% | qwen 5.4%
| anthropic 4.0% | anthropic 3.8% | anthropic 3.9%
| meta-llama 3.2% | meta-llama 3.0% | meta-llama 3.5%
| xiaomi 2.8% | z-ai 2.7% | tencent 3.2%
| mistralai 2.7% | tencent 2.6% | z-ai 2.5%
| z-ai 2.6% | inclusionai 2.5% | mistralai 2.3%
Total 100.0% Total 100.0% Total 100.0%
£ A
F4 &R : OpenRouter, [E ik 4 50 B
il B R L2 Y T R 6/21
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L 3uiFiE] 2026 4 8 A 6 B, Artificial Analysis 1@ £#7 7 AAIl 893+ 5 7k (A
v4.1.1 k), E - emed A AAAl 89t 577 ik, % AT Artificial Analysis F46 L2
89 AAILL AAAI ZAR X 4038, 3R RSXAY R 77 ikt B

8 A 18 B, A AAll A 4=, Anthropic Claude 7 7|47 6945 b K -F- B AR _EABAR 4R
& OpenAl GPT AP A H A K-FHRHE T, SAHRARKIFRIVE~ AEAR
KimiK3. #feikit 7+ 7@, 8 A 18 H, A AAAlI # 47, Claude Opus 5 (max)
Fe Grok 4.6 (high)#y %547 At K-FHEL AT AL, HATHREK-FRSGE = KAREA £
Qwen3.8 Max.

B 7: kBRI RPFLZAHEL (XL AAI R AAAl H4RAE, RE 8 H 18 B)

Artificial Analysis Intelligence Index ® B B8
Artificial Analysis Intelligence Index v4.1.1 incorporates 9 evaluations: GDPval-AA v2, 7°-
Banking, Terminal-Bench v2.1, SciCode, Humanity's Last Exam, GPQA Diamond, CritPt, 609 of 609 models £ Y =

AA-Omniscience, AA-LCR
+ Add model from specific provider

7% Estimate (independent evaluation forthcoming)

Z Artificial Analysis

Q Reasoning models are indicated by a lightbulb icon

Artificial Analysis Agentic Index © @ B8
Represents the weighted average of agentic capabilities benchmarks in the Artificial
Analysis Intelligence Index (GDPval-AA v2, 7*-Banking) 609 of 609 models o] Y =

+ Add model from specific provider

Z: Artificial Analysis

Q Reasoning models are indicated by a lightbulb icon

FH &R Artificial Analysis, B 7LiE 4 4T 205

W b 183 E LG # R3 FAH 7/21
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4 Artificial Analysis #9i#4 %4, 8 A 18 H, w4 AAll A% ReK-Fayfirz4nfk, T
SIE SRR HEL AT 89 KA T B 9 %1 4 Anthropic. OpenAl. SpaceXAl. Kimi.
Eee, Meta. 53, DeepSeek. % A% Motif Technologies.

B KA A B Motif Technologies ##t AT+, A HE L AT+ 69 KRR )™ i o —
£V RER ) B,

VAAAN A% e KT ook, B 2022 4 11 A Ak, RATEIE S A M xlads4%
REBRER ) H EIE.

|

B 8: KA HATEETREFRAKFIL (&F/LAATT H, AAAIAFE, KEZ8 A 18 )

Frontier Language Model Intelligence, Over Time o B B8
Artificial Analysis Intelligence Index v4.1.1 incorporates 9 evaluations: GDPval-AA v2, T°-
Banking, Terminal-Bench v2.1, SciCode, Humanity's Last Exam, GPQA Diamond, CritPt, 58 of 58 model creators ¢ 3=

v e

AA-Omniscience, AA-LCR

® Anthropic ® OpenAl ® SpaceXAl ® Kimi ® Alibaba ® Meta ® Google ® DeepSeek ® Z Al o Motif Technologies ® MiniMax @ Xiaomi @ Thinking Machines
Tencent ® Nex AGI @ Upstage ® ChinaMobile @ Sapiens Al ® NVIDIA @ InclusionAl @ SKTelecom @ LongCat ® KwaiKAT @ Al9Stars @ LG Al Research

® StepFun e Mistral ® ByteDance Seed © Cohere ® Baidu © Amazon @ Inception ® ServiceNow @ Arcee Al ® Multiverse Computing @ Perplexity

® MBZUAI Institute of Foundation Models ® Naver ® KoreaTelecom @ Prime Intellect ® Trillion Labs @ Celeris ® OpenBMB @ Sarvam @ Nanbeige

® Nous Research @ TIIUAE ®IBM e Liquid Al ® Allen Institute for Al ® Reka Al ® Microsoft ® Al21Labs ® Snowflake ® OpenChat ® Databricks
Swiss Al Initiative ® Deep Cogito

Z: Artificial Analysis
80 -

60 -

40 -

20 -

Artificial Analysis Intelligence Index

1e

]
0 ] ' ' 1
Nov 22 May 23 Nov 23 May 24 Oct 24
Release Date
Frontier Language Model Intelligence, Over Time @ B B
Artificial Analysis Intelligence Index v4.1.1 incorporates 9 evaluations: GDPval-AA v2, T°- [ e )
Banking, Terminal-Bench v2.1, SciCode, Humanity's Last Exam, GPQA Diamond, CritPt, 10 of 58 model creators e
AA-Omniscience, AA-LCR
® Anthropic ® OpenAl ® SpaceXAl ® Kimi ® Alibaba ® Meta ® Google ® DeepSeek ® Z Al e Motif Technologies
Z: Artificial Analysis
80 -
P-4
[}
°
£
8 60 -
=4
[}
=
z
E -
8
2]
>
g »
= 20 - ¥
] r__T e
£ . ¥ e
< ! —
L] 1 » = =
0 A [ i i i i i i i
Nov 22 May 23 Nov 23 May 24 Oct 24 Apr 25 Oct 25 Mar 26 Aug 26

Release Date

FH kR Artificial Analysis, B LiE 5 F 70 FT

W ol IR E L Z G 89 Rt A 3K 8/21
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2.2 KRN L5 LK

& Artificial Analysis 48, %37 AAIl-AE 5o T3 m Ahth Bie& LA ST ek
AL R P AR d62 OpenAl #9 GPT-5.6 Luna. X3t R ik Loy KR A
A8 R BG4z B AR EE AL KA AL £ 3 697 AE K- (AANL, BPREMb R &, B = KRR
+, DeepSeek 49 DeepSeek V4 Pro 0813 #=/)s K &) MiMo-V2.5 4.2 b4k L.

B 9: RRBFUAFHEFAAFHRAILE (FRAFLAAI Hi7E, EZB8A 18 H)

Intelligence Index vs. Cost per Intelligence Index Task ® @
Artificial Analysis Intelligence Index - Weighted average cost (USD) per Artificial
Analysis Intelligence Index task 609 of 609 models < Y

Most attractive quadrant -+-+ Pareto line

® Google @ Xiaomi @ Inception ® Alibaba ® Meta @ OpenAl @ Mistral ® SpaceXAl @ Thinking Machines @ Kimi @ E'P’ﬂ?,‘.g?é‘r'r‘a (rgag)rghropic ® Upstage @ MiniMax

®NVIDIA ®ZAl ®LongCat StepFun o Celeris ® Tencent Gpr:ssol{lbw ol EALESSANON @ o oz o e e g 6
6 - Gemini 3.1 Pro Preview @ GPT-55(low) 2 Qwen3.8 Max @ c Claude Opus 5 (xhigh) ©
DeepSeek V4 Flash 0731 (max) @ GPT-56 Sol (Non-reasoning) GPT-56 Terra (xhigh)  GPT-5.6 Sol (medium) ¢ Grok 4.6 (high) @ % Artificial Analysis
MiniMax-M2.7 Q DeepSeek V4 Pro 0813 (max) @ GPT-5.4 nano (xhigh) O, Claude Opus 5 (max) 2 - & Y

. Grok 4.5 (high) ©
Inkling Small ¢ Gemini 3.7 Flash (medium) @ Gemini 3.7 Flash (high) @ - Claude Opus 5 (medium)

- @ B 5o oy )

55 I ) S A0 :
» ) Muse Glimmer (high).Q Step 3.7 Flash @ Kimi K27 Code @ GYM-5.2 (méx) OGPT—5.5 (hi .-‘ it o laud 5 (high) @ 5 Claude Opus 4.8 (max) @
o) DeepSeek V4 Flash (high) © GPT-56 Luna(max)Q 'Gemini 3.7 Flash (low) @ & Cae s Spark 1.2 (xhidl) © en3.8 2.4@A958 @ Claude Opus 4.7 (max) Q
2 GPT-56 Luna(xhigh 2 .. @ "%+ R I Terra.| h)o - DY & &Gemi‘hi 35®sh o Claude Fable 5 (with fallback) Q
© 604 GPT-5.6 Luna (high) © 1 ¢ T b Wax-Ms o -9W(gh) © GPT-55 (xhigh) @ Claude Sonnet 5 (max) Q
8 et DeepSeek\4 Pio (max) 0 g Kimi K3 (low) G owen3 5B A3B 0 @GPT-55 (medium) © @ = Clayde Sonnet 46 (max) @
g 0 Hy3 @ “LongCat200 @w@3S2BO o GITIICRRISEY T GRS 4 (xhigh) © :
il Le+*"" MiMo-V2.5-Pro @ wT-5’. erra (medigy) GPT-5 (high) © o @ GPT-5.4 mini (xhi r(]',‘I\a,ude Sonnet 5 (Non-reasoning)
T 40- P S Gemma P08 /85 0 7n3,7 Plus Wgrok BBIdU@O6TS © @ GPT-5.4 mini (xhighj ¥ Kimi K3 (max) ©
2 f ) DeepSeek V4 Pro (high) Q g | ing 3@Fiash Q Gemini 3.4%lash-Lite Q Gl ~5~5?"~fe.0ﬂif‘ Claude 4.5 Sonnet @ -
= .-' MiMo-v2.5 @ _ DeepSeek V4 Flash (max) 9 Genf@hi 3.1 Fl Lits QwenS® 39@AT7B 0 @ GLM-51 2 Muse Spark 11 (xhigh) Q GPT-5.6 Sol (xhigh) 2
K4 GPT-5.6 Luna (medium) @ GPT-5.6 Terra (Non-reasoning) o 97 2 Mistral Medium 3.5 Q
2 30- GPT-56Luna(low @ @ wena51zZB A8 9 ® ;
2 ..GPT = L, . Nemotron 35 Lightning © GPT-5,6 Terra (low) @ Ne,."& 3Supef® A\ 6_1? gPT-s.s Instant (June 2026) Q
& ~56 Luna (Non-reasoning) @pep@ek V3 (Dec) o Quen3 Next 80B A3B 0 - GroBahiol®2 Gl 4a o @ Qwen36358 A3B
T L Nemotron 3 Nano @ Gemma4 31Bg Mistl 49 Qwen359B Q @ Qwen3 Coder Next  Nemotron 3 Uttra @
S R Bl iah) O Koo X
2 gpt-0ss-120b (low) Q Mistral Small 3.1 gptoss 120?5(1':;?h) ge 3, C'\}Iaeurgrl;g galku i Q. 6 2_‘ Grok 4.3 (Non-reasoning) @ Magistral Medium 1.2 @
£ gpt-0ss-20b (high) 2 @) @3 @Wn33287 0 @ SolarPro3 0@ @ Mistral Medum31 Qwen36 Plus
10 - @ Liama 4 Scout Llama 4 Mavenck.Deepseek V30324 é/l_ris‘:rlal Small 32. Qe ini 2.5 Proqi] @ Magistral Small 1.2 @
GPT-5 mini (high) @ GPT-4nano b bl Ministral 3 1agMinistral 3 88
: Trinity Large Thinking @ Ministral 3 38 DeepSeck R1 (Jan) @
5 Qwen3.5 35B A3B Quwen351228 A10B Qwen3 2358 A22B 2507 Q ) ) ) o
- ! ' ' ) \ ) \ ) ! Ty 0 '
$0.01 $0.02 $003 $0.04 $006 $0.08 $01 $0.2 $0.3 $04 $0.5 $06 $08 $1 $2 $3 $4 $5 $6

Cost per Task (USD, Log Scale)

©Q Reasoning models are indicated by a lightbulb icon

Intelligence Index vs. Cost per Intelligence Index Task ® &
Artificial Analysis Intelligence Index - Weighted average cost (USD) per Artificial
Analysis Intelligence Index task 609 of 609 models & Y

Most attractive quadrant -+-+ Pareto line

® Google @ Xiaomi @ Inception ® Alibaba ® Meta ® OpenAl e Mistral ® SpaceXAl @ Thinking Machines @ Kimi @ Rgpa§oek (nqa)l;)@;hropic ® Upstage @ MiniMax

®NVIDIA ®ZAl ®LlongCat ®StepFun @ Celeris ® Tencent GpT:567ollw)oh@ALSESel(high) & Gegni 3§ ?asho‘?

70 - Gemini 3.1 Pro Preview Q GPT-5.5 (low) @ gide Opus 5 (low) @ X Claude Opus 5 (xhigh) @

DeepSeek V4 Flash 0731(max) @  GPT-56 Sol (Non-reasoning) GPT-5.6 Terra (xhigh) © GPT-56 S0l (medium) @ Grok 46 (high) @ 2 Artificial Analysis
DeepSeek V4 Pro 0813 (max) @ GPT-5.4 nano (xhigh) © GroK 4 5 (high) @ Claude Opus 5 (max) @ ./ y

ol I ; Gemini 3.7 Flash (medium) Q Gemini 3.7 Flash (high) @ - Claude Opus 5 (medium)’ ' RPN 2 &8s, o
» Muse Glimmer (high) Q ¢ { GPT-5.5 (high) 0o | -@ Claude Opus 5 (high) @ @ Claude Opus 4.8 (max) @
D DeepSeek V4 Flash (high) 2 GPT-56 Luna(max) @  Gemini A Joe o [5) @ Claude Opus 4.7 (max) ©
T GPT-5.6 Luna (xhigh) © Y SR e e L& se Spark 1.2 gmge.m N Y ot Fabie 5 th bk
® 50 - GPT-5.6 Luna (high) @ @ ! o GPT-5%(H1gh) GPT-5.5 (xhigh) @ Claude Sonnet 5 (max) Q
g o DeepSeek V4 Pro (max) @ g @ GPT-55 (medium) @ @~ Claude Sonnet 4.6 (max)
g &0, digy) 2 ' T : T S et 5

-VV2.5- Q 59 i 0 -5 (high) @ " ————— Clay -reasonil
'g 40 - e IS Pro. = er: E';":m:gi ZSBA% Q SEES(hioh) ¢ Grok Build'01 06% Q @ GPT-5.4 mini (xhigh) \;u o Sonnet 5 (Non-reasoriing)
odé ‘... DeepSeek V4 Bro (nigh) @ @ Gemini 3.4Flash-Lite Q GPT-5.5 ({gpn-reasoning) Claude 4.5 Sonnet Q
= 'S MiMo-v2.5 @ DeepSeek V4 Flash (max) © Gen@i 3.1 FlaggLite © ® o Muse Spark 1.1 (xhigh) @ GPT-5.6 Sol (xhigh) 2
§ GPT-5.6 Luna (medium) ¢ GPT-5.6 Terra (Non-reasoning)
- ~ o)

z % GPT. 5.6. Lé::' (ISO:)L Q N frpstiag GPT-56Terra (low) @ ; @ GPT-55 Instant (June 2026) Q
e -5.6 Luna (Non-reasoning ep@ek V3 (Dec) i
% Gemma4 3B ® @ Gro1 8 (higHi
5 20- -08s- igh) 0 iku Q ;
2 gpt-0ss-120b (low) © gpt-osa-12T0 (igh) 9 Claugh 4.5 Hallu 9 f @ Grok 4.3 (Non-reasoning)
E_ gpt-oss-20b (high) @ . ) [ ) e

10 - @ Llama 4 Scout Lgria4 MaveriCk.DeepSeek V30324 GPT-41 mini Gemini 2.5 Pro @

GPT-5 mini (high) ¢ GPT-4:1nano
DeepSeek R1(Jan) @

$0.01 $0.02 $003 $0.04 $006 $008 $01 $0.2 $03 $04 $05 $06 $08 1 $2 $3 $4 $5 $6
Cost per Task (USD, Log Scale)

©Q Reasoning models are indicated by a lightbulb icon

FH &R Artificial Analysis, B 7LiE % 4T 205

W b 183 E LG # R3 FAH 9/21
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GUOYUAN SECURITIES

1 Artificial Analysis ##%, R XEA T, LBATELHZT RS9 KA A Kimi

K3, H /& maxf= low B4 5% BAE X T &) & 50 A A 2.8 1A 2.78 T 1L,

B 10: FRABBESAKEMIL (T84, KEZ8 A 18 8)

Model Size: Total and Active Parameters ® &
Comparison between total model parameters and parameters active during inference

609 of 609 models <

+ Add model from specific provider

® Active Parameters ~ Passive Parameters

2,800 2,780

I I 0 1,600 1600 1600 1,600

a ¥ ¥ ¥

Q Q Q Q Q Q Q

F = g’g 5 Fa Fo I F»

£ S 58 & o}’*g ng Q&}-é‘w 8?6 o o
AN Ly oF S
£ & V9 ¥ T df oy Y

©Q Reasoning models are indicated by a lightbulb icon

Z: Artificial Analysis

FA &R Artificial Analysis, B 7iE 5 F 70 BT

A 1l: FRREBFRRKFELESHKEINILEA (FRKFUAAI AiRA, KEZB8 A 18H)

Intelligence Index vs. Total Parameters ® ®

Artificial Analysis Intelligence Index - Size in parameters (billions)

609 of 609 models ¢ Y

+ Add model from specific provider

Most attractive quadrant -+ Pareto line
® Kimi ® Alibaba ® DeepSeek ® Z Al ® Motif Technologies ® MiniMax e Xiaomi e Thinking Machines © Tencent ® Nex AGl e China Mobile ® NVIDIA
@ InclusionAl @ Upstage ® Meta ® SKTelecom @ LongCat ® Al9Stars @ LG Al Research @ StepFun @ Mistral ® Google @ OpenAl @ Cohere @ ServiceNow
® Arcee Al ® ByteDance Seed @ Multiverse Computing ® MBZUAI Institute of Foundation Models ® Naver ® Korea Telecom @ Prime Intellect @ Trillion Labs

@Hﬂ

141
TIT,

® OpenBMB @ Sarvam @ Nanbeige ® Nous Research @ TIlUAE e Baidu ®IBM e Liquid Al ® Allen Institute for Al ® SpaceXAl ® Perplexity ® Reka Al ® Microsoft

® Al21Labs @ Snowflake ® OpenChat @ Databricks ~ Swiss Al Initiative

70 -
Z: Artificial Analysis

60 -
3 -..
E 50 - L T PP P PP P PEPPPETT IR @ G @
8 J s ®
5 : ° s 8
2 .l : “° .
2 X ° ? o ° ‘
o :
g ¥ T } o33 g ! s
<_CI ''''' & . ---------- E ] ’. o ‘.
5 20- e %o . ° ° o e =
U PPP o o ®e °
< g et ° [ o0 ®

10 - (] \.

...... $ 2 ¢, ®* Be g e S .
LI M 9'\."00"9. ¢ ’ e%e g0 S&# § " Te A
300m  500m  800m 1 3 4 5678 10 20 30 40 5060 80 100 200 300 400 600 800 1k 2 3k 4k 5k
Total Parameters (Billions, Log Scale)
FAH &R Artificial Analysis, B iE 5 4F 70 BT
L R E L Z G0 R KRS 10/21
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GUOYUAN SECURITIES '

2.3 B R #4454 ek

1% OpenRouter %1t # 4% 2 T, £ & i 89— /4 ) (2026.08.10-2026.08.16) F

ALY Be ARG R B = A 15.4 77 1C tokens, % _E—/%5 12 (2026.08.03-2026.08.09)
49 14.7 771C tokens A AT EAt. o, ARIL T LXK b AR HL AT =4
4 %1% Nous Research # Hermes Agent. Anthropic # Claude Code A % Kilo Code.

B 12: fEFRKARAATEL=AHL (RE8 A 16 B)

Apps » Coding Agents

16T

127

(o]
P

4

juar}

202558H25H 10H13H 12K51H 1H1%H 389%H 4827H 6H15H 8H3H
2026F7H27H 202658H3H 2026E8H10H
| Hermes Agent 4.36T | HermesAgent 5.22T | HermesAgent 5.05T
| Claude Code 1.78T | Claude Code 2.16T | Claude Code 2.81T
| Kilo Code 1.74T | Kilo Code 1.75T | Kilo Code 1.82T
| Others 1.12T | Cline 1.43T | Cline 1.347
| OpenClaw 1.01T | Others 1.37T | Others 1.37
| pi 7658 | OpenClaw 1.05T | OpenClaw 1.08T
| Cline 6898 | pi 7718 | pi 924B
| Codebuff 2668 | omp 3928 | omp 517B
| Peezy Gateway 242B l Codex 313B | Lemonade 312B
| Codex 2418 | Lemonade 2458 | Codex 2388
Total 12.2T Total 14.7T Total 15.4T7
FA4 &K : OpenRouter, [ LIk % 4F 50 Ff
AL ELZ BT RIS 11/21
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GUOYUAN SECURITIES

A=) TR A REEE, ARiLdX60—/#J5(2026.08.10-2026.08.16)F , &£ =
A TR RAE =R 7.65 71 tokens, & E—AN%JF(2026.08.03-2026.08.09)49
7.95 77 1C tokens A BT T M, HP, AR FEXANERE T EERNZHL AT =695
#1%4 Nous Research # Hermes Agent. OpenClaw A% Nous Research & Nous
Research API.

HgmAz iy setitart, #token (AL) HH, APMASH) T ENGRITFEAESF,
B13: 22T LARALHER=AHL (RE8 A 16 B)

Apps » Productivity

10T
7.5T _ I .E
B — [ |
- |
5T
2.5T I| |
202558 H18H 10H6H 1175248 1512H 3H2H 45208 6A8H 78278
202657H27H 202658H3H 202658H10H
| Hermes Agent 4.36T | Hermes Agent 5.221 | Hermes Agent 5.05T
| OpenClaw 1.01T l OpenClaw 1.05T | OpenClaw 1.08T
| Hello Minds, powered by Eth... 401B l Nous Research API 481B l Nous Research API 372B
| Others 311B | Others 352B | Others 364B
| Peezy Gateway 2428 | HelloMinds, poweredbyEth..  300B | Hello Minds, powered by Eth..  222B
| Nous Research API 132B | Peezy Gateway 188B | Peezy Gateway 1678
| Pieces.app: Ambient Artifici.. ~ 106B | Command Code 111B | Craft 1298
IMira is the leading Alagenti... 90.4B lMira is the leading Al agenti... 104B lMira is the leading Al agenti... 110B
| OpenWebul 56.7B | Craft 87.1B | Command Code 958
Craft 47.9B | Pieces.app: AmbientArtificial.. 678 | OpenWebUl 63.8B

Total 6.76T Total 7.95T Total 7.65T

#A4H &K : OpenRouter, [ ik % 4F 50 F7

W b 183 E LG # R3 FAH 12/21
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GUOYUAN SECURITIES

3.Z @ H

3.1 KEAM R £ 4N
1) 2% DeepMind ¥ %4, ARAFEERLIL (F#HH: 2026.08.05)

%% 1% £ Hassabis #1741+ Google DeepMind H % iz g, #4£ £ % % Alphabet & /&4t
F R, BE AGl Kiz ¥4 5 |somorphic Labs &7 X % ; & 4% K Jeff Dean 4
27 S B AR, 4] 2 5 8] Discovery Loop £ 544 5 142 A #h1L.

4£4% . https://mp.weixin.qq.com/s/yipFn9_4cAJujb-BpiNwmA

2) MiniMax #.E XANBRE (F4 B H: 2026.08.06)

8 A 6 B, MiniMax-W E XA ANBIBIRELE, A8]T 2026 51 A 9 B AR

JE R BA(-W) R A 77

#4%: https://www.cls.cn/detail/2447046
https://lwww.szse.cn/disclosure/notice/general/t20260806_622027.html

https://lwww1.hkexnews.hk/listedco/listconews/sehk/2026/0108/202601080
1342 .pdf

3) OpenAl: F#4%£% A F L5 ChatGPT X F%¥ (¥4 8#: 2026.08.06)

OpenAl £ 8 A 6 B =, FA&#IT Al & ChatGPT &y #f £ 47, %% A 7 58 X
MEBAGLFEHKRF LR R4 . GBI, 2% A7 9 AER LI 23 A
GPT-5.6 Luna. X & RKEEFRm@mP e ak, B Ak EZRTETH—K AN
AP, B4R & GPT-5.6 £ 7| ¥ 6942 2 A Luna 49 & IR A4 T GPT-5.5 Instant.

% 4% . https://www.cls.cn/detail/2447861
https://openai.com/index/improving-gpt-5-6-sol-in-chatgpt/

4) OpenAl #4 & ZEA Astra, M& &4k AR (F4 8 3#:2026.08.07)

OpenAl & % F —RAER Astra #F K, B A4S EHR LA “BER7 K
b fe ), B REAMNKFHIFERBIRG ARG & (CELER), R 44
AR B £ RILK B IRF RAX % B R, X — AR R KR & F AR
#l, Astra # N A& 8 H .

4484%: https://mp.weixin.gqq.com/s/UmG6w4iCoNullDUhyKOVXw

5) SpaceXAl XfF#— R KHEA Grok 4.6 (F48#: 2026.08.12)

Lietia] 8 A 12 B, SpaceXAl XA #— K KA Grok 4.6, XJE# _E—X Grok
4.5 RAR—/% Ao BEAE R Az E Cursor /048, Grok 4.6 4571+ F Kot

W 4ol B IE L2 G R T A3 13/21
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GUOYUAN SECURITIES

BB 4T EY A REAR, AR B B Y R EAALE TAE; RiE R EM, A58, K32
R TAE, ERGHEHEAE RS AR IERE, Grok 4.6 #Rek+H4 T
REBSA LR B A5 A&7 &, 3 Cursor /48, A5 #H& 8 7 tokens
N2 £, W 6 £, FAE B AN A&E4E . Artificial Analysis MiF25 X 2
7, Grok 4.6 (high)#y & #7iA& AAIl 54 % 61.

4£3£: https://www.nbd.com.cn/articles/2026-08-13/4541369.html
https://cursor.com/cn/blog/grok-4-6
https://cursor.com/blog/grok-4-6
https://artificialanalysis.ai/models/grok-4-6

6) DeepSeek-V4-Pro EXMR KM, M 2AHAE (FH4BH: 2026.08.13)

DeepSeek-V4-Pro £ Xk .4 £ 3 £ API, A AR & KT, A i K DeepSeek-
V4-Pro-0813. #7iaA3g3% 7T Agent it 71, % # Responses APl #= Codex &N\,
DeepSeek & 7 % AT /A #94% 8 27, DeepSeek-V4-Pro ¥4 IM L FLKE, &
K KB A 2] 384K Token, FlBt X HAFEHFR X fBER X, BHRKATE.

.9k, DeepSeek 3t APl A& 347 2 3%, RAL7ATHE 8 A 17 B 0 &AL K A%s
A, IR BN A FE s (LR E] 9:00-12:00. 14:00-18:00) 4469 —F,
H DeepSeek-V4-Pro 4 A DeepSeek-V4-Flash #4469 =4% . A& 7 tokens #i
A1), DeepSeek-V4-Pro & @& it Sfe = R BN 45 A1 R 27 A= 13.5 T, M
DeepSeek-V4-Flash f& 2y Bt B Ae = I8 B BLAG A& 0 A 9 TA= 4.5 T,

Artificial Analysis #]#F45 X 2 7=, DeepSeek V4 Pro 0813 (Reasoning, Max Effort)
8 KA AAIL 55 H 53.

4% https://www.cls.cn/detail/2452920
https://api-docs.deepseek.com/zh-cn/quick_start/pricing
https://artificialanalysis.ai/models/deepseek-v4-pro

7) FEFR 2.4 FL5EEBEMER Qwen3.8 (F#HH: 2026.08.13)

T 2 Ak FF R Max ZaEALEE AL FF3k Qwen3.8-2.4T-A95B R &, ¥ 44 2.4 H 1L,
4/~ Token #% & 950 1A%, BRA X+ 26 7 Tokens L FLH#HTH EZE 101 &
Tokens; ZAZA K Qwen3.5 89K ERM), AL, B AT TAE. KA/
AL % LR AR ST B APl 48 7 Tokens #r A\ 12 7. #rih 36 . A\ (%
Berd) 1.5 o

4%4%: https://mp.weixin.qq.com/s/vYt3TsJJhzFUW_sm1Z9NKA
https://mp.weixin.qq.com/s/nw4tNAh-K8iOL4zMtAOKSg
https://lwww.aliyun.com/product/tongyi?spm=5176.30260724.J 4ANWEMkQ

5nDwOgLI8EIJmMHs.8.15¢72835X220vT

LESNESEEITT R = 3 P 14721
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GUOYUAN SECURITIES

8) % AH Gemini 3.7 Flash (¥4 8 #5: 2026.08.13)

Lywnta 8 A 13 B, 5K KA Gemini 3.7 Flash, #5-3 DeepMind /42, Gemini
3.7 Flash 2 Gemini 3 # & Z 7| 693 — KA A, T OEZL R 4T T H kot
Gemini 3.7 Flash £ #F T2 e BFHE, UIEHRE. R AFERZ 064, I
# 7@, AFJRAT Gemini 3.7 Flash 51 -¢M %45 7 4\ Tokens 0.75 % 7T. #ir i
3.75 £7; 2027 FRESHKELE 1.50 £ 4 750 £, HILRE, AR
Gemini 3.5 Pro 1A/ B # £ & 8+, Artificial Analysis #1345 % 2, Gemini
3.7 Flash (high)#9 & # i3 & AAIl %4 % 56,

4£3£: https://www.nbd.com.cn/articles/2026-08-14/4541621.html
https://deepmind.google/models/model-cards/gemini-3-7-flash/
https://artificialanalysis.ai/models/gemini-3-7-flash

9) #H#EANH GLM-5.3 (¥4 HH: 2026.08.14)

8 A 14 B, K& XA —KKEA GLM-5.3, #4H#EANE, GLM-5.3 5 GLM-5.2 48
v, AEAEALT, 128 AR EUS D% Scaling K k# e THEA TR LR K142
QRAEEFFE, RFEEHOAEEA, BROGBI%E, GLM-5.3 L&%i#
B AL LA ZCode. # % T A AutoClaw, _E#% GLM Coding Plan 4% F &
23T . TraeWork., WorkBuddy. Qoder % %5 -F & FF 24t ke,

% 3% https://mp.weixin.qgq.com/s/JdBx3B12L7Mhxruf4Nfr4g

LESNESEEITT R = 3 P 15/21
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GUOYUAN SECURITIES

3.2 REH /1 A etk
1) SpaceX ¥ A& £BE&LFEMMZERFFARMNEL) (F4BH: 2026.08.06)

Leta 8 A 6 H, £ Ei&&LiFEHMMIK Greg Abbott =4, SpaceX ¥ £ Grimes
County &% — /& £ 8 A0 F FARFE T . MK AN TH AW E, Terafab 7 B
— B9 TAZHE T kAR 168 12 % LAY 3T A4%3T, HH¥ €13& 3000 A3k Ik K 42 . SpaceX
€35 1% 3000 75 £ LAY Ak 0T & dk K A (TEF) K2k % 1) B &4 5, B 27
k. fER. HAR 5 (IETI)A B 6974

4£3%: https://gov.texas.gov/news/post/governor-abbott-announces-spacex-
expansion-in-grimes-county

2) SK#EAhE: BRAESBEZTY 384 cEAiZHEA (F48H: 2026.08.07)

SK#AEXT7 BEH, naWKAEGEL - FFMHFEDR, AR Al BHRFLE
KO BEMBEETK. YR, NAFTFLRVGET, AR Y27 FoiFM “MIT” s 1A
AR B P AT 35.2 FALsh A 19.1 FAL# T, S H 4 54 HiLsh . st
AR FNEASF 6 AT KT Rk L — 48t k. BLAT, SK#EAH+E
A it X @) A= F F AR B ALTT 600 AL L. w i A5 Ry 445 100 7 1L %
Lo BAT, BA=BEGRA) (Y1)ZIXEA PR, WABRTERZRES LI FFNFA
HoJg 8o B ) ZIXA S F o

%#3%: https://news.skhynix.com/cn/fab-facility-investment-2026/

3) ELMAXENAI L HARITHREL > £5 (FH4HBH: 2026.08.11)

F4=h X Kk L NVIDIA 5 Apollo. BlackRock. Blackstone . Brookfield. Goldman
Sachs #= KKR s~ K & @ &0F, ik Zaeit-F4&, X3 i A 5000 12 % T 5
SR A ARt R AR, MER R A%k, Al T BiRE
71\ B —ARIRAFERTT, AN T A9 A R AR A A HesRIX A2 T 5000
MK FRILEFSHRIKIHRGFE = FH AL, F3ENVIDIA EIL, LRAE
¥ — e R4 E—F P RE,

% 4% . https://mp.weixin.gqq.com/s/rOfHpvNZ8BROW?2CC6JtOCA
https://blogs.nvidia.com/blog/nvidia-ai-factory-compute/

W 4ol B IE L2 G R T A3 16/21
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GUOYUAN SECURITIES

BIAIFREREA
1) T[FEBA]FEAM (F48H: 2026.08.03)

YT 18] > QwenWork Az A x5 a4, Bl £ H % @354 fe ik (Agent). =3n 4 At
PR, Ak 1B 4 R AR A T 18] 20 | FF 8 s B AT R Atk = PC & P 3% I3,
#% #5542 4TAT PC 3%, FHGHER BN LRI 3; [F R A | SAn i 4riB4T4T
IM, & kH¥emiEiEd b AFRHEEARTAER; BAT, PALLERHTELE. L
TR7 B 2 AR,

484% . https://mp.weixin.qq.com/s/4jn_un862xtygozj3ljFWw

2) Meta A & %A Agent (F4-H H: 2026.08.05)

Meta 75;763‘ Muse Code MiX %, @ Muse Spark 1.2 #1383, =T /& K A XA & 7 Ak,
DA AKX WAL, BT TR 5 BIES B A8 TAEE S memﬁ%%ﬁ%m%
T EEHRIR, ARF/HDTIHEHAETREHFRE, A Fplan, /grill. /goal ¥
jiﬁ]bo

%3 https://mp.weixin.qg.com/slyipFn9_4cAJujb-BpiNwmA

3) DeepSeek. Bitif T L& 2 &K FAA K% E (F4 8 H: 2026.08.07)

8 A7 H, FHARMERERERIER, MWNREREAIFREAMBRFALA
fR 3] (BF DeepSeek). BiiE T LB £ T AMRAIFHTHEANR. L+,
DeepSeek 493k BL £ 51 4 140,756,569.20 T, L2 &35 A R 8] 69 KB A5 A
136,216,132.00 7T,

% 4% . https://static.sse.com.cn/disclosure/listedinfo/announcement/c/new/2026-08-
07/688836_20260807_NKM7.pdf

4) %% ZCode #H& L% Goal A #HE£4E4 8 XA (F4BH: 2026.08.11)

% 4 GLM K & 4L 89 Coding Harness ZCode i & # 4%, L4 Goal.Subagents.
Remote Control 5 R Bf4E 4w k748, GLM CodingPlan Al P i E 44— E & ; Goal
KT 8 S IFMAE 5 RAD, SR FI B 2 & R AR, BLET 47 Re R AT W 1E,
a+&%aﬁ@-%ﬁﬁﬁgﬁ%&ﬁﬁw&mwAwm%wﬂcimﬁﬂmm
% B P R4 98%, A 3K Token E4#2FF4 30%, & v 1.5 43 FRET 50 B A0 ok 5 ARk
R =8 F R EL 1.8 45,

4%4%: https://mp.weixin.qq.com/s/rOfHpvNZ8BROW2CC6JtOCA
https://mp.weixin.qq.com/s/NwVPQ8zsylp8BC0Z1dN90g

LESNESEEITT R = 3 P 17/21
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GUOYUAN SECURITIES

5) SpaceXAl X7 Grok Bot F#M&X A (F4 B #: 2026.08.12)

SpaceXAl iE X & Grok Bot F#7M X ik , &4~ Bot H B &Ik = = 74 Linux &ML,
BAEFRR P& EKSH % TFE, SLELRALTEN; LH% Bot #4790 Tk
L3P 5] M —RBP T £ R4, 48 & Cursor 4 75 %4 % H+ T 18 A Cursor Cloud
Agent 5 X5,

483%: https://mp.weixin.qq.com/s/A06ZzvrmVfuyyT-CJ50crQ

6) DeepSeek Harness X FHWEMEA (F4HH: 2026.08.13)

DeepSeek & # DeepSeek Harness 7 X # M Wik, 4T “—E 447, @i LR
Harness 7 X # FFa MK, R % F kK4, & DeepSeek /%4, DeepSeek
Harness A T Cordis 464 & ey, A, THE, Bk, 2. . G5, TR,
. Ul 578 Agent f& /) ¥ e #6444, JFi83d Cordis IR %5 F L ME. 1
R F FE 2 #h DeepSeek Harness 45, Bp 7T B & £ 4%, B R b BAE—HRE

$# 4% https://www.deepseek.com/harness/

i Sl iR E X260 T R B S 18/21
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GUOYUAN SECURITIES

3A4ABFENEZLME
1) RALEANSHAERLITE S miE XK (F4 8 H: 2026.08.06)

Luebbw 8 6 H, £E LA EEZ/ITHS, KRIE(LI62 £ R BH I R ik) 5 232
&, it o AR L ATA T SRR AKE O M A BN KA, AT FE )
% Mk, F G K A AR T 4k .

&I A 2026 F 12 A 4 B EB AR R 12 8 01 5 A2 & K.

INETIRB B HEE L “ERERY ST R, S ldeAKit A EEEIL, B R E
%anAE, AEir, ahRA R KM REAE Tk, £ 2029 F 1 H 20 HAjHF I, TP
A O R S S K SR F 232 K E .

m

484%: https://mp.weixin.qq.com/s/M87EsD7VMy2KV_BjFJf9iA

2) AR TREE” A (FAEM: 2026.08.14)

8 A 14 8, FiEESTHA GLM-53 R A5F R, ¥R I B3 “FREGE” X
& EFFRA B FREF G T, FIESH LT RKIAFE LR qFRAERK L
FRERVFE R R ARG AT, FRAE L HT AR IFATREF it
B B4t 45 42 ZCode F #4ERAF 1+ hk, LA ETHNED FHRARAL. FikiA
# Hugging Face B 7 M EFMHAE T ET: wRBROIERAN EET K, BT
A TR RAE S R RAE RN 8],

% 3% https://mp.weixin.qg.com/s/JdBx3B12L7Mhxruf4Nfr4g

3) Anthropic X7 186 R A& % (F4 B #: 2026.08.14)

Anthropic X # 186 7 % Lﬂ"n\ﬂl’"‘%ﬁ%, REFZRIN B AF2ATH: SHEIKRENR
%ﬁ\wﬁ%&% AR AR | RIS R R A RIRAIT A 3T B IE T fiEH
A BRE L —F %k, A5 FANL3BMCRREAEITIE LR

# 4% https://mp.weixin.gq.com/s/wWCMG9PILcfQXy1XdASWOrw

i Sl iR E X260 T R B S 19/21
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4. BT &

A, AR KAEA B AR £ ey Amik ik X, LA SpaceX. DeepSeek H K& A LAE
At 4 b 3 4 ) T ARAUB AR By o X Ak A BB Y 2 A AR IR B 7D B F LR VAR, dfEE)
ALH L4 FAHLFIR, 4 DeepSeek 3K F A Kok BLE A5, H S 2ZIR
77 B &) 69 A mh . DeepSeek FHF KAR A K akAL 77, o FAAT IR KALE A KRR
M5z 126 . T 695%5% SAEA Al TN IRA LA RRAVBAI HAR R ok, A&
AT SRR 4w, 8 A 14 A, SpaceX E X 7wt Al %f2-F4 Cursor £
28] Anysphere #3&, FF K% 7 Cursor ¥ “ AWIMME 7ok B J2 447 7 9 A5
LB, B R TRA Grok A HE b KARA Y kX RAF L AL /) o

stt, BAVEB: —, FERGA KA LAATH AT ARG L5 KR LR
®, FHEHAMAR BT RIANMEEHSTENML, =, R ERBATHLALEY
AT R EE R, B&ERBRERI IR 6L mRL 64 L AR,

5.4 e

KRR B A R BIIARE ; A TA R ahiX e H K AR ARG ; A THREK
R R BARHA R 3 R R IS B 5 47 Ak 52 F- Ao B 69 KU ;AR K BOR %
R BARHA GG A o

i Sl iR E X260 T R B S 20/21
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GUOYUAN SECURITIES

A2 PRI

(1) »nara X (2) 479 3r 4 2 3L

EN R kg A T2 45 15% A & H AT AR AT A4S 10% A b
EEE s RN 7k ARt K 2 RAT 5% 5 15% Z 1]

HAH R 7k 1@ AR At AR A5 HAT -5% 5 5% Z 1]

e AT A RCR AR A B HA T -10%~10%Z 1]

B Tk AR AL T ALK 10% A L
e A ke % T R ok 4550 5% Ak b Rt

R P BAREAME LA B G 6 A RSN (BAT 4550 st Rl A A a5 R ey raxt i &AL, b AT 35 Kk A R 300
K, HATHARABARY, EFRTIHLAEHIRE 500 FH R AN A ZIGH, A EIHAH ZMRAE Gt ibARey)
REARMT 4550 (A i 453 AR49), AL AT R A A5 40 9 ALE 50 454K

5 H7 T 7 B

Y AR T RIER LA T IERAR T E AR L TRIADG G ELBALR S, UHRGRLSE, ki, EWELRRE, KA
FREREF KR ORIBEA K ASAEE, PAZHATHEZORLBEFfob it ), AREFWAEARR BT KAGF R EHAE T
SIFV G EE, SRRLEMEZ TR E. Hh, HEA.

TE A AZ A E 8 Ak 5 69 3L A

ARAE P EE A K 89 (2T IEAR L 55 TIE) (Z23834000), B TIEHF AL A PR 8 B & b Bl i A0k 0iE R ALK 58 b 5 F 4
IEF T E W H RGBT HE VAKX TGP AL EFHAR A IERBRTHRE P REGIEARTOMXE L, 54, AN
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