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2023 2024 2025 2026E 2027E 2028E 2023 2024 2025 2026E 2027E 2028E
EX-A % 51 IN 1, 609 2,014 2,033 2,382 2,423 2,815 "R EE 527 485 401 916 1, 690 2,443
HrE 25.2% 0.9% 17. 2% 1.7% 16. 2% SRl &S 1,241 1,427 1,570 1,562 1,362 1,145
EXAT S ¥ -831  -1,069 -1,086 -1,250 -1,236  —1,439 IS 1,918 1,723 1,569 1,636 1,301 1,159
% B AN 51. 6% 53.1% 53. 4% 52. 5% 51. 0% 51. 1% AR T 2, 648 2,365 2,473 2,999 3,178 3, 366
2.4 778 945 947 1,132 1,187 1,376 AT 6,333 6,000 6,014 7,114 7,532 8,114
LN 48. 4% 46. 9% 46. 6% 47.5% 49. 0% 48.9% %85 92.2% 90. 6% 90. 4% 91. 9% 92. 0% 92.3%
B A A A e -20 -15 -19 -10 -1 -12 P RSy 0 6 23 23 23 23
LN 1.3% 0.7% 1. 0% 0. 4% 0. 4% 0. 4% R~ 416 472 445 490 521 540
A -58 -20 -15 -21 -22 -25 %8~ 6.1% 7.1% 6.7% 6.3% 6. 4% 6.1%
LN 3. 6% 1. 0% 0.7% 0.9% 0.9% 0.9% T 98 89 12 11 112 12
12 5% -68 -73 -70 -90 -92 -107 R F = 537 621 640 627 659 677
%A AN 4.2% 3. 6% 3. 4% 3.8% 3.8% 3.8% % 7.8% 9. 4% 9. 6% 8.1% 8. 0% 7.7%
(& & 3% -251 -283 -229 -262 -267 -310 F =g 6,870 6, 621 6, 653 7,74 8, 190 8, 791
%4 N 15. 6% 14. 0% 11.3% 11. 0% 11. 0% 11. 0% Fa IS B 3 3 3 3 3 3
AALATA)E (EBIT) 381 555 613 748 796 922 R AT HR 690 305 203 431 356 295
%K N 23.7% 27. 6% 30.1% 31. 4% 32.8% 32.7% AR Ak 2,293 2,004 1, 660 1,877 1,730 1,555
w49 A 35 33 7 -3 -3 29 A AR 2,986 2,312 1,866 2,311 2,090 1,854
%A BN -2.2% -1. 6% -0. 3% 0.1% 0.1% -1.0% K& 0 0 0 0 0 0
ALK -22 -107 -120 -169 -141 -103 HAl K A 812 845 869 865 865 858
AN RMMALE Sk B 5 26 1 0 0 0 iR 3,798 3,156 2,735 3,176 2,955 2,712
EESwiE-S 1 0 -5 10 10 10 HEERARS 3,072 3,464 3,918 4,566 5,236 6,079
WAL AT A 0.2% n.a n.a 1. 4% 1.3% 1. 0% b A 273 273 274 285 285 285
D! 507 594 571 736 761 958 A BLA) 1,748 2,168 2,581 3,228 3,898 4,742
PR UREES 31.5% 29.5% 28.1% 30. 9% 31. 4% 34. 0% PR S &84 0 0 0 0 0 0
ER TN ES 0 0 12 0 0 0 R AR A AR At 6,870 6,621 6,653 7,74 8,190 8,791
B AT A 507 594 582 736 761 958
FURES 31.5% 29.5% 28. 6% 30. 9% 31. 4% 34. 0% RS
P43 -46 -66 -63 -88 -91 -115 2023 2024 2025 2026E 2027E 2028E
PR AFALE 9.1% 11.1% 10. 9% 12. 0% 12. 0% 12. 0% R A
o4 A1 461 528 519 647 670 843 HRI 1. 689 1.932 1.895 2.270 2.349 2.957
VLA S 0 0 0 0 0 0 i 11.249  12.686  14.300  16.007  18.355  21.312
V2 G TR 8] By A i 461 528 519 647 670 843 HFRZENEAR 2.844  -0.600 0.425 2.997 3.926 3.851
kS 28. 7% 26.2% 25.5% 27. 2% 27.7% 30. 0% H PR A) 0. 350 0.390 0.538 0.610 0. 700 0. 800
EES
AeAER (ARTEFR) BRENREE 15.01%  15.23%  13.25%  14.18%  12.80%  13.87%
2023 2024 2025 2026E 2027E 2028E BEAREE 6.71% 7.97% 7.80% 8.36% 8.18% 9.59%
o4 A1 461 528 519 647 670 843 SN W NS 9.06%  11.60%  11.54%  12.25%  11.59%  11.78%
PR ¥ & ¥ 0 0 0 0 0 0 HEP
e Ak 84 181 193 243 229 203 EX- DR SIPE L F 21.49%  25.20% 0.93%  17.18% 1.70%  16.21%
ElF23-gt &1 -12 -42 -30 66 26 26 EBIT 3k % -2.83%  45.56%  10.41%  22.00% 6.42%  15.85%
TEFEEN 243 -830 -566 -102 195 26 A K 12.16%  14.40%  -1.59%  24.68% 3.50%  25.87%
BEENREER 777 -164 116 855 1,120 1,099 BR MK E 45.95%  —3.63% 0.49%  16.36% 5. 80% 7.33%
i d -119 -132 -76 -112 -119 -119 FEEERN
S -35 -20 -509 -200 -200 -200 R 3K B A R4 139.3 148.0 177.8 205.0 190.0 140. 0
ES -448 451 461 10 10 10 AR B RS 609.9 621.5 553. 1 480.0 390.0 300.0
BFEFARE AR -602 299 -124 -302 -309 -309 AT KR 4 R 3 195. 2 145. 4 71.9 120.0 100. 0 70.0
e SN 0 0 45 0 0 0 B € 3% /= B 4 R 79.0 60.3 72.6 74.9 65.9
AR 3R 0 0 0 0 0 0 -4 ¥ ¥
B -89 -157 -116 -36 -36 -36 AR/ ARG 5.77% 5.94% -4.77% -19.76% -35.83%  -46.54%
# R EAREHR -89 -157 - -36 -36 -36 EBIT #) &4k 543 4 -10.9 -16.7 -91.4 222.9 237.2 -31.9
RS AE 86 24 -82 516 775 753 FE QA E 55.28%  47.67%  41.10%  41.02%  36.07%  30.85%
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