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KR 2024A 2025A 2026E 2027E 2028E St RE 2024A 2025A 2026E 2027E 2028E
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FRHRH 625 698 721 722 g1 AEHREH 2 3 4 4 4
KA 0 0 0 0 0 Fed e Tt & 4 19 10 15 20
BafE (i) 247 236 239 241 240 Hfe 10 8 4 4 5
A K 55 - % o1 g ELAIA 347 362 435 510 603
% 2
FAb 323 374 387 391 394 FAIIR 5 0 0 0 0
Lo 2,219 2,338 2,647 2,963 3,360 AR EH 352 362 435 510 603
3 A 137 113 163 175 AR 52 48 63 7 84
AR 0 0 5 10 15 HAA 300 315 372 438 519
JLAT B 0 0 0 0 0 IR ARAR A 0 0 0 0 0
5 44 T2
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2 EE 2024A 2025A 2026E 2027E 2028E FEN 8 27 16 32 5
ETINTON 1,318 1,545 1,860 2,145 2,409 € 24 -4 6 4 4
Bl (%) 27. 6% 17.2% 20. 4% 15.3% 14.2% BEEDAER -297 -18 250 -65 -10
)2 B A3 A 300 315 372 438 519 kA -74 -87 -40 -30 -30
A (%) 32. 8% 4.8% 18. 3% 17. 8% 18.5% R -264 47 -220 =50 0
LAE (%) 58. 2% 58. 3% 60. 1% 60. 3% 60.8%  stqm 41 2 10 15 20
ROE% 14. 4% 14.2% 15. 0% 15. 7% 16.5%  ZFEHRLA -138 -178 -109 -129 -153
EPS (4 )(7L) 0.74 0.78 0.92 1. 08 1.28 S 0 0 0 0 0
PIE 28.25 26.96 22.80 19. 36 16.34  faak 0 0 5 5 5
P/B 4.08 3.82 3. 42 3,05 270 EATALERMEE -136 -176 113 -134 -158
EV/EBITDA 28.25 27.23 18.08 15.10 1234 A FAH ik -177 79 39 230 376
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