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BubgEie: Odtm#Eg: SoE—ARsMEERE, HohRIERIMERTEE/
MEERN. QB RERIMNERN 151287, RIFRINESRE 114128
JC, BREIRAN 149 28T, QI AHi%: IEFIE—ERANBR, TS
E, 7 BRNEIE. @EKTF: 6 BERSRARM, RAEE.

A B : SiA—RdtEBEEn sl MEERE . FIA—E (2026/8/17-2026/8/21,
TE)) *ZHHYAtEEHESLSRE 202x, 5I—A
(2026/8/10-2026/8/14, TR HESERL 312, HIA—RE3ZS HEAE
RGBRINEEE ST 11 12T, Ri—ABESERN 24 27T, tsh, FALC
Beif—RERRE S HA+AERANBR, HPTpret] (ARBERGREMERK
REEEA 236 2T, 5 REHBARXGESHELER 9%, TRD « #iZek (188
27T\ 9%) « THERMY (1251278 16%) BEATEK.

B RIBRNEIERBREARE. RIBBXTPREERGIFIAN
#iE, RIE—A (2026/8/12-2026/8/18) & EEETRNEBRTIZ
88 1Z& T, EPRERINEARN 15128, RIBFBIMNERE 114128
JT, ARIBRN 149 28m, FEFARKMEAMEERN 36 28T
TEE, MIE—RMNERANESRRE. EAEY. FREEFRSE,
BRBRNRKERS .. £54K. ETFERZ.

YKXhH: SPFEBE—BARANBE, RAEE, 7 ARNEIE. £LXTiH
FEMNEEREZAAR, SE, BDERT. HARTAE, BZ8/10&%
—R, BIMTRELHEASRRNB AT 2109 Z BT, AI—RER L 3763
fZB7T, 2023 FERREITERAN 19.6 AZHT. SERHARE, 8F
8/20, }BIME EE HEFRNBERRT 12170 {28 T, Bi— AR 18390
28T, 2023 FLURRIERL 147.1 L x. ENERTAE, 78
I R EIRNENER™ 21. 22 E X, Bi—AARE 51. 6 2 £ 7T,
2023 FLRUIRBITERE 252 2% T

ERMHA: 6 ABEEMARM, RANEE. EERHHPHRMNEZRIERE

EHiAMEGMTiG. EERHAE, 6 BRkARESREFRANEE
WEE™HA 996 12T, AI—HRA 318 {ZE 7T, 2020 FLIKREITERN
10444 {232 L. BN AHE, 6 B2HkAREEREFRNE, &,
EREMIATAA 26.812ET. 4.212Em 12.812%ET, BI—AR
A6 612%mT, -8.01Z%kT. 2.312%TT,

RMEfRTR: MY REBEAGEE, SELFERIBEN; FERFEREHM
SRR o

IEHARMRE | 20265708 522H

RA—HRANEHA, gaaF—S8 AFE 3 ALIKINAHE

SRERFASS - RER AR

EHSHIH: RIGHE IESHIHID: KL
021-61761046 021-61761040

wux i nkun@guosen. com. cn  yupeiyi@guosen. com. cn
$0980525120001 $0980526010001

EHSHID: FHER
021-60375458
lujiaruil@guosen. com. cn

$0980526070002
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(ERIE AR-FTAT R & MIG LN BRE R
LR R REE AR ) 2026-08-10

8 A% 1 A

B HUNAIEIE Z IGHI T AR BRI T B2



‘ E{EilE ESMsTIRE

GUOSEN SECURITIES

REER
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HHRREKEATE, MAREANBETRATCETZN, REBIMIATEEE
FA—NELHIFHHIRRAZTENEENE. EFMLL, FNEISFREEHEIE
H “EHIINEEARE RIIFER, k. £, K. BFEREBRATIAAE
SNEERMENE R TS SRIRER .

FAR, MTHERTMS, RNEAMNSE (o gt LR fEA
SNBEAT A FRT 1-20240412) FEREMEF RGN FEFHRBMEET T H
#, HEIERDAKERERIINEMELRERINE. I, 52024588
19 Hitg, BERRARE S EINSIEE AT B E B E ENEEE, AT E G
R T ERERIN SR 14 ? R INEIT A RTI 4-20240902) FIGINEIEHAR
HMEKPAZENEBRES, RANESHSHHIESELINERLMUNSIRIRER
=L

1.ARR: JIE—REALEFEE T e/ MEFFR L

wIT—F (2026/8/17-2026/8/21, T[RE]) X5 BHEdLEEZEEEFRE 1212
7T, BI—& (2026/8/10-2026/8/14, KR HESRE 312t. RIE—AXSH
HAE) RGEBISNEHEIRRN 11 27T, BI—ARESRRAN 242, o, FAVC
BeiE—REMREEHATHRERANE, EPPIRES] (A E R E R =K 3 &
%A 236 12T, ENMBREAXGEHMLEEN %, TRED « FisEk (188127t
9%)  TIERMX (1251278, 16%) RBRBAEIK.

1B SWIRIEL Z [EHI R AR B T BAIE 4



4

EfIE=

GUOSEN SECURITIES

SRR E
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EfER EINEIREREFR (GXFTI-L/S, {Z7T)

i 24
25 -
20
15 11
10
5.
5 M—
-10 -
-15 i
56/08/21 26/08/14
W G A X E R 3D EN (25T 20184F LR R tEdn R ESL il 75
il BN RIRESHAT (OFT1, 1250 FIMER@TE: 80%
500
400
300
200 I \
100
|.|| ’ tl|| ““p ]I
-100
-200
=300
T AT D~ S G . S~ SR PR o & & N »n o H QA
™ ,\y@ s %5\5 BN @\Q"' Tl S L o %b\Q ,L,O\Q o f»b\Q
E 1SR = i N AT DT SN S
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2, REDNE: RELHRNE, HEXPNERSHRFRZRIIE.
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SRR E

TXHiH: IRRE—ARANBE, RASE, 7 BRAE. ELXXHIFHH
MNEZREIFAAX, &E. ENERTH. BAKRHA®E, 8Z 8/10 xFH—A, /BIM%
BELHBEERNBARRS 2109 BT, si—ERE 3763 {ZHT, 2023 FLIKRER
RN 19.6 A{ZHx. SEKRTA@E, 8ZE 8/20, G/IMEERELEEFRNE
ER&™ 12170 {28 7T, BI—ERAN 18390 {ZE67T, 2023 FLAKRRITERE 147.1
iz, ENERTAE, 7 BiEMIREERNENERS 21.212EwT, BI—

BARE51.6 'TZ,xTC, 2023 ﬂiu*%ﬁ"%uuﬂj 252 2% 7T,
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A

S HrIm S BA

EERIEMEMRBOEIEIRBAARE; SMEBETEENRUER, BdAEAEHSHLERL,
AKX BYR. AE, FRAZEMEZFHREHEME; FEELE. AEIRRKABREARKRE
it B A B IS A RN E R BZ S E R E M iREM, itk AR,

EFIEHR B TR
e L 5] 5 B8
REFEREITE AT (i) 7 RmR RFAT | RO T T HRFR RS 10451 E
Fn4 Tl i BB RO R o TELRFRER ” e
S ER 651 12 AR T, | R | BRARRATHA R RS 1002
R HABH 6B 12N ARATRN ST liEg)| REITFR BT AT [BRNRWSBTHBARMEIES 1050 L

BRI SIE ST AR R IR AR BR B E R &

Ao A BRTEIALUFR 300 $53% (000300. SH) 1EAE i B SRR EBARLE TR

H; FEARTIHA= MR E (899001 CSI) FyEhf; - MFRT [T BRIMA TR RS 1060 £
FEHAMBEIES (5. ) (R, £Em| Tl T PR — YT
DU 500 $E3 (SPY. G1) SRR TEFESK 1R AT it [TEARERATHAR RN S 100 9
(IX1C. GI) JEA, FFAT  |[ITAEHFRMS T HiaRRMEER 1054 £

EEAR

AREHRERFIEFRNBAERLE (EEFTEIERSITFIRIERFRFE BN S HER) HE; RERRI
EfFIESFRBAERLE (UTER “BRAR" ) B, ARERNERARNEFAER, AR SEEKEA
WEIAREMAEAZTR. REFETH, EANAMDPIARSUAEAREXER. EH=ZEE. E0F
REARENHEZHTEB IR RAREERXATENU S, —VFURQXFAEREFLHHEARETERAE
R

AREETELFHNENHEEES, BERQXFATRIEZEHNLEENTEN. HEWt. KIREMEH
BFE. #HR BWRENNRREQBTARELAF LB ISHBFIE, EFERE, RATATRESH
EHEXRBREMBER BURENF—HHRE. BRARDTRIERREMDEERARLTHBIKRE;
BB RERERTANTE . EFFEITAXEEREN, RAFNIBITXERXEMMEITAR. HAFH
KRRV MAESFEERARSPRRERINARMELITHIESHRITRS, EARAXLEQFARHBHFH
RERFRIT. MEMEHEM~RFEXRS . FRANHE~EEH], BEMTUAREMBREWS
BMIIATREMZIMESAREPERIENAN—HARBRR.

FIRERESEZH, FHREERMTLIESHHEMRBFRNEYTEIF. EEABRAT, FREPHEEM
BRBFERIHEM N AR FRW . RN SFIEFRFRESE 2 BIEF R BN B E O k&S
HATH. WEENES B CHRE RNV SRR BITHE ZERA ARG ABEABTTERHBITRERE,
BRARRESMIRFFEEAAREREASMERRN—TE RN ABEERRIE.

MESF 4R 35 & il 5 HY L AR
AARAETEESSEMNIEFRFAEBNZHEE. IEFRESNE, BEAFIEHFRFEFBLSHIN
MERERZEESBMARUATIRARESFREARZZFRBIESRES T, IUKERNUFEEREE
EARESARSZNED: RERBFARERFLER, RBIESFRESZORS; EHEXIEFREEEN
WE, RES. A%, ARV EAFEFRESZANXER, iFiL. RE, URBEZEE, BIEF
AREBEFRBIEFRESORS; BIRIE FE. BERNEFEFERERS, REIESFRASN
BR%5; PENEMSIAERHAMEN,
RMIESFSMABREZBESFHFAEF AW ZIH—MEARAER, HIESFAH., IEFRESHIHINESRIES
BXEmBNE. TIHEBHERXEMERHITON, BEOESMHE. RETFRFRESTER, H
FIEEMRKE, ARBEFXHHITA.
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