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EX-L'T 59N 124,251 121,299 133,895 150,521 170,589 195,242 "R EE 78, 543 43, 885 33,751 104,120 121,940 145,071
HRE -2.4% 10. 4% 12. 4% 13. 3% 14. 5% SRl &S 26,042 28,129 27,103 31,415 36,293 35,489
EXAT S ¥ -72,650 -75,311 -93,391 -108,004 -122,416 -140,576 IS 41,131 41,258 47,017 57,996 58,558 62,855
% B AN 58. 5% 62.1% 69. 7% 71. 8% 71. 8% 72. 0% AR T 12,788 28,515 36,063 34,277 36,446 38,248
2.4 51,601 45,988 40,504 42,518 54, 666 AT 158,505 141,787 143,934 227,809 253,237 281,663
LN 41.5% 37.9% 30. 3% 28.2% 28.2% 28. 0% Va 78.9% 68. 4% 66.1% 84. 6% 85. 5% 86. 4%
B A A A e -1,336  -1,176  -1,090  -1,054  -1,194  -1,367 P RSy 6,477 29,051 36, 745 6,915 7,078 7,754
LN 1.1% 1. 0% 0.8% 0.7% 0.7% 0. 7% R~ 14, 371 14,872 14,224 14,397 14,738 15,094
GE-¥8 -10,172  -8,901  —9,223  -9,332 -11,088 -12,495 %E I~ 7.2% 7.2% 6.5% 5.3% 5.0% 4. 6%
LN 8.2% 7.3% 6.9% 6.2% 6.5% 6. 4% T 8,999 8,768 8,129 6,976 7,511 7,892
32 % -5,632  -4,477  -4,220 -4,516  -5,118  -5,857 R F = 42,454 65,536 73,806 41,585 42,814 44,427
%A AN 4.5% 3.7% 3.2% 3.0% 3.0% 3.0% 21.1% 31. 6% 33.9% 15. 4% 14. 5% 13. 6%
(7 % 4% -25,289 -24,031 -22,755 23,331 -26,100 29,286 ¥~ & 200,958 207,323 217,739 269,394 296,051 326,089
WA E AN 20. 4% 19. 8% 17. 0% 15. 5% 15. 3% 15. 0% ROV ES 10,562 12,620 11,529 40,282 51,044 67,354
AALATA)E (EBIT) 9,172 7,403 3,215 4,285 4,673 5, 661 R AT HR 32,219 36,568 36,866 46,209 51,904 60,684
%K N 7. 4% 6.1% 2.4% 2.8% 2.7% 2.9% AR Ak 40,250 33,448 33,586 41,945 47,357 46,427
%55 A 1,101 265 227 452 512 586 R QAR 83,030 82,635 81,981 128,437 150,305 174,464
%K N -0.9% -0.2% -0.2% -0.3% -0.3% -0.3% K52 42,576 44,059 45,713 45,713 45,713 45,713
ALK -934 -841 -526  -1,184 -627 -808 HAl K A 7,020 7,519 14,405 15,464 15,424 15,708
AN RMMALE Sk B -702 -625 102 -159 0 0 iR 132,627 134,213 142,098 189,613 211,441 235,885
EESwiE-S -483 -229 110 500 127 246 HEERARS 68,008 72,808 75,426 79,635 84,526 90,183
WAL AT A n.a n.a 1. 7% 7.8% 1.7% 2.9% b A 4,783 4,784 4,784 4,784 4,784 4,784
D! 10, 258 9,342 6,362 6,436 7,471 8,423 K 5 BeA) i 34,715 39,873 42,539 46,421 51,228 56,887
PR UREES 8.3% 7.7% 4.8% 4.3% 4. 4% 4.3% PR S &84 323 302 216 147 83 21
ER TN ES -55 -113 -59 0 0 0 R AR A AR At 200,958 207,323 217,739 269,394 296,051 326,089
Vit AT A1 10, 203 9,230 6,303 6,436 7,471 8,423
FURES 8.2% 7. 6% 4.7% 4.3% 4. 4% 4.3% RS
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PR A3ALE 9. 4% 9.5% 1. 7% 10. 2% 10. 2% 10. 2% R A
o4 A1 9, 241 8, 356 5,565 5,780 6,709 7,564 HRI 1.950 1.761 1.174 1.223 1.416 1.594
VLA S -85 -69 -53 -69 -64 -62 i 14.218  15.221 15.768  16.648  17.670  18.853
V2 G TR 8] By A i 9,326 8,425 5,618 5,848 6,773 7,625 HFRZENEAR 3. 686 2.588 0.574 1.587 2.648 2.561
kS 7.5% 6.9% 4.2% 3.9% 4.0% 3.9% H PR A) 0. 683 0.617 0.411 0. 411 0. 411 0.411
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AeAER (ARTEFR) BRENREE 13.71%  11.57% 7.45% 7.34% 8.01% 8. 46%
2023 2024 2025 2026E 2027E 2028E BN EE 4. 64% 4.06% 2.58% 2.17% 2.29% 2.34%
4 A1 9, 241 8, 356 5,565 5,780 6,709 7,564 BN @ NS 6.83% 5.12% 2.02% 2.22% 2.22% 2.41%
PR ¥ & ¥ -85 -69 -53 -69 -64 -62 E 23
e Ak 5,860 5,809 5,284 3,541 2,595 2,914 EX- DR SIPE L F 1.05%  -2.38%  10.38%  12.42%  13.33%  14.45%
ElF23-gt &1 2,854 721 -1,086 240 -263 -348 EBIT 3k % 5.82% —19.29% -56.56%  33.27% 9.04%  21.13%
TEFEEN -324  -2,505 -7,017  -1,968 3,628 2,122 A K 15.41%  -9.66%  -33.32% 4.11%  15.81%  12.59%
BEENREER 17,631 12,381 2,747 7,592 12,669 12,251 EREEKRE 11.06% 3.17% 5.02%  23.72% 9.90%  10.15%
AT & -3,900 3,479  -3,816 -224  -2,949  -3,013 FEEERS
S -18,288 -27,286 5,056 28,970 -663 -976 R 3K B A R4 56.7 63.4 58.6 59.5 60.5 51.0
E &) 1,287 2,093 1,996 500 127 246 AR B RS 217.0 199.7 172.5 200. 0 180.0 170.0
BFEFARE AR 20,901 28,672 —6,876 29,247 3,485 3,744 FLA R K B 5 R4 95.5 100. 1 80. 4 92.0 90.8 94.0
e SN 1,676 374 0 448 85 -3 B € 3% /= B 4 R 39.3 42.7 36.6 33.1 30.1 27.0
AR 11,164 -253 5,473 35,348 10,662 16,710 ki
E &) -5,469 5,940  -4,943  -2,087 -1,966  -1,966 B R/ -37.53%  —0.20%  18.07% -35.91% -42.79% -48.03%
EFEHREHR 7,372 5,818 530 33,709 8,781 14,741 EBIT 41 84K B 4 3 -8.3 -28.0 -14.2 -9.5 -9.1 -9.7
RS AE 4,167 -22,086 -3,716 70,548 17,964 23,248 FE QA E 66.00%  64.74%  65.26%  70.38%  71.42%  72.34%
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