EEIES 2026 £ 08 B 23 H

RFaE TN (EHTR)
T AR

IESFHRFIRS

RMHBCEA
S HFPA (Bk S1130524120008)
zhangziyang@gjzq.com.cn

FRHEITESREE, BIFLSSAMN

‘_HEEIN:

TSR

A J8 (2026.08.17-2026. 08. 21) RAk4kie (¥ 75 ) E0KT 2449. 68 & (FIRL+1.29%) , 7K 300 #5%0lk T 4618. 90
& CBIERI=1.01%) , FiELR4508F 2539.50 & (F3Rik—1.96%) , EiEZz4544F 3905.20 & (JF3RiL-0.56%) ,
AHAIHIL T 1653.56 & (JE3R-3.73%) .

EX 2 31 R

BT A M A EARAL E Ty, BARRAELRE) SAEFNAA THRE0H, Bar AN T, EERRAHLS
SHENRRB K, MARRFEEA T2, KEAKEEYERN128.37 N/, BAE( TR LH, FLhlEH
AR, MNELZABR KA, TTHELERAMRY, BEREEEREGBKR, BABELENRE, E0EFT
MKE, EBEMERBENA THREN, B onEaEZRRFEMEE, BNPROFETMATR L & T F
PN Lk, FAEARA, ABNMANE TR ZE, BT LZRAEBRFOAKEAELEN TLEARY, BT
ML EB BT A RAL, FUTERTHRT AL ZaEL, BT x LERIILE. PRAKRA, EHRATER
B A RN KA GG FARFNE, BIENERZ BT RGERRY K, MARSELREKREY L= 6, Tl A ZKH
E R, K3bLHALGBEAEFR, ERHEMRRGHR A DL, TEXE: HBERL. BEABEHF.
&R
EERBGRAEOTETTOONEAIEE, FLiAAHEAIAE; XML NEER, ZHFRRLEST, &
AN A LG, BATHE T LIRS E. BATRRHmEaME R ILR A RS, BIRAEZEE IR T, &Ik
ERBRMARS, EKEFLTA, FHRAH T ROE TITH, T LT BT B A,

4k

BES8 A 148, HLFkYEEFNH 28.53 /N, FHb+1.10%, FH+5.82%, BRI 2 F#AFHhEQERIESE, F
AWHh 24 Lk, RT3 o4 AREHE A0 ERCEEE T o F AN LR ARE 220, KBF AN
A Bk Lk, WA FT@ARE S A 14 B 27 EARA-FHIBMNA 3.06 T/ AN, FRILRE, FlH+1.32%, A7k
FLENREFETHROTRT, TLZHRALZES LN, RNFATEAEB-LE 7R AR T ES, RIBNAETF
FA B oA, R RMNUEEEZHRESHTY. AT T @EMEF5EFMEC 2o L3k, Fd3H—%n
FRMARTG, RrFAEADRES L, ALK,

Ptk

B EAMKE S @R, T2 R FLFHKBMNEER LIERBNKEFH AT, gL~ BNl A2 Lk,
BINHABET AL B ROT R T, ABHFEMETALEL, AIRGREE R FE. ANLRRAHA—T4
B R, EARRESFERBA—F ARG TE, BATAHERRT LRI, FRREHIAE AR, M7
W BT A E B AL E,

RBEHRT

AR RIS HAZL G/ NIRRT SN A o

Fim AR R e — WA B 9



El % JiE 75

SINOLINK SECURITIES

AL
Nai vy 7,2
NN/

TinG  AERRESRS 2B

A% B F

R 3 - =1 4
o A R I 5
2.1 AR BN ETHRRE, TRZRBSEEL 5
228 KK MARIES, FRAFETREE 7
2. 3 A I T S AT o 7
2.4 FPARF gk AT EARE, REROSA oo 8
2.5 BRI S AR AR AE, KM @ 10
S R E IR 11
T N 11
TR a2 1"
R R TTe . o e e e e e e e e e 12

B&1:
B4 2:
B4 3:
Bk 4:
B & 5:
B % 6:
BE7:
B % 8:
B&9:

B & 10:
Bk 11:
Bk 12:
B & 13:
Bk 14:
B % 15:
B % 16:
Bk 17:
K% 18:
& 19:

N a8 = - ) 4
AR B IR B IE 4
A AR R B AT AN IR - 5
A AR AR R HE G S G AT AN B ot 5
AETEEMME AT (/AT ) o 5
15 N T AR AE (T T ) oo e e 5
BRI F RN (T T ) 6
18 o 71 PP 6
ARERIAAIE (L 3R ot 6
BN A (T T ) et 6
A R (KE) .o o 6
BEAB W FEHE (KE) 6
AR REIAE AT /AT 7
P E N AT L/ ) 7
RERAMBIRIAFNE GL/F) 7
EERIAAVIATAL (LT 7
S I - S o i i P 8
S A L/ T ) oo 8
ERILTM L/ o) o 9
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SINOLINK SECURITIES

17 A4
Bk 20: CBOT BRI M (FE0/H R 9
Bl& 21:  REIEM (/M) o 9
Bk 22: CBOT KB AN (FE0/ R 9
& 23 SHILM (/M) o 9
B& 24:  ShILMAE (/M) 9
Bk 25: DEIVEM (T /M) o 10
B& 26: CBOT AWM (/R o 10
B& 27:  FAGILM (T P 10
Bk 28: CBOT AG A TN (/38 d0) 10
Bk 29: BRBBELAHMAE (/T ) o 10
B 30: BADHMAE (/T ) e 10
& 31: B R T A (/AT ) o 11
Bk 32: 80 sl BNl (T T ) o 11
Bk 33: BIA R NN (T T ) o 11
& 34: AR S A (/A T ) e 11

Px ARG — R 47 5 9
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SINOLINK SECURITIES

HIBREE ZARSS ATk B 4R

—. ZRATTIREHm

A JE (2026.08. 17-2026. 08. 21) RAk4ki# (9 7 ) A5 H T 2449. 68 & (B 3Rb+1.29%) ,
PR 300 #HILT 4618.90 & (FIR—1.01%) , FiE£2504F 2539.50 & (JEIRib-
1.96%) , LiF#za544F 3905. 20 & (JEIR-0.56%) , AHeIHALT 1653.56 & (B3t

-3.73%) .

BE: KBITLESIEGHTR

fH ERIE 2 b 3L A B ki S AR
FAELZ A 2539. 50 -1.96% 4. 60% 0. 34%
LiEszy 3905. 20 -0. 56% 1. 90% -1. 60%
AR 1653. 56 -3. 73% 1. 08% 23.01%
FE 300 4618.90 -1.01% 0. 67% -0. 24%
R4 2449. 68 1. 29% 1. 38% -17.83%
RS T 2207.57 4.01% 6. 18% -9.00%
g4 2737.73 8.61% 7.98% -18.81%
Fh b 2624. 63 -0. 02% -0. 43% -17.90%
ok 3516. 63 0.98% -2.91% -21.92%
K IR 447. 46 -0. 05% 6. 06% -13. 61%
Ak 1751. 86 -4. 77% 4. 77% -54. 59%
H i e T 1427. 60 7. 68% 4. 55% -10. 06%
EHF AL 1796. 97 -1.79% 6. 82% 15. 74%

kR Wind, BEE&ERH AT

A (2026.08.17-2026.08.21) He L AT =698 &k (FEIRb+5.44%) | #H4 (FFRs
+2.74%) . H ek (FEFRk+2.50%) . R4 (+1.29%) , HeL % 100 AN EAT
&, R4 eT I KA ERGH KoL A4 (+43.18%) . &KL (+39.69%) . =
AR (+20.14%) o RIE E /AR A Seieh) (—13.06%) . AR (=7.22%) . #E&
A4 (-6.91%) .

BE2: LEEH®FKZNE

6.00%

4.00%

2.00%

0.00%

-2.00%

-4.00%

-6.00%

-8.00% *

K F: Wind, B&ILFAF AT

Px ARG — R 47 5 9
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O A0,

ElE It H
SINOLINK SECURITIES
A7k B 3R
E/Ii.?.’ ﬁﬁ]ﬁ_‘lkﬁ%%@ﬁ'f_%&z @ﬁ4: ﬁ/ﬁﬁﬂﬁé&#ﬁ#‘gﬂ-f-%&‘
ST SN\ VI < BN\ VIR R 0%
FFEELE L
¥ B % R R &R N G -2% %
50%
45% [43.18 39.69 4% |
40% | -
0% | 6% 1 506 -4.95
50, | 20.14 588 -5.78 -5.66
%So//g I 1419.70 16 48 16.07 8o L 70y 691 650
15% | 11.49 10.80 946 8.86
10% | -10% F
5% |
o -12% |
-14% L13.06
Ak Wind, E& iR s Wind, B 4ERS AT

=, ERWERER

2.1 £RKE: BAEFETHRARE, TLERFEEIL

HESA2 B, 2EARBENAER 11.10 T/NF, FIR+2.21%; £ 8 A 22 B, 15KG
1FHMNAEH 18.87 L/ /NIT, JFIR-0.47%; AR A% A2 EH 128.37 AT/k, &L
JIR+0. 27 N/ ko A RIAAIEA T @, BINAFREFRIAAE A-32.42 T/ Kk, BAA
FE+50.07 7U/k: AE A FRFKAANIEA-164.75 T/k, ZBFFIR+44. 74 /K.

B AT A B N4 g o, BARK AL R NIRRE K, MR BENAE TH R, AR
AR E R 128.37 N /K, HEHERA LI, TR BT ARKREL, AL
AEXAE, ETHBELERARY, 2L EREMB A, A RBLERENRSE, o
ERHEE ARNKERIEEINAE TH RN, ZEHIFHE RIS HEE, FEHRY
B85 MAFHIEEZ B HEf ] SN Lk, BATAAN B E BN RN A RS TIRY
R, AT LT Rt — S E e T, kAR FEH B bk, ARESABAAERE
VERT, M3k FRA LR TIE,

sEIARA, AR NASAN A T &2 18], AT A = e BUR R AL R ) T2 H TR,
B B AT AL A © 2 AR X A R A K, T AR BT AT Ak Z At AL, B ATHR R KR
A& FRARA, EAHRAT ARG G B A K S 6 P ARAE, AR5 4Tk 6tk
RYKEY, MARELLAEREY R ZME, TR AT EZRBE KR, Kb LHLELY
AFANABA, FBREIRR ARk K E: BRI SRR, BIKEH .
EZRHK, REEMF.

B#5: LEHRENBES (T ) B£6: 15 5T FFEH# (L/2M7)
40 60
35
50
30
25 40
20 30
15 20
10
10
5 }
0 T T T T T T T T o | I B I D D S I N I N EE—
N N N N N N N & N N & N 9N
S 8 8 8 8 & 8§ § & 8§ & H N T A I N SN
2 2 % 3 2 % 3 %3 o3 3 838¢8 728834888
L (G o (O (O A G [ D D A A o T o N o TR o B o B (o B Ve
2 25 3 28 88383488 ss8 8888888888 8
© o o o o o o o o o o o N N N N N N N N N N N N N
N N N N N N N N N N § N
RiBk: Ifind, BE&IER A kiR: Ifind, E&IERFILAHT

Px ARG — R 47 5 9
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AR

O G
= ::—.

Eo%xisiscﬁnes
LKAV E 2RSS 47 0 B 4R
2.2 & XK MRRIRES, KAFEHAIXE
HRESA2N B, TARGRAYFHNA 6.84 T/AF, B EFFIL-5.13%; 5&8-F
B A13.30 /A, BRERAFRIUART, KERMNGRE LB ABAE S E, 8E8 A 21
B, XFRAFGFZIEAEA 0.59 T/N, FIFL-0.09 /1 ; £ F5E4):4-0. 37 T©/N,
B R-1.11 T/ N
REZRAFRTAITOR "0, BARF MR ESAR, EFRFERAEGT T T 98N
HAEE, T hAAAEARKE; EVBMEDRTHRIRES, THERK LT, &£
MAEH L EE, BATHRRF LRI DAL, R SF, Tifmlla RUBAGRE, Mt
ERE KA LR Y@, BHTOBE RS LSBT RA TR0 bbRE, ®
BEERENTHIEA DR, EEE: B FREE. ZABRY .. RAREA
AAERA 5 .
BE13: GIABHBES (T/227) B E14: ABGHAEZESE (T/F)
12 7
10 6
5
8 WV\/‘M—\A
4
6 T 3
4 2
2 1
0 : : : : : d ° I I I I I
. . . 2 " e "% N N N
i Q¥ S S S ¢ & & & & ¢ &
D D D D D D D §> $y f@* $y ,§> é& $§
kB Wind, BE4&IEKF %A KB Wind, B&iERKH AT
BE15: XEAKABHRHEA)E (L/H) B#16: EBKBFHTL (L/H)
4

2

o & A

w N - o - N w S
N O
g
¥ I
Y}

e e e > e 2 e N [\ & [\ & v N
S v ] v b v b ) 3 W <y < © (]
R R S A L AN K AN A
4 {V OV 2 % v v
o o o D o D o
R Wind, B4 RoTELA i Wind, B&iERS A

2.3H%: AR BFELES

FRNBESH L LR, BEEELERY . 2023 FAREE N F AR50 KHET L
BT RS, AEFd FHAENAZZ BT 2023 FF45 & = 68, 404 2024 45
£, AR AFMRIRILHESERA, RONKRBISEENESRBEY. #4uxE, B
RAT L = R B Sl A 2R 1 F 2455, RS THEIF AR NG Lk, Mt
H OB RBENSE. F KR KREAHFASENE KERMRA, RITMEENE
FogRraE, KIE A 2@,

BRE8 A 148, HLFE G EFMA 28.53 L/, IR+, 10%, FEEb+5.82%, H AT ¥

Px ARG — R 47 5 9




AR

O G,
= ::—.

EO%KiECﬁTIES
NS LIRS 7k AR
HEANFIMEQERTLE, FANRA LAY Lk, Rt o F R EEEEN R 2edt
THoFAMNKR EFRARSE O E0R Y, KEFANKAH Lok Lk, W+ T @BE 8 A
14 B ERARR-FHEWMA 3.06 T//AF, FRIART, B+1.32%, AT LTLE
N REFETMOHERT, T FkABFLELNL,
BT AL 3% T R T35, RN E Q3 A 2 42, B &RNWE
EAHBRER T HER, AF T REREFETFNRCEHA LK, T3 — AR
BHZTE, Mrm A EA AL, TAAMER, Z L RE: KR, AR,
b E XK E,
B EN7: L1 F EFHF (T/2N7) B #18: £ #AHHE (LT/N7)
40 ¢ 50 r
45 F
35 40 }
30 | 35 —VJ\/N\\\~
25 L 30 f
25 F
20 f 20
15 } 15 |
0 | os |
0.0 .
\ , , , ) ) NN N N N N N N N
B - B B B B & & & Y ¥ 1 &
R O A R S

kB 1find, B4&IEAH LT

K R: Ifind, EAIERFFLHT

2. 4742 ik BHBEEREARE, RERD S

et TE, BE8 A 21 B, BRERITMA 2247. 14 7/v%, 35 Lk F IR E+0. 13%;
CBOT R R AT MN44 A 508.50 £ 4/ NF, & _EJFIRL+5. 23%.

BE8 A 21 B, BAKXSILRMA 4260.00 T/ok, % Lk FIRL-0.31%; CBOT k = #71%%
WA H 1239.50 £ 4/ XNF, & LR E43. 94%,

BE8 A 21 8B, BRI 3166.00 T/, 5 & FEIFE+2.59%; S FTN4EH
9045. 26 7T/, IREL+3. 70%,

BES8A21 B, BADEILTN 2414.06 T/vk, 2 LB IRE+0. 21%; CBOT /)N 9% 4
A& 699.25 E4/F XN, B ER L. 41%,

ARE8 A 148, BAFAZITM A 2554. 00 /v, 35 _E F3RbL+0. 20%; & E 8 A 21 H,
CBOT A& X446 R 15.15 £ 40/ 342, 4 LB 3R b+8. 37%.

MR LT FT, KF AR SO b B AR A, e I3 IR T 2 b B 5 8
FET, REFGHITA LR, DT RGREEF AT, AHLRE LS A— A
BRI, HARRAEM 5 S A — AL AT I, B ATA A R B SRR A, A
B AL R, A B B SR LB SR e K AT
AR AT A AR B — Aok, PR R AL XA
%O

Px ARG — R 47 5 9
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SINOLINK SECURITIES

FIBIRENE Z RS 7 R
B&£19: ERXLIFEH (L/ %) B #£20: CBOT EAXKHLEY (£5/#FXF)
3,500 1000
3,000 | 00 |
2,500 W
2,000 } 600
1,500 } 400 b
1,000 F
500 b 200 }
0 s s s s a ] 0 s s s s s s s s s .
N N N N N N N
9 [ ¢ 9 a9 A N N N N N N N N N N N
NG NZ NG NZ N ¥ N ¢ & ¢ & ¢ & & & ¢ &
N N N N N $ $F Q¥ ‘f)’g ‘1(3’9 v ‘LD 'LNQ ‘LVQ ({99 'ﬁ’g ©
O RO R

kiR: Ifind, E&IERFTITAT

KRB Wind, BE&EFF LA

B&21: X EHFEH (L/ %)

B Z22: CBOT A ZH LN (£5/FAXFE)

7,000 2,000 r
6,000 F 1,800 |
1,600 |
5,000 F 1,400
4,000 } 1,200 r
3.000 1,000
' 800 |
2,000 F 600
1000 } 400 r
200
o—_— . . 0o b
N N N N N N N N N N N
51, [ [ ﬂ/ ﬂ/ 51, 51, ﬁ‘l/ ﬁ‘l/ a9 51, N N N N N N N N N N N N N
i fv& q,,éb RSAERSAERAAIN R  SR F PSS S
O {V % % % v v % % v v Q" NN A A Y Y X g U A O O
S I R U L I L I U LI LI P L L P VPPV PP P
U S S S S S S S S S S S S >
kB Ifind, BEA&IERFRIT KR Wind, BE&ERHF I
B#%23: EHAFH (L/) B #%24: &N (T/7)
6,000 10,000 r
5,000 9,500 F
4,000 9,000
' 8,500 F
3,000 | 8,000 F
2,000 } 7,500 F
7,000 F
1,000 B 6500 L
0 : . . . . : 6,000 : . . . . '
N N N N N N N N N N N N N N
Q‘bfb 09/ %" (0@’9/ (oébﬂl o Q‘bﬂ/ ,bbqub @‘V(b @‘bﬂ (09(“’51/ %9%51/ 6‘""(1/ 6%51,
> o X : ’ v el 9 ¥ ¥ Y Y 9 &
SO O S O - O S . A

KR 1find, BE&iERH LA

KB Wind, E&EHFA AT

Fim AR R e — WA B 9
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SINOLINK SECURITIES

FIIRENE LRSS 79k 3R
BE25: )ERFEH (L/%) B #£26: CBOT ) ZEH LY (£5/ % XFE)
3,500 1,000 r
3,000 N 900 F
2500 | — \ 800 |
700
2,000
o W
1,500 500 |}
1,000 400
500 300 |
, 200 , , , , ,
L ! N N N N N N N
S Vv Vv Vv 2 Vv
) p P P P A P & NG ¥ I\ N N N
& & & & § ¥ & o X 5 < < & 'S
o N o o o & & & & Y Ky Ky &5 Ky
K & K & Ky 5 5 & % % o 5
Vv Vv Vv Vv Vv Vv Vv
Rif: 1find, E&IERH LA RiR: Wind, E4ERSFE A
B£27: PASAIEH (L/ %) B %28: CBOT B KM AEH (E5/Fi2)
3YOOO -/—.—\———-—\_-"_\- N
2,500 F 20 F
2,000
15 F
1,500
1,000 or
500 5 F
0 L 0 .
N N N N Ne N e N N N N N N N
\4 & & Y 12 ¥
S N S S S S S & Y & Y & Y &
o X % 5 < © © N N N N N N N
\Z {V 4 2 Vv $\ {\ s ¢ Y Y Y Y
N N N N N N N q Q¥ Q¥ @ & © o
A A A O A A I

kk: Ifind, BEA&IERFRIT

KR Wind, BE&ERF X

5 FHREK = & PRI, KEAERTARL

RE 202658 A 21 B, FIERASFNAEH 3.35 T/F %, &% L FIFRL+0.30%; A&+
WA H 3.50 T/F %, B EBFAE,

KEMMTE, RESHA21 8, We/tFe Rk 30/48 ©/F4, BREAFXKUIRET, B
Nt H 10 T/F %, B ERFRIIE, BBHAERN 12 /T8, BERAFRKART., s
WHs 320 T/F 5%, B ERAFRITRE, #02 M4 80 T/ F %, BREBAFKARET., HELANK
90 T/F %, & ERIRLH0 T/ F %o

BR29: FrBESAHH (L/FE)

BZ30: BEHH# (L/FE)

45
40 |}
35 Fo—~——
3.0
25
2.0
15
1.0
05
0.0

5.0
— YRR AR I ASE AR

4.0 '\'_xw’_h_
N T ~

——” N
2.0
1.0
0.0 . . . . ’
A A A A S

KB Wind, B&IEFRATAHT

iR Wind, E&EHFA LA
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SINOLINK SECURITIES

% E4
HIBIRENE Z RS 7k B 4R
B#£31: 2E2ZHE (L/0)7) B E32: #&FfFgERH M (T 2M7)
. ‘ ‘ —_— ks KE A
— KR S KEW &
30 350
25 300
20 250 |
200 |
15 150 |
10 100
50 |
0 1 1 1 I
50N N N N N
‘bg:\ o‘bfb Q‘bq, Q‘bnl 0‘*’0/ Q‘bﬂ/
q‘:[,'g Q’{); Qq:b' Qq/b( Q{ﬁj 6}?
Q Vv Vv Vv Vv
kB Wind, E4&iLAH LA SR Wind, BAIEAHH
B &33: EHfag N (T/2MT) B %34: 3tIFEBH A (L/2M7)
450.00
— R EN AR KRB &9 400.00
8 350.00 |
16 [ 300.00 F
14 250.00 f
12 200.00 }
10 :
8 150.00 |
g i 100.00 |
2 50.00 |
_g L N N N 0.00 ;
Vv v 4 A N N N N N
N N N N & & & & &
N & < N3 g o o v 9
v v v v DY DY DY DY P
KR Wind, BEA&IER AT KR Wind, BE&ERHF X

=, EQIELER

K A A

[£-F54H]

8A 198, BFaAHFETREEFLE KA FBGEL, WA 13,795.96 7 UL iL# iz
oA Ab b 46. 09%A% 4y, HFE F3EF 3,000 T, XH TmjGETHA S1%A . ah Ak
B NS FRETER,

[ w2805 15 ]

8 420 B, BN EF AT PUAT AT TIHEIZFTEZL RSk (#Am) Fikd
S B, R ZABSASAEREFRILZY ., TR AARZERIT T,
[Z4.0]

8208, FFLEFAFIGEALFFAMERTFEB LMK ERRMALEFNE, AE
FETARTE 5000 7 TEEAAA AT REAR., 2Kk, SHEFHSHTEHNEMALS,

3.247 k&M

LR sk R 3308 86 (A R T T )

WH, 437 ARKRSZRERAFRKIFTHBEB VAR ERESH, RILRKAIREL
B KAGE B RBAF], KRR THH B IERRIBFEL, ki TAEAFAH40)
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