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BEMHFRAERELES: FESWIAEIEE-2.33% (20265125 -17.13%) , AASWEEFHESE
284; LA20105-2026.08. 218 AEE, &2 BSWISEPE(TTMALFHREYS56.16% 51 ;
PB(LF)&b-FFE5EA945.62 %51,

NMBATREREE: FXEHENEEAIEE-2.88% (2026FHIES-11.98%) , SWISEFHE
Bz +0.55%; R ZBHAEBINEEAPE(TTM)ALTF2025FLAKAY89.17% 751, PB(LF)&b
F96.98% 3L,

ZLESITHRAESW: 1) [EEHE] 8518, AFkMmM260Q24s, BEEIN/FE4%
FMELESBI+0.18%/-18.60%; #lHEMRRR (A+H) BRIKENEBRFIARTIT (EF) |
HiTk&26.11Z7t; 2) [InsStRE]) 8H17H, A8l&kfm26Q2il4:, BEEWN/IFEEF]E
tt5381-5.96%/+3.59% ; ¥AREAEKRET10IRAMELIF1.57T (BfF)  BiHRERART
3139.857tT; 3) [Ekhip] 88208, AvlRMH26QIlE, BEFEWN/FEFEFIEES B
+7.73%/-79.64%; #8ZF202658H20H, p. S. M EERLIREZIREF1JEES0,0005.
SR, EESIFHNPEEARMEAER: [CEBARHB] +10.26%. [MHIF] +6.25%.
R¥%BRB] +4.52%. [IRESIEEA]) +4.26%. [BYSEEEME]] +3.20%.

EEMNMBAKE: 1) 88190, tHBISAEPESEB=MUIEESIENY; 2) 88198, twik
R SEAFESARIENSELIESENNY; 3) 8B19H, FRRIBIEEH L.

"ARE" {£3K2026.8.17-2026.8.21; "BFFizzzZH" 1£3£2026.8.21, FHIESHKEHKIFBTENEER A — BAFENREE— 1 ZH 2



ZILEIe [ 555%

B BEEARBEISMARARI: 1) ER: &F+10.39%, iIT—H-14.85%, 20265F#1ES5+22.33%, R4
[ S S BRIES I+12.72%; 2) EYb: AFE+5.83%, IF—HB-19.21%, 2026F#1ES+28.78%.

n ERRBEHEEH, SHLHFEAEHER: [SOFC] +14.83%, [ASIEH] +9.68%. [SRAR&WEER] +7.3
3%.

n ERRBIEUTRIR, FRARMEARA: [HFESIE] +7.36%. [IFR#EE] +540%. [HEAE] +2.
99%. [IRHEEBRIB] +2.95%. [MB/REBRS] +2.25%.

m AFAIDCEEFEIVASE: 1) NABE SOFCHEREupiterliIBAEEH: 88H17H, fERzmE N F AT Tr
answesterniZ R4S EEBFRERIIE R RS (FERC) BI—3EHERar, BE X upiterTi BRURAS EERK N
BLAGTH#FrE2fAam T AEEENOAE, RERiZHNLEIRI8 B 158#ERE2027F2H1H. Oracle
ERAFR, Jupiterli B BRI &ZIT KR, 2) Open Router#iiE® -, 8817H-8H22HEE TokenFAEIAS
0.2T, ¥ (6.42T) 181K1149.2%, ASFIEHE,

B IREEY: 1) FEMH—IRESEENS: HEr-REA s+ REINETASNMEZREREASPHAE+LTEH
BEGM/AbZE/ Rl gl EBERLEL AT, 2) SBA—SKREMENS: Optimus V3AMHRERD, iRk
RBRERE, FRRZ, FXREVIITEEMNETREERNME. N, 855 BN AimEits; 3)
TREBIRIR—ISHIIZAEARIE : (IESRA/IAKT S OIRTIFREY.

n STUHNBARMBKRSE: 1) EPSHEEEFEERIE. EFRN. SEcEE. 1IBF. BREE, XTHRR
3; 2) PEEE, EFAEER. 1DMBTF. WINMER). SisciER. BRI, Cign, X TILERRB. 1N3E
B&A%3.

B AIDCEREBF=IVEUSSRE: HEFHSEhD. R, <EXREII. HIRAEL.

B XPSIRE: WEBUARREMEXICIE X, @EFEHNERTIE,; el E(RTFTnEh.

AR £3R2026.8.17-2026.8.21; "EF3czZH" 1£3KR2026.8.21, FHIESHMIBTENEER A I— ) BRFENERR—N3ZZH 3
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S00CHOW SECURITIES

+F: BURREFITTE

RHiRZ5H: 2026/8/21 EPS (7T/k%) PE (f5)

28] HiE (127T) Bt (7T) 2025A 2026E 2027E 2025A 2026E 2027E
000338.5Z | #5EmnA] 2,514.4 29.16 1.27 1.72 2.10 23.05 16.95 13.89
600660.SH | &S 1,438.0 56.76 3.57 3.34 3.67 15.91 16.99 15.47
603179.SH | FRED 270.0 36.73 1.11 2.10 2.69 33.13 17.53 13.64
002536.5Z | KHRD 270.0 46.97 0.55 0.73 1.08 85.19 64.26 | 4349
601799.SH | EFiH 2471 86.50 5.69 6.49 7.75 15.22 13.34 11.16
601689.SH | HAEZE&EH 815.4 46.92 1.60 1.89 2.34 29.34 24.89 20.04
603166.SH | fEiXE&D 70.8 10.97 0.49 0.60 0.71 22.37 18.41 15.42
002126.5Z | iR&#CRRID 339.3 40.07 1.13 1.44 1.81 35.45 27.85 22.11
600699.SH | 1YEE+ 2884 19.42 0.86 1.16 1.32 22.54 16.74 14.71
600933.SH | Z#as 141.4 13.73 1.14 1.44 1.73 12.07 9.53 7.94
301398.5Z | EREE 35.2 31.41 0.41 0.92 1.43 76.46 3414 | 2197
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" ESEERR)—HRITIR, SESEREHHE:
> BEHEEE4 (-2.33%)
> 20265F{IESE3 (-17.13%)
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u AFESWSSPE(TTM)SPB(LF)IITFFE: 20265F8H21H, SWISZEPEABRBEAMT.09E. 7

SW/WEE’__” -OO{I::IZI SWI

m SW;

EPBAABEAN.22Z,
SEPER20265E#) RBE5.03X, PBi2026FE#] TFE0.53X,

JISWISZERTT.0743,

m |12010£E-2026.8. 218 HEHE, =H3EZHE (20265E8H21H) SWiSEZPE(TTM)F[ASE
1956.16% 93 i; SWISEPB(LF)FHEAI45.62% 50,
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300 B8R 9-1.87%, A SEFBEFUNE I+0.55%,
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= FRARBFBINI|/APE(TTM)SPB(LF)IILF: 20265F8H21H, H1EH=RAPEANBIEEART.46
&, ASWISERI.35F; Hi5H=RAPBALEEARI.99E, ASWISZERT.63(E.

m 18028 APEIR202654) EF+2.22X, PB#:20265#)_EF0.21X,

= 12020/1/2-2026/8/215EAEE, &#H32HH (20265:8H21H) HEH=RAPE(TTM)RT
PISERI85.77% 551, F1SHlEs APB(LF)SETHEAI76.01% 5511,

" ERRZSERBENRAPE(TTM)F2025FLAKRAIBI.17% 53 i, PB(LF)LF96.98% 53 (i,
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FRENEASHRIE D 5587

Zoaa:

1) 8B19H, BB AETEZE=(DEIESIFMY
2) 8A19H, MiERHNSENFSHRENEZMIRSIEMY;
3) 8A19H, FRHRIE RGP L.

%F: NBRA—RAXEHRE

#3 RE) BEWE
_ Cpse s |BB19E, CENMBANPSESGEEANY, FHETUNGEE B
2 IBHLZE A + RGNS + B = IS + A E+EEA S AU IR,
o 8H190, MR SEALSAERSBRIEAIENN, IR
SR VOB | sl o' et 50 A STAGHTAELRFE.
688836.SH FRIRY 8B19H, FRHFIE N L.

HUERIR: CEEYEEA, MeiERE:, PEEZFN, RIRIESHRTEE

15



20265FHzR AT ERIRER DEESI=h

20265F4H, 1) TEEMAZPEIA (2026FEFEEARENL) | THIESFETRWSZRE

BERGIRELI8500, SURELI68(ZTT, 2) 4A27H, =R ATREZIZRA10306ELY

S5108&H3T;

2026558, 1) iMIAFESARRRBIANSKIBEE, SLREDSEH AR ATTE20005;
2) 5A1MH, BERERESMRFAEEZMMSIEMY, RE=FHEHELH 10,0005 AHLIMERT
BEREFEA,; 3) 2026558, EM=iBmAFTIRAIT "AIESEIFHTXIREWESHiEE
mB" , PirefIARD4,495.32757T.

202656, 1) 6H30H, MWiEEMERIBREATARAERETRERITEIKI336145,

#=: 2026FZPHNERA TR

AdIE A K5 REAS KRGS
=whh =L ST, EKIQENE50005, ERARETRHELL, BB LIKERN; PR BT 15127T;
2026/4/24 Iﬁﬁ S FEERN | AFEBRIEUNESAS0S, NAGHEESEMHERELSEHSERE; | AFGRIELAEATRE25(Z7T;
) - WEKIGHIZEA30005, ATEHEIGRERESHIELE, WK =8 ATUE 182 7T,
2026/4/27 EPREEA - BEENBAZLN10306
2026/5 NI NreRH RS EH AFANEAITE20005
2026/5 RIRERE ExRFAE FRR=FHEHEL 10,0005 ATUMERIERERFFIZEA
2026/6/30 sk - ERJBFEAFNEAI3361E

BUERIR: MBAtE, AIMOGAZERHIEEA, HRAFAMBEAF- R, BIREE, EMIABEA, ki, RRIBSHRAT 16



DS

=. AIDCHREBRREESE




P RIEIRRBEIERSWISTEINNE N +12.72% JoYsw:

S00CHOW SECURITIES

u F(EEAIDCRHEEE23MNERIRA, 16 NEBIMTRIERIEEI D, PAKEMESEIEIINARITE
FRERERIE.

n AEEEROEERRER: 1) BA: ~FE+10.39%, I—H-14.85%, 2026F#ES+22.33
%, WRHRAFIREAGSEBINE+12.72%; 2) BE: &AF+5.83%, IT—H-19.21%, 202
6FHES +28.78%,

]

B: js&ithrhEiEhOBIETRI2026FESE
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BUESRIR: Wind, REIESHARATAS); i 2026 FMES WS EREER 720256128310 F—AKERITEEERH202657821H; FRAKSRTEEERNF—ARE—%28] 8§



A FRBHERER D 555

= ERAMLEFREGER, RABESMHSHES:
m FFHER: [SOFC] +14.83%.

m 2026FHIESHER:

16%
14%
12%
10%
8%
6%
4%
2%

0%

[SOFC] +59.45%.

E: FEEERCRBEEKEIEHFS

14.83%

SOFC

10.39%

[ES[SERR= 1=t

9.68%

MRS

7.33%

I 5.83%

RR8MR  BIMRETEE
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0%

[ASEEHN] +9.68%.
[Le%&8%%&] +20.86%.

[5

Le LKA +7.33%;

[¥ES5H] +10.82%.

El: 2026FFHESEHERCERBHEKERIEHFS

59.45%

SOFC

28.78%

BIMRETEE

22.33%

EREGREHEE

20.86%

10.82%

R8RS



TREE HEE &L EIRRITTIR D 555

B 2026FESEMRIFNEG: [=WER] . [REEEWR] . [KEES] . [ERmN]
B FAEMBIARA: [HFEESE)] +7.36%. [IhFfREE] +540%. [hEARE] +2.99%.
[IREERRIB] +2.95%, [IRRERS] +2.25%.

E: REEEHEENITNFRES El: REGEEHHERIR2026FNESE
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