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ARFEF A FY27E FY26E FY27E FY27E
PIIN 106,599 175,373 234,707 84,065 121,495 175,287 26.8% 44.3% 33.9%
24 49,641 83,690 112,343 38,334 56,617 85,014 29.5% 47.8% 32.1%
)25 4F) 36,007 59,809 82,086 28,041 42,888 66,065 28.4% 39.5% 24.3%
RS () 32.4 53.8 73.9 25.2 38.6 59.5 28.4% 39.5% 24.2%
EX.E 46.6% 47.7% 47.9% 45.6% 46.6% 48.5% 1 ppt 1.1ppt  -0.6 ppt
EERE S 33.8% 34.1% 35.0% 33.4% 35.3% 37.7% 04ppt  -12ppt  -2.7 ppt
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244
1,545
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8,573

1,121
10,624
7,388
19,134
1,159
28,866
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38,240
(22,166)
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(2,477)
(78)
(987)
(1,615)
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13,597
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10,797
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7,081
105
541
378
1,939
4,163
45,289

11,558
301
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4
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1,111
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83,690
(11,164)
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7
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30,490
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18,275
2,427
1,070
384
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6,982
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35,985
3,279
21,258
4,584
5,446
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0
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1,111
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9,943
116,222
7,498
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234,707
(122,363)
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(352)
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(11,735)
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9

(21)
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86,406
4,320
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209,015
141,233
26,220
36,559
658
4,347
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25,535
4,025
1,982
569
1,939
10,175
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3,113
22,323
6,990
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111
2,034
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0

1,628
7,314
51,213

1,111
177,838
11,261
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11,818
253,241
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2023A 2024A 2025A 2026E 2027E 2028E
ZERLR
RN 2,492 6,052 13,600 44,607 72,518 99,528
8 A 525 713 934 1,205 1,573 2,194
HA (285) (681) (2,020) (6,107) (9,561) (13,122)
FEF LT (830) (3,210) (1,958) (21,050) 3,749 (7,650)
A4 (6) 290 340 2,510 2,715 2,482
HEERLERK 1,897 3,165 10,896 21,166 70,994 83,432
HEALR
AT E (1,704) (2,866) (2,760) (7,279) (10,220) (13,675)
P 5 # R (3,971) (2,725) 0 0 0 0
A B AR IR BT A 4,435 2,619 0 0 0 0
e 65 37 121 1,035 1,697 2,272
HREAER (1,176) (2,935) (2,639) (6,244) (8,523) (11,403)
BEALR
T A A (207) (399) (1,083) (3,630) (6,034) (8,279)
A (884) 1,685 (1,114) 612 2,366 (166)
AT Z P34 (109) 246 205 0 0 0
e 884 (40) (152) (1,150) (1,317) (1,317)
HREALR (316) 1,492 (2,144) (4,168) (4,985) (9,762)
BRERES
EXEIRS 2,809 3,234 4,988 10,944 21,529 78,831
LEEH 20 39 (178) 0 0 0
L 405 1,715 6,134 10,585 57,303 62,358
S & 3,234 4,988 10,944 21,529 78,831 141,189
WK% 2023A 2024A 2025A 2026E 2027E 2028E
£% 128318
G ON 11.2% 122.6% 60.3% 178.8% 64.5% 33.8%
ER R 25.1% 128.1% 99.3% 208.8% 68.6% 34.2%
28 A1 87.9% 142.6% 124.7% 228.1% 62.6% 37.2%
A i 77.6% 137.9% 108.8% 233.5% 66.1% 37.2%
A A fe A b 2023A 2024A 2025A 2026E 2027E 2028E
£% 128318
ERUES 33.0% 33.8% 42.0% 46.6% 47.7% 47.9%
oA HF 23.3% 25.4% 35.6% 41.9% 41.4% 42.4%
B A= 4R & 16.6% 31.0% 44.2% 78.2% 67.0% 53.6%
7= R f kg 2023A 2024A 2025A 2026E 2027E 2028E
£2:12831 1\
R R AR AR R (45) na na na na na na
AR (42) 2.6 2.8 2.7 3.6 3.8 5.0
LK 2R B A R B na na na na na na
BB B R AL na na na na na na
AT bR AR R HE R B na na na na na na
AR AR 2023A 2024A 2025A 2026E 2027E 2028E
£2:12831 1\
L 4715 199.8 96.2 29.1 17.5 12.8
AR (WE) 478.3 203.7 97.1 29.1 17.5 12.8
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