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LN 3.0% 3. 6% 4.1% 4.1% 4.1% 4.0% T 755 1,174 1,018 1,222 1,413 1,494
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e -21 22 88 88 88 88 HEERARS 7,712 9,030 9,991 11,817 13,606 15,610
WAL AT A n.a 0.9% 3.7% 3. 6% 3. 2% 2.9% b A 862 862 868 868 868 868
D! 2,194 2,310 2,364 2,447 2,729 3,012 K 5 BeA) i 4,705 5,947 6,929 8,546 10,336 12,340
PR UREES 10. 4% 10. 7% 9. 4% 9.2% 9.2% 9.2% PR S &84 68 110 94 133 172 211
ER 2N 19 23 1 1 1 1 R F AR E A 19,893 23,319 25,575 27,547 31,023 34,618
Vit AT A1 2,213 2,333 2,365 2,448 2,730 3,013
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o4 A1 1,896 2,013 2,074 2,146 2,393 2,642 HRI 2.182 2.307 2.341 2.438 2.724 3.011
VLA S 15 25 39 39 39 39 i 8.947  10.479  11.495  13.673  15.743  18.062
V2 G TR 8] By A i 1,881 1,988 2,035 2,107 2,354 2,602 HR T NEHER 2.082 3. 669 4.290 4.362 5.389 5. 697
EEES 8.9% 9.2% 8.1% 7.9% H PR A) 1.578 0.924 1.172 0. 565 0. 651 0. 690
EES
AeAER (ARTEFR) RN E 24.39%  22.02%  20.36%  17.83%  17.30%  16.67%
2023 2024 2025 2026E 2027E 2028E EREIRAFE 9. 46% 8.53% 7.96% 7. 65% 7.59% 7.52%
4 A1 1,896 2,013 2,074 2,146 2,393 2,642 BN @ NS 15.12%  13.71%  14.46%  13.07%  12.38%  11.79%
PR ¥ & ¥ 15 25 39 39 39 39 Hkp
e Ak 407 543 677 758 877 997 EX- DR SIPE L F 1.12% 2.71%  16.14% 6.18%  11.60% 9.91%
ElF23-gt &1 -254 -353 -394 29 -82 -82 EBIT 3k % -5.86% 4.92%  13.16% 4.22% 7.27% 7.67%
TEREEH -255 959 1,371 852 1,489 1,388 A K 0. 41% 5. 68% 2.34% 3.58%  11.72%  10.54%
BEENREER 1,794 3,162 3,728 3,785 4,677 4,944 B MR E 7.70%  17.22% 9. 68% 7.71%  12.62%  11.59%
AT & -1,941  -3,383  -2,687 -971  -1,654  -1,504 FEEERS
S -404  -3,614 -799 -70 -270  -1,356 R 3K B A R4 5.6 6.2 6.4 6.0 5.8 5.8
E &) 400 213 299 88 88 88 AR B RS 14. 4 14.2 15.0 14.2 14.2 14.2
BFEFARE AR -1,944 -6,783 3,187 —953  -1,836 -2,772 AT KR 4 R 3 51.9 58.1 53.7 58.0 58.2 58.2
e SN 10 214 241 208 0 0 B € 3% /= B 4 R 37.9 62.1 77.2 76.9 70.0 64.0
AR 1,485 12 -2 -632 0 0 -4 ¥ ¥
E &) -950 -833  -1,180 -528 -602 -636 B R/ -66.59% -51.78% -37.61% -47.73% -59.10% -62.45%
# R EAREHR 545 -607 -941 -951 -602 -636 EBIT 41 84K B 4 3 -4.1 -6.4 -11.9 -15.1 -8.5 -6.4
RS AE 395  -4,226 -400 1,882 2,240 1,537 HEREE 60.89%  60.80%  60.57%  56.62%  55.59%  54.30%
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