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2023 2024 2025 2026E 2027E 2028E 2023 2024 2025 2026E 2027E 2028E
EX-A % 51 IN 30,067 29,003 27,690 29,483 31,760 34,286 "R EE 6,981 6,897 6,879 6, 679 7,626 9,174
HrE -3.5% -4.5% 6.5% 7.7% 8. 0% SRl &S 16,425 19,311 18,267 19,043 20,513 21,675
EXAT S ¥ -24,330 -23,454 -22,504 23,727 25,532 27,532 IS 17, 491 20,430 20,702 21,452 22,384 23,383
% B AN 80. 9% 80. 9% 81. 3% 80. 5% 80. 4% 80. 3% AR T 3,771 3,959 5,094 4,093 4,299 4,627
2.4 5,737 5,549 5,186 5,756 6,228 6,754 AT 44,668 50,597 50,941 51,266 54,822 58,859
LN 19.1% 19.1% 18.7% 19. 5% 19. 6% 19. 7% Va 77.5% 79.1% 78.3% 78.1% 78.9% 79.8%
B A A A e -194 -201 -212 -212 -229 -247 KT 1,562 1, 602 1,720 1,720 1,720 1,720
LN 0. 6% 0.7% 0.8% 0.7% 0.7% 0. 7% R~ 7,005 7,109 7,309 7,523 7,672 7,849
A -605 -605 -624 -705 -759 -819 %& 9~ 12.1% 11.1% 11. 2% 11.5% 11. 0% 10. 6%
LN 2.0% 2.1% 2.3% 2.4% 2.4% 2. 4% T 1,571 1,594 2,126 2,165 2,260 2,354
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WAL AT A n.a n.a n.a 0. 0% 0. 0% 0. 0% b A 2,222 2,222 2,222 2,222 2,222 2,222
D! 1,894 1,858 1,509 1,570 1,731 1,919 K 5 BeA) i 14,189 15,629 16,666 17,514 18,436 19,445
PR UREES 6.3% 6. 4% 5. 4% 5.3% 5. 4% 5. 6% PR S &84 642 715 673 643 633 643
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Vit AT A1 1,902 1,864 1,510 1,573 1,734 1,922
FURES 6.3% 6. 4% 5.5% 5.3% 5.5% 5. 6% RS
P 1A% -138 -131 -185 -189 -208 -231 2023 2024 2025 2026E 2027E 2028E
PR AFALE 7.3% 7.0% 12.2% 12. 0% 12. 0% 12. 0% HRE A
o4 A1 1,763 1,733 1,325 1,384 1,526 1, 692 HRI 0.785 0.797 0.615 0. 636 0. 691 0.757
VLA S 19 -37 -41 -30 -10 10 i 11.330  11.984 12,469  12.944  13.358  13.813
V2 G TR 8] By A i 1,744 1,770 1,367 1,414 1,536 1,682 HFRZENEAR 0. 608 0.290 0. 494 0.718 1.227 1.584
EEES 5.8% 6.1% 4.9% 4.8% 4.8% 4.9% H PR A) 0.110 0.126 0. 140 0. 255 0.277 0.303
EES
AeAER (ARTEFR) RN E 6.93% 6. 65% 4.93% 4.92% 5.18% 5. 48%
2023 2024 2025 2026E 2027E 2028E BN EE 3.02% 2.77% 2.10% 2.15% 2.21% 2.28%
4 A1 1,763 1,733 1,325 1,384 1,526 1, 692 BN @ NS 6.42% 5.31% 4.10% 4.71% 5. 00% 5.29%
PR ¥ & ¥ 19 -37 -4 -30 -10 10 Hkp
e Ak 796 789 791 825 892 964 EX- DR SIPE L F 4.34%  -3.54%  -4.53% 6. 48% 7.72% 7.95%
ElF23-gt &1 81 0 54 153 157 166 EBIT 3k % 2.32% -13.06% —14.66%  18.56% 9. 84% 9. 68%
TEFEEN -1,291  -1,878 1,071 -766 150 696 AR E 1.50% -22.78% 3. 44% 8. 63% 9.50%
BEENREER 1,350 645 1,098 1,595 2,725 3,518 B MR E 10. 90% 1.76% 0. 90% 5.78% 6.20%
AT & -1, 068 -278 -843  -1,083  -1,129  -1,229 FEEERS
kS 69 94 -124 -300 0 0 JLCIR 3K R 4% R 3 172.8 214.0 235.8 225.0 225.0 220.0
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BFEFARE AR -489 —288 -907 -1,383  -1,129 1,229 AT KR 4 R 3 205. 4 260. 2 297.9 267.0 260.0 250.0
e SN 21 67 500 207 0 0 B € 3% /= B 4 R 67.2 80.7 87.8 80.4 72.0 64.5
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EFEHREHR -1,965 244 261 -399 -639 -734 EBIT A1) 84k 545 4 84.9 76.3 71.0 75.7 96.4 1,887.8
RS AE -1,104 115 -46 -186 957 1,555 HEREE 55.24%  57.26%  56.41%  55.23%  56.37%  57.53%
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