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2023 2024 2025 2026E 2027E 2028E 2023 2024 2025 2026E 2027E 2028E
EX-L'T 59N 11,534 11,904 10,823 12,997 15,296 18,033 "R EE 2,770 2,345 1,912 3,419 4,498 5,905
HrE 3.2% -9.1% 20.1% 17. 7% 17.9% SRl &S 680 547 606 717 843 994
EXAT S ¥ -9,697 10,145  -9,183 -10,961 -12,797 -14,980 IS 1,514 1,375 1,148 1,501 1,753 2,052
% B AN 84. 1% 85. 2% 84. 9% 84. 3% 83. 7% 83. 1% AR T 1,524 3,158 4,582 3, 490 3, 751 4,019
2.4 1,837 1,759 1,639 2,036 2,500 3,052 AT 6,488 7,425 8, 247 9,127 10,844 12,970
LN 15.9% 14. 8% 15.1% 15. 7% 16. 3% 16. 9% Va 47.0% 50. 5% 54. 6% 56. 7% 60. 5% 64.3%
B A A A e -49 -49 -46 -52 -61 -72 P RSy 4,006 3,953 3,550 3,525 3,500 3,475
LN 0. 4% 0. 4% 0. 4% 0. 4% 0. 4% 0. 4% R~ 2,409 2, 409 2,454 2,575 2,714 2,845
ER a0 -241 -156 -165 -195 -222 -252 %I~ 17. 4% 16. 4% 16. 3% 16. 0% 15.1% 14.1%
LN 2.1% 1.3% 1.5% 1.5% 1.5% 1. 4% T 745 722 677 690 701 71
32 % -361 -355 -341 -364 -428 -505 R F = 7,330 7,266 6,850 6,966 7,089 7,205
%A AN 3.1% 3.0% 3.2% 2.8% 2.8% 2.8% 53. 0% 49.5% 45, 4% 43. 3% 39. 5% 35. 7%
(K % -461 -516 -549 -624 -719 -830 =& 13,817 14, 691 15, 098 16,093 17,934 20,175
%4 N 4.0% 4.3% 5.1% 4.8% 4. 7% 4. 6% Fa IS B 21 226 26 30 30 30
AALATA)E (EBIT) 725 683 538 801 1,069 1,393 R AT HR 4,948 5,188 4,976 5, 441 6,352 7,435
%K N 6.3% 5.7% 5.0% 6.2% 7.0% 7.7% AR Ak 1,075 1,084 1,077 1,291 1,435 1, 604
w49 A 46 44 -1 10 30 49 R AR 6,045 6,498 6,078 6,763 7,817 9,069
%K N -0. 4% -0. 4% 0. 0% -0.1% -0.2% -0. 3% KM H® 200 66 425 425 425 425
e RALAR K -18 -38 -35 -25 -25 -25 HreK I 5 353 349 364 368 367 367
N AR T B Ik 48 27 70 -97 20 20 e 6,598 6,913 6,867 7,555 8, 609 9, 861
EESwiE-S 122 172 183 150 150 150 HEERARS 6,692 7,256 7, 661 7,948 8,714 9, 684
WAL AT A 12. 2% 16. 4% 19. 5% 16. 0% 11.1% 8. 8% b A 1,124 1,124 1,124 1,084 1,084 1,084
D! 996 1,046 918 929 1,344 1,697 K 5 BeA) i 2,219 2,696 3,030 3,557 4,323 5,293
PR UREES 8. 6% 8.8% 8.5% 7.2% 8.8% 9. 4% PR S &84 528 523 570 590 610 630
ERZ VIS 7 5 18 7 7 7 R AR A AR At 13,817 14,691 15,098 16,093 17,934 20,175
Vit AT A1 1,003 1,052 936 936 1,351 1,704
FURES 8.7% 8.8% 8.7% 7.2% 8.8% 9. 4% RS
P 1A% -14 -121 -76 -80 -115 -145 2023 2024 2025 2026E 2027E 2028E
PR A3ALE 1. 4% 11.5% 8.2% 8.5% 8.5% 8.5% R A
o4 A1 989 931 860 857 1,236 1,559 LRI S 0. 887 0. 821 0.723 0.772 1.122 1.419
VLA S -8 9 48 20 20 20 E-3 ¥ 5.955 6.457 6.818 6. 603 8.036 8.930
V2 G TR 8] By A i 997 922 812 837 1,216 1,539 HFRZENEAR 0. 940 0.815 1.209 1.897 2.337
EEES 8. 6% 7.7% 7.5% 6. 4% 8. 0% 8. 5% H PR A) 0.226 0.319 0. 300 0. 285 0.415 0.525
EES
AeAER (ARTEFR) RN E 14.90%  12.71%  10.60%  10.53%  13.96%  15.89%
2023 2024 2025 2026E 2027E 2028E BR KSR 7.22% 6.28% 5.38% 5.20% 6.78% 7.63%
4 A1 746 780 652 857 1,236 1,559 BN @ NS 9. 46% 7.38% 5.61% 8. 04% 9.88%  11.71%
PR ¥ & ¥ 2 2 10 20 20 20 Hkp
e Ak 162 176 160 298 331 369 EX- DR SIPE L F -8.20% 3.21%  -9.09%  20.09%  17.69%  17.89%
ElF23-gt &1 -205 -195 -102 -46 -147 -147 EBIT 3k % -16.77%  -5.83% -21.18%  48.80%  33.51%  30.30%
TEFEEN 6 -278 -100 202 636 754 A K 46.39%  -7.52% —11.94% 3.06%  45.36%  26.53%
BEENREER 708 483 610 1,311 2,057 2,535 B EHRE 6. 40% 6.33% 2.76% 6.59%  11.44%  12.50%
i d -144 -82 -150 1,372 -448 -478 FEEERN
S 653 -12 0 -750 -200 -200 R 3K B A R4 10.8 9.7 10. 6 10.0 10.0 10.0
B 322 181 155 150 150 150 B AR 50.9 52.0 50.1 50.0 50.0 50.0
BFEFARE AR 832 88 5 772 -498 -528 AT KR 4 R 3 86.6 80.5 79.1 90.0 90.0 90.0
e SN 0 0 0 -240 0 0 B € 3% /= B 4 R 71.8 69.3 71.8 60.4 52.2 44.9
AR -66 -85 -86 5 0 0 ki
ES -272 -332 -304 -339 -480 -599 F AR/ ARG -47.26%  -44.13%  —29.24% -53.45% -62.87% -72.61%
EFEHREHR -338 -7 -390 -574 -480 -599 EBIT A1) 84k 545 4 -15.9 -15.5 380.0 -77.1 -35.9 -28.7
RS AE 1,205 150 224 1,508 1,079 1,408 HEREE 47.75%  47.06%  45.48%  46.95%  48.01%  48.88%
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