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2023 2024 2025 2026E 2027E 2028E 2023 2024 2025 2026E 2027E  2028E
EX-2 % 5/ IN 118,682 92,471 65,492 60,075 74,140 85,887 "R EE 27,837 30, 301 27,181 24, 422 27,461 34,004
HkE -22.1%  -29.2% -8.3% 23. 4% 15. 8% SRl &S 27,785 19,519 18,737 14,892 18,052 20,912
EXAT S ¥ -102,016 -85,684 —65,882 57,109 65,754 74,448 IS 18,216 12,510 14,486 12,955 10,539 12,065
% B AN 86. 0% 92.7%  100. 6% 95. 1% 88. 7% 86. 7% AR T 8,774 6, 461 7,624 7,920 7,260 7,721
EX| 16, 665 6,787 -390 2,966 8,386 11,439 AT 82, 611 68,790 68,027 60,189 63,311 74,702
LN 14. 0% 7.3% n.a 4.9% 11. 3% 13. 3% Va 62. 5% 56. 8% 57.7% 54. 0% 54.8%  58.9%
B A A A e -372 -426 -408 -360 -445 -515 P RSy 1,256 985 921 2,724 2,724 2,744
LN 0. 3% 0.5% 0. 6% 0. 6% 0. 6% 0. 6% R~ 40,775 44,470 36,507 34,427 35,596 35,716
GE-¥8 -2,609 1,946  -1,978  -1,682  -1,928  -2,147 %I~ 30. 9% 36. 7% 30. 9% 30. 9% 30.8%  28.2%
LN 2.2% 2.1% 3.0% 2.8% 2. 6% 2.5% T 3,051 3,006 3,211 3,144 3,068 3,003
&2 % R -2,647 2,965  -2,185  -1,922  -2,298  -2,577 R T~ 49,506 52,319 49,935 51,287 52,170 52,044
%A AN 2.2% 3.2% 3.3% 3.2% 3.1% 3.0% 37.5% 43.2% 42.3% 46. 0% 45.2%  41.1%
(& & 3% -1,578 -719 -879 -961  -1,112  -1,117 ¥~ & 132,117 121,110 117,963 111,476 115,481 126,746
%4 N 1.3% 0.8% 1.3% 1. 6% 1.5% 1.3% Fa IS B 9,351 7,570 10,796 15,404 18,169 24,787
AALATA)E (EBIT) 9, 460 732 5,840  -1,960 2,603 5,084 R AT HR 48,534 32,721 31,892 29,637 31,837 32,985
%K N 8.0% 0.8% na na 3.5% 5.9% AR Ak 13,955 9,799 10,068 8,035 9,102 10,344
w49 A 6 -655  -1,370  -2,072 -1,319  -1,524 R AR 71, 841 50,090 52,757 53,077 59,108 68,116
R T ION 0. 0% 0.7% 2.1% 3. 4% 1.8% 1.8% KM H® 3,618 14,098 14,363 12,563 12,563 12,563
e RALAR K -1,436 1,727 2,656  -1,462 159 -43 HreK I 5 22,297 23,002 23,946 22,066 18,516 18,004
A AL Bl B 69 -481 -415 -200 50 50 e 97,756 87,189 91,066 87,706 90,187 98, 683
e -50 921 -69 -100 50 50 HEERARS 34,360 32,310 25,377 22,350 23,855 26,573
WAL AT A n.a —1195.7% n.a na 2. 0% 1.1% b A 10,005 10,005 10,005 10,005 10,005 10, 005
D! 9,112 793 -9,201  -4,789 2,548 4,622 K 5 BeA) i 14,043 11,907 5,025 2,186 3,691 6,409
PR UREES 7.7% 0.9% na na 3. 4% 5. 4% PR S &84 0 1,611 1,520 1,420 1,440 1,490
ERZ VIS -418 -870 -45 -100 5 5 R AR A AR At 132,117 121,110 117,963 111,476 115,481 126, 746
Vit AT A1 8, 694 -77 9,246  -4,889 2,553 4,627
) & 7.3% n.a n.a n.a 3. 4% 5. 4% RS
P 1A% -1,253 228 2,349 733 -383 -694 2023 2024 2025 2026E 2027E  2028E
PR AL 14. 4% n.a n.a n.a 15. 0% 15. 0% F AR
o4 A1 7,440 151 -6,897  -4,156 2,170 3,933 HRI 0.744 0.010  -0.688  -0.395 0.209  0.378
VLA S 0 52 -15 -100 20 50 E-3 ¥ 3.434 3.229 2.536 2.176 2.323  2.588
V2 G TR 8] By A i 7,440 99  -6,882 -4,056 2,150 3,883 HR T NEHER 2.480 0.786 0. 200 0. 357 1.430  1.137
EEES 6.3% 0.1% n.a na 2.9% 4.5% H PR A) 0. 000 0. 000 0.224  -0.122 0.064 0.116
EES
AeAER (ARTEFR) RN E 21. 65% 0.31% -27.12% -18.15% 9.01% 14.61%
2023 2024 2025 2026E 2027E 2028E EREIRAFE 5.63% 0. 08% -5.83%  —3.64% 1.86%  3.06%
4 A1 7,440 151 -6,897  -4,156 2,170 3,933 BN @ NS 14.31%  -2.19%  -7.02%  -2.77% 3.60%  6.10%
PR ¥ & ¥ 0 52 -15 -100 20 50 Hkp
e Ak 9, 606 9,754 11,255 7,493 6,638 7,869 EX- DR SIPE L F 43.55% -22.08% -29.18%  -8.27% 23.41% 15.84%
ElF2t-2l &1 -635 -849 462 1,273 1,437 1,721 EBIT 3k % 201.12%  -92.27% -898.20% -66.44%  -232.78% 95.33%
TEREEH 8,406  -1,189  -2,819  -1,043 4,064  -2,148 A K 153.41%  —98.67% -7056.11%  -41.06% N/A  80.62%
BEENREER 24,816 7,867 2,000 3,567 14,308 11,375 BR MK E 25.06%  -8.33%  -2.60%  -5.50% 3.59%  9.75%
AT & -19,953  -8,893  -2,654  -3,619  -7,620 7,620 FEEERS
S 0 1,189 -1,179 1,998 50 30 R 3K B A R4 60.2 71.2 74.6 68.0 65.0 65.0
E &) -175 -33 -403 -100 50 50 AR R R 63.8 65.4 74.8 90.0 65.0 65.0
BFEFARE AR 20,128 -7,737 -4,236 5,718 -7,520 7,540 AT KR 4 R 3 67.5 93.2 118. 4 140. 0 120.0  105.0
e SN 45 1,500 0 -188 0 0 B € 3% /= B 4 R 113.8 164.3 199.0 201.2 166.4  142.0
AR 7,515 8, 456 3,111 1,308 -235 6,618 ki
E &) -4,127  -4,154  -3,855 -213  -2,224  -2,996 B R/ -16. 85% 2.38%  24.34%  44.67% 29.03% 26.44%
# R EAREHR 3,434 5,803 -744 907  -2,458 3,622 EBIT A1) 84k 545 4 -1,511.2 1.1 -4.3 -0.9 2.0 3.3
RS AE 8, 692 6,632 -3,124 -1,243 4,330 7,457 HEREE 73.99%  71.99%  77.20%  78.68% 78.10% 77.86%
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