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=] 2024 2025 2026E 2027E 2028E
ENTLON(=Vs! 4719 6689 9340 11395 14245
B ER 24.69% 41.75% 39.62% 2200% 2501%
AEEFRIEERTT) -156 63 584 885 1,376
R R -1009% -140.07% 832.86% 51.34%  55.58%
SRR GT) -0.189 0076 0705 1067  1.660
SREEMNSTFH 056 -021  -0.03 052 0.78
ROE(IBEBAR)RE®E) -291%  1.16%  9.87% 13.15% 17.16%
P/E -5875 45361 15294 101.06  64.95
P/B 1.71 5.27 15.09 13.29 11.15
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2023 2024 2025 2026E 2027E 2028E 2023 2024 2025 2026E 2027E 2028E
EX-A % 51 IN 3,785 4,719 6, 689 9,340 11,395 14,245 il 1,277 301 693 846 1,018 1,251
HkE 24.7% 41.8% 39. 6% 22.0% 25. 0% SRl &S 1,478 2,000 2, 480 3,695 4,508 5,636
EXAT S ¥ -3,696  -4,746 6,452  -8,419 -10,054 -12,250 IS 595 632 694 1,038 1,240 1,510
% B AN 97.7%  100. 6% 96. 4% 90. 1% 88. 2% 86. 0% AR T 524 656 502 529 531 533
EX| 89 -27 237 921 1,341 1,995 AT 3,875 3,589 4,368 6,108 7,297 8,930
LN 2.3% n.a 3. 6% 9.9% 11. 8% 14. 0% Va 55. 8% 51.7% 57.1% 62.1% 65.1% 68. 7%
B A A A e -14 -18 -23 -28 -34 -43 P RSy 7 7 7 7 7 7
LN 0. 4% 0. 4% 0.3% 0.3% 0.3% 0. 3% R~ 2,859 3,125 3,046 3,519 3,704 3, 861
A -7 -7 -7 -14 -17 -21 %I~ 41.2% 45. 0% 39. 8% 35.8% 33.1% 29. 7%
LN 0.2% 0.1% 0.1% 0.2% 0.2% 0.2% T 106 101 96 195 193 192
g8 -25 -28 -34 -56 -68 -85 BRI T~ 3,066 3,357 3,288 3,721 3,904 4,060
%A AN 0.7% 0. 6% 0.5% 0. 6% 0. 6% 0. 6% 44, 2% 48. 3% 42.9% 37.9% 34.9% 31.3%
(& K % -73 -67 -94 -131 -160 -199 =& 6, 940 6,947 7, 656 9,829 11, 201 12,990
%4 N 1.9% 1. 4% 1. 4% 1. 4% 1. 4% 1. 4% Fa IS B 258 369 1,024 1,854 2,197 2,389
AALATA)E (EBIT) -31 -147 79 692 1,061 1, 646 R AT HR 657 699 577 1,103 1,318 1, 606
%K N na na 1.2% 7. 4% 9.3% 11. 6% AR Ak 26 31 42 43 56 72
w49 A 7 -21 -44 -18 -20 -20 R AR 941 1,099 1, 642 3,001 3,571 4,067
R T ION -0.2% 0. 4% 0.7% 0.2% 0.2% 0.1% KM H® 266 270 404 404 404 404
ALK -15 -79 -41 -10 -12 -15 HAl K A 154 196 219 500 500 500
A AL Bl B -2 0 -1 0 0 0 e 1,361 1,565 2,265 3,905 4,475 4,971
EESwiE-S 16 13 4 20 18 18 HEERARS 5,579 5,382 5,391 5,924 6,726 8,019
WAL AT A 336. 0% -5.9% 8.3% 3. 0% 1.7% 1.1% b A 829 829 829 829 829 829
D! 5 -212 54 684 1,048 1,629 K 5 BeA) i 532 326 362 864 1, 665 2,959
PR UREES 0.1% na 0.8% 7.3% 9.2% 11. 4% PR S &84 0 0 0 0 0 0
ER TN ES 0 -1 -2 -20 -7 -10 R AR A AR At 6,940 6,947 7,656 9,829 11,201 12,990
Vit AT A1 5 -214 53 664 1,041 1,619
FURES 0.1% na 0.8% 7.1% 9.1% 11. 4% RS
P43 12 57 10 -80 -156 -243 2023 2024 2025 2026E 2027E 2028E
PR A3ALE -265. 3% na -18.4% 12. 0% 15. 0% 15. 0% ENIEEE
o4 A1 17 -156 63 584 885 1,376 HRI 0. 021 -0.189 0.076 0. 705 1.067 1. 660
VLA S 0 0 0 0 0 0 i 6.730 6.492 6.502 7.146 8.113 9.673
V2 G TR 8] By A i 17 -156 63 584 885 1,376 HR T NEHER -0.724  -0.561 -0.207  -0.034 0.522 0. 780
kS 0.5% n.a 0.9% 6.3% 7.8% 9. 7% H PR A) 0. 060 0. 000 0.020 0.100 0.100 0.100
EES
AeAER (ARTEFR) BRENREE 0.31%  -2.91% 1.16% 9.87%  13.15%  17.16%
2023 2024 2025 2026E 2027E 2028E BR KSR 0.25%  —2.25% 0. 82% 5.95% 7.90%  10.59%
4 A1 17 -156 63 584 885 1,376 BN @ NS -1.85%  —1.78% 1.37% 7. 44% 9.67%  12.94%
PR ¥ & ¥ 0 0 0 0 0 0 HEP
e Ak 167 238 266 279 EX- DR SIPE L F -2.33%  24.69%  41.75%  39.62%  22.00%  25.01%
ElF23-gt &1 -39 -49 7 167 20 23 EBIT 3k % N/A  375.53% -153.58%  779.33%  53.40%  55.06%
TEFEEN -745 -498 -507  -1,059 -789  -1,096 A K -93.51% -1008.97% -140.07% 832.86%  51.34%  55.58%
BB EHREER -600 —465 -7 -29 433 647 BEEBEE 11.93% 0.09%  10.21%  28.38%  13.96%  15.97%
AT & -607 -418 -313 -868 -508 -511 FEEERS
S 500 -150 150 0 0 0 R 3K B A R4 59.9 74.5 76.8 85.0 85.0 85.0
E &) 39 24 8 20 18 18 AR B RS 49.6 47.2 37.5 45.0 45.0 45.0
BFEFARE AR -68 -545 -155 -848 -490 -493 JAT KRR B R H 34.7 44.2 31.3 40.0 40.0 40.0
e SN 0 0 0 32 0 0 B € 3% /= B 4 R 194. 6 241.2 166.0 131.9 108.0 85.7
L€ S 426 115 299 1,111 343 192 V-3 3 %]
E &) -94 -81 421 -114 -114 -114 B R/ -22.48%  -5.82% 4.34%  15.39%  16.09%  12.98%
# R EAREHR 332 33 720 1,030 229 78 EBIT 41 84K B 4 3 4.7 -7.1 1.8 38.9 53.7 83.2
RS AE -336 976 392 153 173 233 FE QA E 19.61%  22.52%  29.59%  39.73%  39.95%  38.27%
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