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A N CHINA POST SECURITIES

AIFIFBIEZF SRR HAIEL A TIRIERIEEE. 20265k, BI/AnthropicEELIBAIFIZIEATFRRNEEIGKS |, HFX. T
FRAIFAEAFERAILSS, Meta/AmazonF MG AIREIMEZNESHE, RS=WSFEKR. WtbCodingBABETE
ITEANSEEERMER, ST RIAIASTERYIFA B TSRIRHR ~E0RIHE, B2 F—AIBEMIE.

HIERITIBEZTEM, SMAREESNE, TIIEEESERINS FIRERBR. AMAAKNARE TS : BBt HiERIE,
AR TR, lJtI:S(]‘tIﬁZCodmg%LL_rl"gﬁ/EEEithE’Ji’tﬂé ?%Eﬂii:iﬁﬂ’]ﬂﬁﬁﬂi%f ?Im‘tﬁ_L (Lﬂ?x)\;WMJcA
%FEE;&E’JWB%&?E) = SNEEN) : ‘ iibi s

T'Eiﬁ:ﬁllﬂ. xﬁ:ﬂzAllﬁtﬁbﬁ’ﬂiﬁ%EﬂéﬁﬁméT Fﬁiiﬁ‘)ﬁlﬂ_ 180{z%=&ER (@@%&%ﬁ:&ﬂ’\]&)\*ﬂ%?mﬁ%ﬁﬂ’]ﬂﬁ%’) HrpMTwistsE
BEEE-ERERERIMENRNYSRETTHE/0ZEE™, AMEERFRRISTRIHE20305EH10{ZESAIEEE, INTALIR
IRFSIBESZEE, +25%, BARIATIAEESZEE, +45%. 2% DNAGHR0(ZES, MIRRIIRSS20(Z5EE, BAMAI11Z
x££, BIf51ZES.

IREEIN: BIKE: 1) AIDDYS: KRR, BRER. FISREY; 2) ERARFRAREN: £fifn. Twist, SCHMN. BEF.
EFER,; 3) ISR HRRE. BREY. mREY. 4) 15 AT, ETED. B8ER. B, 5) BEERARAIM:
BIA. AR, BEORER. IXFBRER.

SRR AlFZERETAHEARRITEING; RAGIZTURIE AT AR TEIXEG, TR FNREINEE, HEBGaXE, BERZIXBL,

BE M EREREE
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CHINA POST SECURITIES

I \ssrzemrAEL S TEEERE

. NEEEMENRE, EanklE/BYAMZAI+EL QTR ERII—ED . REFARER QTN TEEMMINDERMNE, BRAIEANERY
RNENAIABEESEEZEWRE, ATIERAINEERE.

m NEMERE, BFFIAnthropicSEaGRRIFMA AGI ZiEEitins, MRESEREIGKIER. FTBEE FAnew Labspi37 720215, —H&
ENEMERAREIF AT OBREE, BBIL- 17Ny FIRBEFRMES, WIIMATIREMFEIRIZAVAIASEIAS 2. REAHEEREMIRER
EHIREH, (FARBINBISKERAZOFIERTR. HRFELGFEHTRER / ZRSE, kS B milEF.

B EWKRE, SRIEAARAKRSHETRERGEMER, RMARAIECER, BSRER-RUSHAKIE.

EER1: ERIMEHRESL N EERIZ NS

AF] SIS A dgAfapgmes
2025 £ 6 7355t B #2, 2026 5 21 {ZTir—HRE, Sk, BEIEE
&K / Alphabet Isomorphic Labs RitRIEHE 27 {2557, BHEEIREELSER 30 {255T BEERI, AARITRAE DeepMind E{ATREH
DEHERE. BAEHAR. BalftLeE,; BioNeMo FAHARFIRNIIZE
RBIA 513k 5 F81HERS 10 {ZETHEsLin= TR
Anthropic 4 {25l Coefficient Bio; SFFFAIRA 3-5 {2554k FI + FBAY 5K + REE; EaRlFEERA
FrBEN Al BRFRARFTZE 2000 {ZTTART, Al HIEAAERSE 28N, B, E4A; MK 60 {Z7TEiR Al [REER
OpenAl GPT-Rosalind f8XHAIR AR 10 {Z3ETER DERREEYIREIIG; LARIEE AP IEAAE
(DEN 6000 53ETTIRNEEREIRER Genesis Al4S TNH ; ATGIFRRETHERIZET URRSEBNAE, FRBEGYITFAXE
iR Al HZSHRITHR S 50 {ZTTARD LIMSIRERE, BIFHRAIIRRYN
BE (BEER) RIHRANE 27T, SHEEFFSIEEERE 10 {2553 IPO B EHUZETT, BIFSEEMR

(3]

BRER: 36%. MR, BEEQRAFEMFEAS, FERESHR
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I 006 e ompasizgEEATOP10

B EGIAKETEEE, 2026H1 ST ATFEESENA31.831Z355T. Isomorphic LabsLA2 1{ZZETBHRIERIERTR, TOP2II&it2EL1590.7%
RS, AHTFaNRSE2RERS, RHARREINE RIS E L IR,
B FEORNRUAEEGEREEZE. REREEIHREZY). BEETESLINAMREENRISKEN, ETTHEERS.6%IRmMEM, MEATH, 4K
HIRSEFEIRMAERSBEETTHETR. ZACN "HREENEN" | 2HEE "NEOYI-SEHEEN" .
m N\RZRSEE, SUVUBRRITIWEE, RIRELSKATFWEAESEINELEME, Al SIZSIEESEHAESIOEE, L EFEECRH
NELMEXRAIREE .
[ER2: 2026H12BRAIZHIAIAZETOP 10157

— HB /el REERH (E73) —
W Isomorphic Labs $2.10B AEME
: RESH
Earendil Labs $787M

IBENMPH A2 3

HE BEARAE (NMP52) RERL (32) RMESM (F7) BB

u SRWEXBLTD * |somorphic Labs
SERERrEE $80 B TOPIOBSH De Novo Design °=rendiiets 30 71725

i M & 3183 [l BERIHE -  E— 1 0-O%
g;gflosystems $5 oM Z£5T ‘ » Galux

ABRAE * Boltz
Fathom Therapeutics $47TM @) "2&EH
& cw s2om | M 28.87 P Al Lead Generation :g°""erge Big 6160757
g | nrezE  lomens 1.9%
n Converge Bio $25M B -
g o sn | @ g7, KR bedcion Al - rewoosens 5000727 1.6%
e $136M Wi BIFRRIAI [

() )

BREIR: ShEKK, SPHRIESSFRFSAT



| Al4STEZ5405

B RABEXRE, AljREENEAM "HEITR" B "EFEN"

APBIVERE. 2025FHIFBEEREE MBI, X1
FEARE, EREBSHREEIR. BRATEMER, BRISIEAE
BETEITRAKS, AimlinrcpdkiFfE. BFK. B
HHIERE. RfiRRE, HEAINEERIBRREIRRER T (F,
BN ENE. SEFEIESR. o FEMRIES. b8
BB, DBTLAYAMM:, BiIEEEIIRERSRAR
R, BEFRTIENRBIERT.

AIASTERE ARG A2 BREMBENAIRBIGSR. £Ik£70%hHY
EMEDIEI SBAASSEYRINFI NN ERIIRER, ZiE
SLIpAE. BREHEHRR. FESEN ™ ESIEHARE
ME2USR, EaRIFAIRNEREEE T AR MRS E T A, BE
BAIRELEH & BRI OMNME, BB =S8 S s E I

SHHAT

A2 ad 1B U g3 A T ST

ElZR3: AASTEZSHIRAA P4 T3R5 s AIRIER

N . R E
- iiF EETRRIFEHRA 2

BESHTER

=

zalot

BERTER

B8
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CHINA POST SECURITIES

BEHE LRI

S PSRRI

2025 2026 E ]

=

2027

+  AMSIERASREFLAZ EREMENAINBRS
© ~TO%RISRIFEYERMELBDISAUS SEHMRMIEAKIEER?

BRER: SEffmETR, PERESHRAT



I ;e‘i}’;:ﬁ;?:e_rpMind (AIZ{E&) Fllsomorphic (AIDD £ W0 i

B Google (Alphabet) EEN "EftiRMATE+HIZAIFANT" Wkfn/E., DeepMind—HEFELEAlphaFold RFIEBFUNIEE EZFARFRFTAL,
ERH#EE GeminiforScienceRHRAITAES; 1E MR F2ElIsomorphic Labs{kitlsoDDEZG#RITS |2, REME. RREEMZHESR, BIiRAI
RITAYIFHERHZEARIGRRKE, RINSHEE. k. BEFEFWE!E. Isomorphic Labs?E20265E5 BBIRIE21{123E7T, 2AIFIZGE E&K

EEFASRIE.

EZ*4: 38 DeepMind (AIL{E&) Flsomorphic (AIDD) W&&FH1T

D —————— World-leading research teams driving breakthrough discoveries

Pioneering the 2 -
frontiers of Al
2017 2018 2021 2023-Present
Transformer BERT LSME:‘ Gemini

Advancing science, - e - et
i . medicine, climate, o A *hi m
1L | Isomorphic | Labs Calico and more
Three AlphaFold + AlphaEvolve WeatherNext

Nobel Prizes AlphaGenome

BEERIR: AlphabetFEnirt, SRERIESHATAT 8
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B Anthropic: KTAI+Biotech, g EIRAlER & B0 TS

B 202648 AnthropiclA4MZETcERERZ R RS TFRaBizEM ERAVAIEY R Coefficient Bio, Coefficient Bio2025 FEA4 37,
AHIEAR/N, BIERRIIBESE RS SR CTO B 2EBiogen&ERIZF 3R, CEO#HEvozyne, Paragon Biosciences NIV, B—{BX&E!
¥ AKE Roivant Sciences, ~NFEIHRER Al IZBAZAYAIMSEYRIASER, 2026568 : Anthropic IE#EHClaude Science (IUiBhw) :
HARAAR. TEHERZYIRAATUERRN Al REFTES, KRG TZM@RAY Claude Code, EARIEREMITEDario Amodeif M3, X =am
EEMHURKESERERFLW =S AREFINA, HETEEFNAATEREER~ENFNERNE,

B Anthropic AT REMESHRA TSN =X 045!

> EYFETUERN)1%k: AnthropicEREMENZ. InARREBRRGSERZREGRIFEIER)I4ClaudeXiRE, NEINEGRIFWS AR
NRE 5 BEE/R- A hABH(Eric Kauderer-Abrams)Z®&7R, i1 £20268-285 &fHIClaude Opus 4.6, REAREITAIUEENEIEE
InillZzr9Claudet®y; SAERHEHAYOpUs 4. 8UIERD. RIFHESHENEGIHREHE, REDERIRANERIFENMEEN T3 BRY)IIZx,

> BE : AnthropicHig 7 LAHNIELIe=E, FUBEHREMAR, EAESIISLREE, BURRE, IS8R,

> W AnthropicliMa T BIZ{N81BaY¥IRIE Ik Coefficient Bio, MMISINTEEERTHIE. OYIESIERE. FREASKIEFSERIEIEEN.



CHINA POST SECURITIES

I =i BioNeMoTmEI =R £F .0 IE 3

m 20265F4INVIDIA Xt NVIDIA BioNeMo™ H{TEAY &, BEE— MBI AFEIFLINELIR= IR (lab-in-the-loop) TFiR,
LAERD Al SREIRVENF S5 R SR ES SRR, EaRlF T =4 88NRIFHUE. BioNeMo 1IRERIFARFE, ATRTERMN
FSCIREURELAR IS, AR ERBEE —— X R MTG IR NIE R IINE N5 E, ERARERSHRINRERNER, iR

y 3B NEES

EE5: #iEik: BioNeMosCIISCIA=FFR

¥5Z: Press Release: Healthcare and Life Sciences

NVIDIA %7 BioNeMo Agent DIA. Foxconn 54 BHIRE IADIA
Toolkit—IERIF Z MGG | ROEIE, FEEESYEEAISIN | NVIDIA SILRIEFOIE Al XS RIH
A “Healthy Taiwan”it%! FISE, 1 Al BMEEWHMITE

o

EHREHELLRA NVIDIA a A
BioNeMo F&IIE Al IRENHIZ5MER | NVIDIA HEFEMIEES DCAIINE [ NVIDIA 5 GE EfFr&fF, i@l
% HMRE IR Al i B ISR TR

W% /’L/VJ i
NVIDIA # 4} BioNeMo ﬁﬁﬁ%, NVIDIA 3&id Holoscan 53 NVIDIA :
FARSREVMFBHRRTUNRF | X RECUREZR, THASE | NVIDIA RFBERK ALRES, #R
EMERTAUSE REFF. THEE Al BB HYmE. EFERNRFETLR

Models Libraries Training and Blueprints
and Tools Customization

BRER: RBIAEN, FERESHRT
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I 21 AERSRESEEEN, BRSRERTSGR 2 & RBIES

B TFANREAESSE. HIESISNARE—HR, chatGPT/DeepSeek&E NESHEARIHIARIIE "E=HH" | MESERFHFINIEN
BIEIEA BRI, AlFIZSERINAER HEERAGER, FATAAL THAKIZSERITEEE HEEEMANE R a3FLEN
WEHEZR, W SINIESRERSFTiE (DPO, Direct Preference Optimization) , AIEBIRITFRER T "2V RIFEIEEN.
EX—EA T, BRI ISR T, MUAERY "#38" {EF ETHERIST “HA 2T IBRNEER S,

m @GR, T IEEIISSIERRER . AnthropicAdClaude ScienceBEIMERRMLIZITEES, NKEBMERFII/KF R AKELE 7 i
KEHR.

B UM BADAABYAAETLERIZNARNERZ, AR SFRIEEERMESEIRISIERIESREER, TEEER
T RIBE IR, MAIFIZSRBRRERSEERAITIER, AERRSH L THEHENIEE.,

B2 iERIEERA e



I 2.1 AlEESERIEEEESH: DPO%%&%@M&% =§ h 8 iF %
B ARES: ERERERR "WFIBE” . UL ESM-IF1 IRENEHZEEAESER (M3 RE) B3t sim, CEIRRETHR

#, EESFAZETEIH—ERES. FHAOTMNEED, BEMeEEZE55F ThermoMPNN %—E%%E#'TE” EiEf, X WE W NG
4 (alignment gap) :

B, EZhEFERRZOBR: (NERERFEARRIR
FUAR, FTirARBEERESWER, RBITUSEFELEIES, ZXRM)IGF2BEREHSHANR, BEES. BESZENXR

B, Blz6: DPO &iAIrEsisiTreBEE

nSEME (SFT) EREENESEREIASD: (VRS RN

® DPO FiZmiisdlRiFsRis: DPO [FAREBAESAIRME

Prompt Response Label Prompt Response Label
=Ry ’%‘:

How many planets are in the Solar System? There are 8 planets in the Solar System. Correct %jg MVSQRAWTPHSRA... Stable

How many planets are in the Solar System? There are 3 planets in the Solar System. Incorrect ‘%ﬂg MVSQRANTPHSRA... Unstable

FIfER. HeelIBIEERRITIR, BN : T e ———

479 natural and

%lg\ : /_!EE %%%1:,3 N XT_I‘}EZ N LP EFlH’\Jprom pt (THEE/—J_('IE_]) QE [~ Rosetta:e‘sign.ed domains Mutant library d Method Input data Model Objective
A . Je 2 Unsuparvised Native backbone: %‘D‘ﬂg Native sequences
FOEEEREF — XIRL NLP shffgresponse (E1E) SEi R — [ e

Sequencel(s): padiies
+ native: MVSQRAGTPHS... likelihood (pretraining)

1.8 million

—— —— s DPO dataset Foldseek cluslermg variants
1) —_
EAFSEMEIE (AAG) — XJRL NLP FrfJpreference (fRiF o
va?l:ié?ls 4_l ': -~ Native backbone: Stabilizing variants
— 173 clusters  |Splitting i )
*/TK\": ) 379 proteins | Fil ‘Eflng S Sequence(s) it Moximizasequence
° Validation Stabilizing: MVSQRAWTPHS... e o likelihood (pretraining)
5 nitialize wi
variants pretrained model
12 clu?tgrs SFT dataset
proteins e s A
e Train: 88,000 variants Native backbone: Stabilizing variants |
25,000 — idation: i i i
e Filter for Validation: 4,000 variants ProteinDPO — Sequencels): ESM-IF1 Destabilizing variants |
1 ;}gﬁ;?rr]ss stabilizng |Test: 3,000 variants Stabilizing: MVSQRAWTPHS... 2rg
Destabilizing: MVSQRANTPHS,. Initialize with
pretrained model

B2RMER SR BEISIE: Nat Methods (2026), FERIEAAZIRT 13



I 2.1 DPOEHEIS: BEITHSEER, ShENsy & BB

B NERKE, FRA+NARTHREST (AAG) FTMES E (BHb. ¢) , ProteinDPO BEEHMNELAEE (VANILLAFRISFT) .
ProteinDPO REERFFUUARITHES, Pearson R 1XZl 0.44-0.48, @it ThermoMPNNRIIATTN (0.41) , UEEAHBEHEIEZ mRT 2 BRYIEL
MEIENL. (£: ThermoMPNNEE L FE AFETIE LTI Lt R, &5l B E T 2095 — I %, thEWA
P IR Y BRI R fEHI = EXTIEZ —) &

B IRBZEELEER . EERREEEBR S669. FireProt AR EENIHE L, WWIFEEASZAME (BlHd. e)

B S669 #HiEE: ProteinDPO Pearson R=0.44-0.47, B&{LF ThermoMPNN (0.43) ;
®m FireProt #3E£: ProteinDPO Pearson R=0.60, #Zf ThermoMPNN (0.65) ; $EXER: SFT {EBY7EIEEUEE 4 BER KT Vanilla
o

27 DPOIIAEYIISER: IRSERTinE

b Megascale holdout (all mutants) Cc Megascale holdout (double mutations) d S669 dataset e FireProt dataset
0.75 0.75 0.85 .
| | 051 e 2 06
g o « 070 & 080 O 04 %, 05 05
Q O .
g 0651 S 0.651 o Q 3 ® . eee, - o
& & c x c 0.4 ® e 00 0 0 T 0.4 < 04
g @ S 075 g 03 c 03 9 oo g g
& 0.60 $ 0.60 1 = g s 2 . 5 on £ o3
ogf o ) o @ o) ° o O g0
I il a Q
g 055 B 08 2 470 8 o2 g 02 03 @ 02 % 02
B & &
£ o050 @ 050 g 01 01
s 2 < o065 011 SRR NRT | | S S e
< 0.45 0.45 4 00 DD D DR 0O L P FMOA R .0 O St o e
DA @ AT (@GR D 0 Qe DAL W & 00”0 XY NRNATA O D S L&D >
0.40 0.40 - 0.60 0- 0- & “%ﬁf&%&i‘%@%‘?’s‘“oCi“ﬁ@@ VRIS S & %‘(@&024’*2-@% O S O
RIPN RPN P LR DD S L L LD SRR N @ (& S O Solex < W & <
& & @@ Y & (@@ N A S & O S & N T K &8 NS0 & &
RO Qr:\ & ¥ TS S @ & &S @§ N & RS @o@ N & < S‘Q N N &
SRR M ProteinDPO [ SFT [0 Vanilla &> ,\&‘ ,{g} M ProteinbPO  [[] SFT [0 Vanilla [] ThermoMPNN [l Literature methods

BRIskE: Nat Methods (2026), ARHRIESRSSRT
EsEt e == 14
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| 2.1 ProteinDPOFFEN T, iBiliSEURECHEH

B FERT: BLiERE "RIFESIE . EiRERER, ProteinDPOTRAVZOA Y, RILELIREIRM "RRiRl” TRk 7R REINE
REES, EEEIRINEMREN)IGH, BEEEY "HARFER" NEEHART, NRENERERE. TEHEMIURBISFTS, EF
RGP IEREARRRER T EHIER, INE 2" BsE LR,

B XPMEEIANESEENARNTTERE, 2IFRSHE "BREWIZ—BirxdsT" WPk, EMKE, ProteinDPOREARIINNS
ThermoMPNNEHZRRENER, NERAEXRE, RIIBFAZARRITEIIENIEARR, BELWEHIENZSNRIRIIENR, PRELS[RR
Z5f “DeepSeek” FFZl.,

El%8: DPOErEE

’

Direct Preference Optimization (DPO)

Step 1: Step 2: Step 3:
Self-Supervised Supervised Policy
Learning Fine-Tuning (SFT) Optimization

urman

AY
Massivfe amount Fro;nﬁ)ts Preference data
of raw 4 .4y
uniabeled data (x¥1 )
Instruction
Data
Aligned
Base model v Model

training —> nﬂo

BEBRE: digitaldividedata, HHFIESFAZIER 15
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I .1 sEeyEsrerEB SeES

B FNEAERSIRS (1) (AIFIZ: MNERIEREID FElHE, SREFURKEIERZ) hER—HF: KIRIEIERANRE|SERERSRIE
REMH. SREFAFIIRINEER: NIREXRE, FHEUTHL: ZURY. T2k, uTENNEEEEY, NIhAEXRE, FE
ZHE. SRR, RNISEMANIGESFER. AMMEERENEREETIIERER, FRETHINIIGERNETREXREZ] + HIEAHEE

( "#IEMS" ) . BFLREEERS O, KEEPRE, "SiEMS" AITIAHEASNZE. Eit, SREMERETFENRZURFER.

B NBIMBREEGIRE, BAPANBENSEEMVETIIGR, LRelation 7961, 2026578, Relation5 GSKIAR—TUEEHFREE. XUTH
KRR RN NEGE, FEEIEMAEE (245 Relation BEEENFEAEE. MORGAN) |, ITTRNRFEMFHVIERR, BNz
BIEEINATIER. RN, Relation BIRIKEREEIT.1 (ZETHENTRZMRATIEREEIK. NERBESA—ABItER,
MR, REFLHEREEENNDEE, REMESEFNNER, SWSMHEHRRE=SATIISEMXIRE. EBioTenderZ3|ER,
RelationitXATIELEMUAILIOET ], 24hiE4=4LlofiRE, (FARERIRSE "RiZRL .

EIZR9: AlFIZSHTAIATIRIEED K

Ethical, Legal
and Regulatory
Issues

Lack of
Specialists

Lack of
Quality Data

HHRISkIE: Deep Pharma Intelligence, SHBIEESEAZIRT 16
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I . Asmmeseses, sreEEnsFRIES:

B AlRSETAMEMALZRDAIEI0%+, FHXIEER. NALKRIERE, X B (target) KIIREIE. wELMEEY (hit) g, &
SHEY (lead) UK. IGARBHREEZH (PCC) AYSERK. TR#ENature Reviews &FRIGFITEUE, f£HtargetZhit, HhitZlleadflfleadf
HZEPCCH=AMNER, 1ERSENFIOEAZHSBIA94. 166514148 5357T. RHEInsilico Medicine AThHIEUE, AlBEEE LA ERIEEE 5!
ZERZE0.2, 04F02EAZETT, ABRILEIEA90%LA L. FERY, AIRDE LAMERRI & BERARESRSIENIE. 155 MR2ERHE2NH. 4B
111MH, DRI E83%, 78%F154%., (£ BFARHBHNEHIZGITEEE, REABHELEaAET—H, ITEIHHERASE, )

EZR10: (&SRR ARRIER I NAIFF A S H— EZR11: AR ARSI LI IREE BRI e X A ER

Traditional Approach

TN

Usually performed 2 ,
Target-to-hit bt g uing puble 1 year 1.5 years 2years (/) Cycle time
Hit-to-lead i $94M  §166M $414M (2] Costper taunch ics

opnmlzat\on P linical
AN e Phasell  Phaselll  oubmission

to launch
Candidate validation
- -> —b|::| Launch
IND-enabling

p(Ts)

= @ E B E

WIP needed for 1 launch [us] [ma] [ee] [es] [ [Cu] iR

Lo | [1%]
(23] [14] ;
Cost per WIP per Phase ‘ Sl | ‘ $25 | | S0 ‘ | S5 ‘ @ Preclinical candidate Selected (PCC)
o] [ £ T
su | Lo | [sws| [se | [se| [ows | [sss| [sw |[Tss] 0
[ ] [e]

Cycle time (years) | 20 ‘ | 10 ‘ m m

Cost per launch (out of pocket) l $146 ‘ ‘ $62 ‘ ‘ $128 ] l $185 ‘ ‘ $235 ‘ | S44 || 5873 | ] E mmm (7) Cycle time
% Total cost per NME % 6% (] [ ] [l [m] [7%] [5%] E : [ s200c | saook |  sov  ARCTTUTI)
Cost of capital s ra
Costperlaunch (capitalized) | $94 | [ S166 | [sa4 | [0 | [sm | [sw ]| [ou | [ s |[ sum | Wsikce Naditine Approwch
Discovery

‘ O Discovery [ Development ‘

BHISE: Nature Reviews, SRS BESRE: RS, AT 17



I ), A AgenueanEmiaitoor TSR FLRLR

m 202658H18H, AnthropicRARMR, Bx s ERARKE ClaudefEEAFREMNLIRIT (de novo design) FIoHT{LFSmsiAIZSAR,

m 2R 15 NRBREEST, 14 MIhKE binder; 1,320 N&itrh, 354 ANESCIRIUERTH, SahE=R 27%,; Claude HFZHE—RUIRIT, @
K% 49%; Mythos Preview SEEBLIETAFHPERIAE] 35.1%. (BB ERFIIKE)

m EWRE, BRIREFAMNt (Fk) MER, _n.:.EE,\ FIEETF =M%, RRAXMMINEERAbinder, REILI—iL, BERIIFITTANE,
xRS, Al BEE—RINE, ARIZHKIERE (prompt) |,

ClaudeEEﬂ%ﬁHT%ﬁ\ﬁﬂﬁﬁﬁ%,J BRI KIBIRTT.

Science and tooling Orchestration and verification Operations
5,570 words ' 34, 2% 5,646 words « 34, 7% 5,065 words + 31.1%:

Scoring instrument and validation gates
420 wene SL1 4 and ranking rules
Campute budget and pacing governar
2,800 words - 17. 7%
n and prediction tool menu

d clock discipline

g filters and provenance

and dealegation

Target dossiers and epltopes 424
Deliverables and reporting
Task, targets and deliverable 175 words - 13:4 7

In silico optimization 418

References and offline corp

18
ZEEIER: (Autonomous de novo protein binder design with Claude) , SHBIESAZET
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I . Asmmeseses, sreEEnsFRIES:

B b, ARREEAIEN EERNSMASANKIT MEEMAI AgentSH—L2RHK, RIERSENZIE, RARHLSIKENABRERET
BE(E T RIRGERAA, MNMIRIBERIVER. HABEFAIFISEEEZIIS FIIERER.

B PFENERE, BITANXR—IBCEZYIR & TSI e, TwistfIeHERItF2026H2 R ARAIMEAEZY AR TR T 35
L= LROITERTES . SN TFERR, ETwisthiIBRFEREMS, WHEFhIpharma, BHBRIAISLIRE. Al-native
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$7B+ SAM® Al-Enabled Drug Discovery
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) Al-enabled Drug Di: :
| rrenevRamIgTseoney. foundational models and use of
@ DNA Synthesis and Protein Solutions B )
those models for antibody discovery.
Assumptions include:
$2.5B
$2B * No dominant model for either
binding prediction or other
$0.5B $1.6B characterization — iteration continues
« Scope of preclinical development
$0.5B work using models continues to
expand
* For Twist, On track for triple digit
order growth in FY26 vs FY25
DNA Antibody Protein
Synthesis Discovery Services Expression \_

"BCC reports, DeciBio, Grand View, Antibodies — recombinant protein market stat; Twist internal estimates
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