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&E 12/24  12/25 12/26E 12/27E  12/28E
B (EH7T) 404,089 435156 434,521 457,775 490,615
=R 2474% 7.69%  -0.15%  535%  7.17%
JAE&REERTT) 44960 53,505 57,510 66406 73,275
R 64.95% 19.01% 7.48%  1547% 10.34%
SHMME (FHT) 17,282 18,609 19,681 22,173 24,381
S 57.65% 40.10% 576% 12.66%  9.96%
TRASHME (7T) 5843  63.76 7066 7755  84.39
P/EV 0.55 0.50 0.45 0.41 038
BRISET (7T) 3029 3141 3519 3813 4209
P/B 1.06 1.02 0.91 0.84 076
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2024A 2025A 2026E 2027E 2028E HRAE (L) 2024A 2025A 2026E 2027E 2028E
EIEY B S ON 279,473 288,910 294,233 314,060 334,220 I H 4.67 5.56 5.98 6.90 7.62
RS EN 55,991 58,832 59,349 59,360 61,600 HRA 30.29 31. 41 35.19 38.13 42.09
EESi e, 26,907 52,657 60,243 65,714 69,633 HR A A 58. 43 63.76 70. 66 77.55 84.39
N AL B AR 37,713 29,932 16,126 13,504 19,696 LERLAT I S AE 1.80 1.93 2.05 2.30 2.53
EXIRI N 4,005 4,825 4,570 5,137 5, 466
ER2-FIoN 404,089 435,156 434,521 457,775 490,615 HHERAE (42)
PR I& IR 49 A -243,147 -252,043 -252,889 -266,684 -278,790 P/E 6.85 5.75 5.35 4.64 4.20
EUE & -105,231 -116,939 -115,439 -112,847 -125,488 P/B 1.06 1.02 0.91 0.84 0.76
ER 2] -348,378 -368,982 -368,328 -379,531 -404,278 P/EV 0.55 0.50 0. 45 0.41 0.38
& kA1 66,174 66,192 78,244 86,337
AT A1 7E 55,563 66,068 66,153 78,244 86,337 A BAT
P43 -9,122 10,669 -7,052 -10,066 -11,108 FRTMEE 3.80% 2.95% 2.88% 2.87% 2.78%
V2 B T F 2 B B AR & 4 )8 44,960 53,505 57,510 66,406 73,275 BT MEE 5. 60% 4.89% 4.23% 3.89% 3.71%
PR % ¥ 1,481 1,894 1,592 1,771 3,725 AR RS E 16. 62% 18.03%  17.95%  18.83%  18.99%
BRI AFE 1.74% 1.79% 1.74% 1.79% 1.77%
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& AR 173,818 187,310 200,012 225,094 247,604
K AR AR AL 22,520 14,616 15,770 16,998 18,285 BAMK
4 b ARIES 6, 851 6,900 7,064 7,100 7,088 A A K 64.95% 19.01% 7.48% 15.47%  10.34%
FET B H 8,951 28,147 26,670 27,014 28,064 ER RSN K E 6.15% 9.13% 10. 83% 9.75% 8.81%
A 20,255 25,859 27,868 31,365 32,306 ok S A K E 57.65%  40.10% 5.76% 12. 66% 9.96%
EX 2,602,512 2,881,935 3,201,837 3,618,039 3,998, 949
w2 gt 2,834,907 3,144,767 3,479,222 3,925,610 4,332,297 B ARR
R4 &R A A 2,229,514 2,466, 607 2,767,076 3,178,873 3,547, 622 MR e ) R 182% 206% 191% 176% 161%
XN 286,912 343,936 341,277 347,499 337,773 AR ARE 256% 273% 250% 235% 220%
gt 2,516,426 2,810,543 3,108, 353 3,526, 372 3, 885, 395
A% A 9, 620 9, 620 9,620 9,620 9, 620 WA (A R P ILT)
1A TFHN LR E 291,417 302,143 338,571 366,792 404,898 RSN & 349,175 377,109 407,278 439,860 475,049
PR3 %281 27,064 32,081 32,298 32,446 42,004 A Bk SR 212,891 236,256 272,488 306,194 336,766
0 A BT A AR AT 2,834,907 3,144,767 3,479,222 3,925, 610 4,332,297 P A AR 562,066 613,365 679,765 746,054 811,814
— Ak S ME 17,282 18,609 19,681 22,173 24,381
AR IRARE € 9. 40% 8. 84% 8. 48% 8. 33% 8.73%
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