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Wk E 1. 6% -5. 4% 1.7% 3.3% 2.7% )Rl & &t 9,022 10,207 10,280 9,559 9,872 10,141
EXLE 5 ¥ -23,761 23,812 21,706 -22,967 -23,518 -23,955 A 997 1,187 1,056 1,070 1,095 1,116
%4 N 81. 5% 80. 4% 77. 4% 80. 5% 79. 9% 79. 2% HAR T 1,823 2,132 2,345 2,279 2,346 2,321
EX| 5, 381 5,807 6,323 5,547 5,930 6,295 R 23,670 27,482 29,646 25,545 26,182 26,593
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R ION 0.9% 1.0% 1.0% 1. 0% 1.0% 1.0% I 47,867 52,951 58,419 59,524 60,366 60,945
g %R -6 -6 -7 -6 -6 -6 50. 8% 52.1% 52. 5% 54. 9% 55. 0% 55. 0%
%K N 0. 0% 0.0% 0.0% 0. 0% 0. 0% 0. 0% F I H = 552 554 588 652 666 679
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it % 5% A -1,184  -1,097 -954 -917 -885 -860 R R 24,043 27,070 22,435 19,612 18,835 17,187
BB AN 4.1% 3.7% 3. 4% 3.2% 3.0% 2.8% KM% 19,425 20,758 20,243 20,443 20,643 20,843
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S e 1,567 1, 601 1,499 1,395 1,447 1,506 EERRARS 33,538 37,766 41,698 42,932 44,443 46,266
%A% AT A0 33. 0% 28. 8% 25.1% 27.9% 26. 8% 25. 7% A A
ER IR 4,762 5,542 5,887 4,899 5,303 5,756 Ko BLA) 8,359 10,092 11,577 12,810 14,321 16, 144
e ZUREE S 16.3% 18.7% 21. 0% 17. 2% 18. 0% 19. 0% VLR 7,765 8,159 8, 650 9,509 10,438 11,444
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24 F1i9 4,169 4,785 5,043 4,294 4,642 5,032 FRI A 0.707 0. 806 0.820 0.702 0. 759 0.822
DE 35X 8- 710 840 1,030 859 928 1,006 FRF T~ 6. 852 7.717 8.520 8.772 9.081 9.453
125 T8 8] b4 A 3,459 3,944 4,013 3,436 3,714 4,025 IR B E NS R 1.501 1. 464 1.777 1.618 1.683 1.844
R E S 11.9% 13.3% 14. 3% 12. 0% 12. 6% 13. 3% H R AL A) 0. 400 0. 450 0. 460 0. 450 0. 450 0. 450
B4R
AeRrERE (ARFEHL) AR EE 10. 31% 10. 44% 9.62% 8. 00% 8.36% 8.70%
2023 2024 2025 2026E 2027E 2028E BRFNEE 3.67% 3.88% 3.61% 3.17% 3.38% 3.63%
4 A1 4,169 4,785 5,043 4,294 4,642 5,032 BT AN EE 4.75% 4.79% 4.84% 4.16% 4.36% 4.59%
PR3 % ¥ E- 710 840 1,030 859 928 1,006 wEE
e ik 3,619 3,766 4,099 4,132 4,384 4,636 EEFLFMAEKE 3.36% 1. 64% -5.37% 1.73% 3.27% 2.72%
Bt &1 -250 -642 -838 -497 -524 -643 EBIT 38Kk & 100. 08% 7.91%  10.89% -14.61% 8.03% 7.82%
TEREEH -194 -745 392 -12 -267 0 A K 219.52%  14.04% 1.75%  —14.40% 8. 09% 8.39%
BB EHAE R 7,345 7,164 8, 696 7,917 8,234 9,024 BRAERE 4.79% 7.91% 9.49%  -2.66% 1.37% 0.91%
LN -3,894  -6,013  -5,062 -4,990  -4,933  -4,936 FEwEkH
EEd -759 204 -296 -200 -200 -200 R 3K JB) 4 R 105.9 116.3 129. 4 120.0 120.0 120.0
B 1,342 1,074 847 1,395 1,447 1,506 BRAREK 19.0 16.7 18.9 17.0 17.0 17.0
BFE AL R -3,312 -4,736 -4,511 -3,795 -3,686 -3,630 R AR 3K JB) 4 R 4 99.3 105. 2 123.8 115.0 115.0 115.0
RISy 24 2,234 2,317 1 0 0 [ 3% £ 4 R 565.7 579.1 653.6 637. 4 609. 1 581.8
L& S0 2,136 4,455  -1,363  -1,606 654 -866 o8 ]
E2 -5,329  -7,068  -3,097  -3,243  -3,196  -3,172 % AR/ R A 55.64%  43.71%  38.64%  41.71%  39.99%  36.58%
E R EHRE R -3,170 -379  -2,143  -4,848 -2,542  -4,037 EBIT #) &4k K43 4 3.5 4.1 5.2 4.6 5.2 5.7
AEERE 865 2,050 2,042 -726 2,006 1,356 el k= 56.16%  54.83%  54.77%  51.60%  50.04%  47.94%
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