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EN(EFTT) 23,244 23,892 35396 34,313 34,789
BB KER 5.22% 2.79%  48.15%  -3.06% 1.39%
38&FEERTT) 4,037 4,037 12525 11,390 11,529
3R EF SRR 20.47% 0.02% 210.24%  -9.07% 1.22%
RESERRIEECT) 0.846 0.739 2.289 2.082 2.107
BRAEHNES ST 1.81 1.35 3.15 3.03 3.27
ROE(FABBAR)(HE)  11.25%  8.70% 2156%  16.59%  14.52%
P/E 13.71 15.81 8.22 9.04 8.93
P/B 1.54 1.38 1.77 1.50 1.30
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MR ZRKREANFHE
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2023 2024 2025 2026E 2027E 2028E 2023 2024 2025 2026E 2027E 2028E
EX-ZZ 5 ON 22,091 23,244 23,892 35396 34,313 34,789 ik 5,628 5663 14,423 10,103 10,254 10,762
HRE 5.2% 2.8%  48.1% -3.1% 1.4% R KR 813 1,140 1,092 1,595 1,546 1,567
EXLE 5 ¥ -15,476  -16,913 -17,650 -18,264 -18,589 -18,882 A 1,150 1,334 978 1,251 1,273 1,293
%4 & N 70.1% 72.8% 73.9%  51.6%  54.2%  54.3% Yk 1,879 1,399 2,809 2,901 2,968 3,030
EX| 6,615 6,331 6,242 17,131 15724 15,907 AT 9,469 9,536 19,303 15,850 16,042 16,653
%A AN 29.9%  27.2%  26.1%  48.4%  458%  457% %8 5% 13.1% 11.8% 21.0% 15.7% 14.3% 13.5%
B A A A e -137 -113 -87 -129 -125 -127 P RISy 11,677 14,266 15,026 15,151 15,288 15,440
%A AN 0.6% 0.5% 0.4% 0.4% 0.4% 0.4% B & 3 50,031 54,487 55,035 65807 76,533 87,145
kA -7 -84 -114 -169 -164 -166 %E I~ 69.4% 67.2% 59.8% 65.3% 68.4% 70.7%
%A AN 0.3% 0.4% 0.5% 0.5% 0.5% 0.5% T 122 140 205 208 215 226
gt -961 -1,075 1,137  -1,684  -1,632  -1,655 R T~ 62,614 71,507 72,776 84,975 95819 106,568
%A AN 4.3% 4.6% 4.8% 4.8% 4.8% 4.8% %, 5% 86.9% 88.2% 79.0% 84.3% 85.7% 86.5%
(& & 3% -15 -52 -49 -73 -71 72 ®EEH 72,084 81,042 92,079 100,825 111,861 123,220
%K AN 0.1% 0.2% 0.2% 0.2% 0.2% 0.2% [=RIPE -3 5,152 6,283 10,864 8,251 8,251 8,251
AALATA)E (EBIT) 5,425 5,007 4,855 15076 13,732 13,888 R AT HR 2,520 2,911 3,809 4,321 4,391 4,460
%K N 24.6%  21.5%  20.3%  42.6%  40.0%  39.9% HARF R 1,054 1,027 1,089 1,851 1,769 1,798
w49 A 1,175 1,076 -1,247 -816 -814 -807 R QAR 8,726 10,220 15763 14,423 14,412 14,509
%K N 5.3% 4.6% 5.2% 2.3% 2.4% 2.3% K52 22,917 27,039 22,313 22,313 22,313 22313
ALK -1,209 4 -466 0 0 0 HAl K A 3,337 4,798 4,359 2,327 2,278 2,245
A AL Bl B 12 -12 7 2 4 6 ki 34,980 42,057 42,435 39,064 39,003 39,067
EESwiE-S 1,207 1,193 1,283 1,300 1,365 1,433 HBEA AR S 34,392 35867 46,405 58,096 68,666 79,376
%A AT A 255%  22.8%  23.9% 8.3% 9.4% 9.8% R A 4,771 4,771 5,465 5,465 5,465 5,465
ER IR 4,754 5,364 5276 15711 14,444 14,685 A B A iE 13,712 15224 18,280 29,986 40,556 51,265
e ZUREE S 21.5%  23.1%  221%  44.4%  421%  42.2% VHE ARG 2,712 3,118 3,238 3,665 4,192 4,778
Ef ¥ d -12 -122 81 -12 0 0 AR AR S AT 72,084 81,042 92,079 100,825 111,861 123,220
Vit AT A1 4,742 5,242 5357 15,699 14,444 14,685
FUREES 21.5%  22.6%  22.4% = 44.4%  421%  42.2% RS A
P 1A% -1,082 -857 -934 2,747 2,528  -2,570 2023 2024 2025 2026E 2027E 2028E
PR3 At R 22.8% 16.3% 17.4% 17.5% 17.5% 17.5% HR A
o4 A1 3,660 4,385 4423 12952 11,917 12,115 LRI S 0.702 0.846 0.739 2.289 2.082 2.107
VLA S 309 348 386 427 527 586 AT 7.209 7.518 8.491 10.619 12550  14.508
V2 G TR 8] By A i 3,351 4,037 4,037 12,525 11,390 11,529 GRBENEHR 1.849 1.808 1.352 3.146 3.032 3.268
Rk 15.2% 17.4% 16.9%  354%  33.2%  33.1% H PR A) 0.200 0.000 0.150 0.150 0.150 0.150
EES
MeAEBE (ARFTEFL) BRENREE 9.74%  11.25% 8.70% 21.56% 16.59%  14.52%
2023 2024 2025 2026E 2027E 2028E EREIRAFE 4.65% 4.98% 4.38% 12.42% 10.18% 9.36%
4 A1 3,660 4,385 4423 12952 11,917 12,115 BN W NS 6.28% 5.67% 473% 13.20%  10.76% 9.83%
VHIE RS 309 348 386 427 527 586 Hkp
e A F ok 4,367 3,565 4,380 4,065 5,108 6,222 ZELFBNERE 18.40% 5.22% 2.79% 48.15%  -3.06% 1.39%
ElF23-gt &1 229 -15 -349 -289 -402 474 EBIT 3k % 127.50%  -7.70%  -3.04% 210.54%  -8.92% 1.13%
TR AL 566 691 -1,085 464 -54 -5 AR E 129.91%  20.47% 0.02% 210.24%  -9.07% 1.22%
BEENREER 8,822 8,625 7,389 17,192 16,569 17,858 B EHKRE 562% 12.43%  13.62% 950% 10.95%  10.16%
LN -4,757 7,650  -3,710 -16,159 -15815 -16,820 FEEERS
S 542 1,982 -123 -124 -134 -146 R 3K B A R4 9.0 8.5 8.3 8.5 8.5 8.5
ES 487 873 827 1,300 1,365 1,433 AR R R 28.6 26.8 23.9 25.0 25.0 25.0
BFFARE AR 4,812  -8,759  -3,007 -14,982 -14,584 -15,533 R AT KR 4 R $ 41.7 39.8 41.9 55.0 55.0 55.0
e SN 586 131 7,983 0 0 0 B € 3% /= B 4 R 771.2 773.7 772.8 629.6 760.4 858.2
A3 -588 5,718 -88  -4,628 0 0 -4 ¥ ¥
E &) -2,675 5952  -3595 -1,835 -1,786  -1,784 A R/ R AR 60.48% 70.95% 37.78% 33.13% 27.88% 23.53%
HEFEHREHR 2,677 -102 4,300 -6,463 -1,786  -1,784 EBIT ) &4k 543 4 46 47 3.9 18.5 16.9 17.2
ReHAE 1,385 -84 8,584  -4,253 199 541 FE AR E 48.53% 51.90% 46.09% 38.74% 34.87% 31.71%
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AREAE B SIEFRRDA RN (AT RAR “EEIER") A, KEFEB @R, ETHAMFANAL TG T T X3T AR A& G4EAT IR HIAEAEAT
R LH. SR, #HE IR, B BH. TR, SETRILAN S A F A7 XAE R . Zd B @amaessl A, IR, FEAELR “BEiEfRn ARk
N8V, AR AR AT AT A M R & a9 M T A

AdpEay AKX T BE&IER AL RA RINA TN H AR R HIBF A, 2ESERBRLFT XA R MR LALLM o TN TAEEATIRIE. KIRE
ROMAE B RAR AR R, LALLM T &, MARENENET i G LA R T TIRE RGN E AT FHEIRF AR —R, B EIEF R A ARE AT 404
A AT AR R AR R B A K0 AT R R AT A, LARE P TR, &0 AR BIRE AR AT LA B G AT, A TRAEF R840
T, ThAME ALY, 7T B4R RRBIRAARE. KATRRME o km 5 EEIERLC L5300, F42 R B A BIE LM LA P28 ey &
R R R A AR o

ARERALEZR, EETMURAT RN FEREMTIER, 2R IANEHREHHIT., FRERAGETIERI SR TANTREA T RGN, Th
FHEFABRTESTHZRTH o ARETRBAYIER ISR T LGN, MMELLOKBETRETICER HmE s, TEGLGHFRERERKGEIL.

EPRLEEEINESIERGATRY AAREZAEGAZ TR, HREAAREAFERTEAFNE—RE, ERFLRELN TR L& F L snif 0937
H AR TN 6 e S, AR A LR L AL RITMRE, BSIERAEBURIREAREH EAREGEMTELRERREFELHF TR, AR (FALR)
HR R R RERY . WMEF R EITERLERELTRARBA . FE, DI FORABEZN, B EIERTHMRE T 69 A 5 R AR U 4
fTietk, BAEATH R T BT A MAIRE .

BERBEAFQTRAT, BEIERNGXIKIA TR AHA ML T 5 RN )BT RATRIERFHAT S, H TR A XN 5] E AR R F IR S A 23R 5o

AREFFCERE, AASESHEERLEEANTIRIAFO LR E, KA ZFRTREGART . BEIERFREMMAME KIRE DAL A B SIERGE
Fo ARETTRMART BB ANE, RAFSEHOMAAT RS BB GERMTRAHE LB FLAE), KRS B SIEFRRD A RS E P F R
P23 T C3 48 (4 C3 44) M3 iTH A AMEP @ &0 EREBERF EAAANE P MR, BARRE &, REAMAHTE P X THEIERRE R
TRGFNR RS, FTRREFTRAGEMIERARERT L, RREQIART A 69k FI0 . &R B EERFTRERATRA, TR, BEE
AR K AKX FEFAL,

# B &I F ASM AT IAA L Z RIRAE, W IZAM IAAR R EAT AR EIR T AR T A AR E 2 IE K @) R E AR A AR AR
A HW, BEIEFR R A RALAT I,

HARERT P AR AR . BEERRBATA, RE—mihl,
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