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EE L SR A -110,212 -155,417 -137,116 -150,897 -163,698 -177,033 IS 19,200 19,736 18,150 23,151 24,667 25,706
%4 N 86. 2% 87. 5% 87. 6% 87. 7% 86. 8% 86. 0% N i 18,602 21,013 20,421 22,769 24,588 26,490
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%K BN 0. 4% 0. 4% 0. 4% 0. 4% 0. 4% 0. 4% R 44,839 45,725 46,065 46,920 47,651 48, 429
GE-¥8 -2,761 2,628  -2,707  -2,753  -2,903  -3,088 %I~ 27.7% 26.2% 27. 6% 25.3% 24. 6% 24. 0%
%K BN 2.2% 1.5% 1. 7% 1. 6% 1.5% 1.5% T 9,412 9,237 8,880 10,428 10,834 11,209
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ALK 0 -908  -1,410 -850 -850 -850 HAl K A 4,624 6,498 8, 632 7,382 7,207 7,081
N AR T B Ik -611 -669 -31 -95 -95 -95 e 97,133 106,732 99,985 115,399 119,393 120,737
e -334 -494  -1,410 -200 -200 -200 HEERARS 47,858 51,619 50,392 52,071 55,125 60,205
SR AT A i n.a n.a n.a n. a n. a n. a g A 5,393 5,393 5,393 5,393 5,393 5,393
R IR 2,832 6,553 2,842 5,333 7,730 10,875 K 5 BeA) i 30,802 33,632 32,924 34,454 37,508 42,588
[ ZURLES 2.2% 3.7% 1.8% 3.1% 4.1% 5.3% PR S &84 16,773 16, 400 16,419 17,662 19,059 20,631
ER TN ES 2 42 -26 15 15 15 R AR A AR At 161,763 174,752 166,796 185,132 193,577 201,573
AT A1 2,834 6,595 2,816 5,348 7,745 10,890
FURES 2.2% 3.7% 1.8% 3.1% 4.1% 5.3% RS
P43 -971  -2,400  -1,479  -1,604  -2,323 3,267 2023 2024 2025 2026E 2027E 2028E
PR A3ALE 34.3% 36. 4% 52.5% 30. 0% 30. 0% 30. 0% ENIEEE
R} 1,863 4,195 1,337 3,743 5,421 7,623 Rk & 0.078 0. 551 0. 041 0. 464 0. 746 1.122
PR ¥ & ¥ 1,442 1,223 1,117 1,243 1,397 1,572 i 8.875 9.572 9.345 9.656  10.222 11.165
V2 G TR 8] By A i 421 2,972 221 2,500 4,024 6,051 HR T NEHER 0.510 1.713 3.488 0.101 1.997 2.508
kS 0.3% 1. 7% 0.1% 1.5% 2.1% 2.9% H PR A) 0. 690 0.180 0.022 0.022 0.022 0.022
EES
AeAER (ARTEFR) BRENREE 0. 88% 5.76% 0. 44% 4.80% 7.30%  10.05%
2023 2024 2025 2026E 2027E 2028E EREIRAFE 0. 26% 1.70% 0.13% 1.35% 2.08% 3.00%
4 A1 1,863 4,195 1,337 3,743 5,421 7,623 BN @ NS 3.43% 5.50% 3.31% 4.82% 6.21% 7.70%
PR ¥ & ¥ 1,442 1,223 1,117 1,243 1,397 1,572 Bk
e Ak 4,256 4,960 5,890 4,245 4,417 4,670 EX- DR SIPE L F -9.70%  39.01% —11.85% 9. 86% 9.57% 9.22%
ElF23-gt &1 2,754 2,757 3,805 2,845 3,210 3,118 EBIT 3k % -41.39%  73.45% -23.85%  14.75%  33.93%  27.97%
TEFEEN -6,122  -2,678 7,779 -10,288  -2,278 1,883 A K -86.91%  605.60% —92.57% 1032.31%  60.96%  50.35%
BEENREER 2,752 9,235 18,811 546 10,771 13,527 B MR E 10.87% 8.03%  -4.55%  10.99% 4.56% 4.13%
AT & -5,066  -3,142  -4,337  -5,960  -4,855  -5,125 FEEERS
kS -1, 991 -2,746 738  -1,470  -1,197  -1,197 JLCIR 3K R 4% R 3 64.6 56. 1 66.6 65.0 64.0 63.0
E &) -995 -742 -167 -200 -200 -200 AR B RS 62.1 45.7 50.4 56.0 55.0 53.0
BFEFARE AR -8,052 -6,630 3,767 -7,630 -6,252 —6,522 FLA R K B 5 R4 60.8 55.3 68.7 58.0 54.0 52.0
L3 o R 3
fi;#xs% RARRRE T 2,203 527 204 200 0 0 B 3% /= B 4 R 115.2 90.2 102. 1 93.5 85.6 78.6
L& S0 12,210 2,018  -5,131 12,350 103 -2, 701 o8 ]
E2i) -4,708  -6,789 5,393  -3,538  -3,931  -3,839 AR/ ARG 24.13%  23.49% 13.25%  29.39%  26.94%  20.83%
%K EHAEHRR 9,705  -4,244 -10,320 9,011  -3,828 -6,540 EBIT #) &4k K43 4 3.6 6.8 3.5 3.8 4.3 5.7
AEERE 4,609 -1,395 4,103 1,927 691 466 W AR E 60.05%  61.08%  59.94%  62.33%  61.68%  59.90%
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