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iz 0.78%  1.49% -3.33% -1.69%  -6.45% 9.50%  1243% -1.81%  -9.16% 18.8 2.20
L 014%  -1.78%  -1.36% 0.66% -8.02% 234%  2.64%  1.09%  -8.99% 25.8 1.21
B 557% 1.32% 2.17% 3.98% -9.89% 3.46% -2.14%  9.63% 1.54% 34.1 0.90
wEHF -0.81% -236%  -1.21% 0.02% -7.65% 2.11% 3.56%  -0.46%  -10.82% 20.0 1.28
EHFL 293% -1.03%  -441% -0.93%  -9.15%  -12.26% 11.62% 1.87%  -12.55% 15.4 1.94
EHAE  0.64% -1.05%  -3.90% -1.97%  -8.52%  -11.74%  820%  2.67%  -15.86% 11.8 3.36
KTHE 928% -097%  -5.64% 1.65%  -10.66%  -13.53% 20.16% 0.11%  -3.53% 23.8 0.82
EFEM 528%  0.94% -6.15% 0.33% -3.83% 9.60%  3.67% @ 2.87%  -7.24% 29.1 1.21
E5iEE  5.57%  -0.05%  -12.24% 1.58% 0.88% -11.47%  3.10%  2.88%  -10.89% 34.8 1.55
EFHAM  582%  4.00% -2.63% -0.35%  -8.56% 5.66%  3.25%  2.46%  -2.56% 31.0 0.80
WIMSEE 3.88%  -1.51% 1.69% -1.04%  -5.85%  -11.58%  5.50%  3.26%  -6.63% 16.0 1.51
AW 329% -0.19%  -4.69% -0.43%  -8.35% 5.18%  2.50% 5.42%  -8.13% 19.2 0.00
o E S 1.23% -0.48%  -8.86% -5.81%  -333%  -18.19% 11.59% -1.83% -25.07% 25.1 1.61
BTG 2.59%  -0.90%  -6.04% 1.26% -6.02% -6.14%  -329% 12.26%  -7.36% 27.6 0.00
HAib A4
2 434%  0.29% -2.69% 0.17%  -1094%  -0.92%  3.29%  4.28%  -3.06% 12.7 2.34
|| g
ESFMRS 882%  0.53% -4.88% 6.33% -9.63% 10.93%  3.38%  14.79%  31.62% 454 1.19
Bz 12.00%  0.83%  -11.29%  2.92%  -10.38% -11.95%  8.42%  -3.40% -14.79% 28.5 1.43
E 7R
o 6.66%  0.72% -1.36% 7.82% -9.62% 1935%  1.92%  19.86%  50.57% 53.1 1.31
w
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5 A (11.30) 4 EBRA 4.61) MHEEF  (4.48) ER=X (5.72)  FAHAIE (5.5
I HRR: Wind., FHRIESFRL AT
3. W7
A AL ) R AT, AR ERRE; KA o MR
45 A B UG &) 6915 B E Ak AR B O 11/ 13
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#5798

CGEAHAFRET A E L HE R pEY. GEFAZEIMBRHE L MEREEIET] GRAT)) CEXFEHk, RIELE
AE, FrRAEAIEZ ARG N F R ARS (F H A ), B b id N\ 3E-F & HEif 69 FFR AL 1E R 6938 7 H R AR
FABEAN E RIZFH BRI AL A ACA CSHY-E84 4. HEIFELEN F LR THARNEARZ A HCL, C5
WL B, EROH ML, MR B SAER AFFIR T TS

B 3 PR T i FIARIRA9IX B, B4 EE R ARME, JF LiR! Bt ST 32 5 fu s,

A7 B R

L-H7 7 = BR

AFFRIRE GG F 4 AT A F BIEA LAk T 49IE AL T B0 HAL FAs AR S 69 & WAL AL ), L S IR L &
JE, MR, BIHE ERRE, A A BAIE R T, AIRE AR R T F L AR GRS, BT aseis
M AT EFBIR, TRMBRIET R F R oM R BN ERRE . RIS KA 6 S AL 7 ik BARR K L B Rk, &
A8 24 R IARIEFT 3 BAEARE B IZMAE R T . AL F 4 A R ARIEANIRB G IEIT—3 ARG 5, 15, 4L
5 ARRE ARG H T ILRIEA BRI A .

JRZ B PR LB
TRE »LoA
%A (Buy) FritAast % -F 9 3 &I 20%vA L
JEEIEL ¥+ (outperform ) A 5% T 3% 2 I 5% ~ 20%;
# 1+ (Neutral ) Fot AR T ) FIAE — 5% ~ + 5%Z A K B,

BFF (underperform) | BlitAAt 35 F W 3% £ 5% A T .

AHF (overweight) | FIH4T L ARALEAR T 3% R I,

ALAR | d it (Neutral) T AT Ik 5 H kT  RIL AR

% % (underperform ) | FUiH4Tk 35 T #ART 3% &I,

FiE: FBATEAVNRE B EH 6~12 /N A A, RS T R AR IRk AL, o A BRIERREA P

F 300 454k (AL AT ACEISHOAALIE 50 4540). BBIEIRSCA A TRA. F ARAEES Y s (4T3
PUEEATH) ) R AR T 1540 (AF3H T 45504749 ). R BOEFSHCH 478 500 SAhATA L 4204840, RATERE
BEIR, TREAHFRAM R RE) 697 AARE BT BAT . RAVRA 9 RADIFRIR R, RFRF T b TR
B ERH FARA R HIEF R TAANEZIREIL, e B a0 e MAR T Z2F SR £, &
Kok B BIRE, DRI AL E 515 8, REAIR R TR SR 45 6.

b AR IE TS @ 0915 BB ik 42 5 9 12 / 13
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EREE Y

FRAES MDA PR 8] 22 F EE B AR T AERZENM, ©REESLF LW LS H 45,

KA AR AR AN G GATF AR RAE7) 857 A, AA3 RA BRI AIRE AL A
FP . AR RRZETFRERE P 0, BT R LAEHA, REFRIESE P T HAH SLA.

KA 2T ANE AT EG CATFAZ G, (2RNE) TARIEIZ 55 0 AR T M, RIS TR T4, T
B BB RIS TP A AH L, HAE A AN th 1 5 T 55 Mol T B 3 S A it
o ARIREFTEA FAE. B ILAIERR B A &) T & A ARIRE 4 B 69087, RIRE P48 6918 A RAX FTAT 69 6945
IAERALTOMNT ek 3h, A2 LG AT AR A K B BRI TAT. ERFIM M, A3 TLE 5 ARSI
BAA BRI R —BGRE. P H L H BB ANE) T RA LT R# 0 RREENM G A B AR, REMA
A AMREF AR AE— B, ARE TR T RIS TRAEENFNE P, THRE P AAEBIE. K
M) K ARAIRE T H BB R K P TR B AT, MR E &, AN IR P B2 EARE LTS
LSRR T RO SRR, P (BA L) B BRI, BAERTHAT, At b 0915 LT Rk o
IS A BIHEAT AL R AW, AETHILT A8 RAAETA B AJRE P 69T 1 %557 5| B ET 47
RREFTTAE. BARE G BMAA AN N E P, BAERT AR Bl TR S AIRE 2 RAATREAE T
B SITR R H L O AR BRI R IO AR TR, AT K495 FAE AL TR R o J2iE A
HFHA B 0K SRR R

FFRAES A FAEAHF G FE LT TARAL . HARFIA AIRE T B EARBATIELRA R S, 8 AL RGN 3) J2 4t
REPARM QIR TARATL S E NGRS R LS . FFRIEAT S ARE T AN G L FELSXFZ, AL
FTEARAEFFLSG XL EiRRP,

ARG Y REA NI AN E) FTA . AN E) 3 AIRERG — A A, REANE) BB B, KIRE GBI 93 R 17
PAEAT 7 X AEATATRS K GG H N . AP 8 4 5, BB R AT A, BOMMEATIZA0 AN 5] BRAR 4G 27
KA . PR AR P AR 6T AT IRAATIDBATITH H AN E) AT, IREAFILAATIL,

A7 B R

T RAEHBR ST

L I

Whk: AT AN R HLREIT88 T HRHAIES H15 ik K T48E R4 W 420305 AL T 15
#3E 45 5

B4 200120 BR%: 518000

BRA8: research@kysec.cn WL AR : research@kysec.cn

Jbxw B

Woib: LW TERE G AN REFIST LT REC2AEIE Mk HZT HAT R4 L4 5T L IBESE
U4 100044 B4 710065

BRA8: research@kysec.cn WL AR : research@kysec.cn
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