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SN INEY P 6,097 6,401 6,502 8,156 10,426
BB 20.51% 4.99% 159% 25.44% 27.83%
I3&&FEESTT) 124 318 422 610 746
IEREFEIGIKER 1.63% 156.34% 3247% 4469% 2227%
ESRIKEEGT) 0.640 1.642 2.175 3.146 3.847
BRAEUHISNEN 2.93 1.45 5.38 1.53 2.86
ROE(A/EEAE) #EH) 511% 11.42% 13.23% 1649% 17.16%
P/E 64.62 32.94 26.54 18.34 15.00
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2023 2024 2025 2026E 2027E 2028E 2023 2024 2025 2026E 2027E 2028E
EX-A % 51 IN 5, 059 6,097 6, 401 6,502 8,156 10,426 "R EE 523 704 782 691 1,000 1,381
HrE 20. 5% 5.0% 1. 6% 25. 4% 27.8% SRl &S 1,576 1, 609 2,064 1,728 2,136 2,621
EXAT S ¥ -4,169  -4,953 5,144  -5,090 -6,314  -8,055 IS 1,500 1,593 1,697 1,381 1,564 1,723
% B AN 82. 4% 81. 2% 80. 4% 78. 3% 77. 4% 77. 3% AR T 249 495 212 227 278 342
2.4 890 1,144 1,257 1,412 1,843 2,372 AT 3,848 4, 401 4,756 4,027 4,978 6,068
LN 17. 6% 18. 8% 19. 6% 21.7% 22. 6% 22.7% Va 69. 7% 69. 7% 69.2% 65. 0% 68. 4% 71.2%
B A A A e -20 -28 -32 -29 -33 -42 KA 9 15 20 21 22 23
LN 0. 4% 0.5% 0.5% 0. 5% 0. 4% 0. 4% B & 3 1,001 1,142 1, 440 1,431 1,532 1, 681
A -125 -154 -129 -165 -171 -219 %& 9~ 18. 1% 18. 1% 20. 9% 23.1% 21. 0% 19. 7%
LN 2.5% 2.5% 2.0% 2.5% 2.1% 2.1% T 430 474 468 502 533 553
32 % -225 -261 -257 -325 -359 -459 R T~ 1,671 1,918 2,120 2,168 2,305 2, 455
%A AN 4. 4% 4.3% 4.0% 5. 0% 4. 4% 4. 4% 30. 3% 30. 3% 30. 8% 35. 0% 31. 6% 28. 8%
(& & 3% -192 -198 -215 -260 -326 -417 ¥ Rt 5,519 6,318 6,876 6,195 7,282 8,523
%A N 3.8% 3.2% 3. 4% 4.0% 4.0% 4.0% SR 1,479 1,572 1,849 951 1,299 1,446
AALATA)E (EBIT) 329 503 624 633 954 1,235 RAT R 863 965 1,244 902 949 1,156
%K N 6.5% 8.2% 9.7% 9. 7% 1. 7% 11.8% AR Ak 444 613 447 623 783 991
w49 A -75 -48 -101 -36 -70 94 R AR 2,786 3,150 3,540 2,477 3,030 3,593
%K N 1.5% 0.8% 1. 6% 0. 6% 0.9% 0. 9% KM H® 880 587 420 425 430 435
e RALAR K -165 -327 -162 -153 -238 -313 HreK I 5 121 102 74 33 24 17
N AR T B Ik 14 -2 0 15 13 13 e 3,787 3,839 4,034 2,935 3,484 4,046
EESwiE-S -1 2 9 5 5 6 HEERARS 1,731 2,430 2,788 3,186 3,699 4,348
WAL AT A n.a 1.5% 2.1% 1. 0% 0. 8% 0.7% b A 171 194 194 194 194 194
D! 11 153 391 487 689 871 K 5 BeA) i 1,022 1,122 1,409 1,734 2,247 2,896
PR UREES 2.2% 2.5% 6.1% 7.5% 8. 4% 8. 4% PR S &84 1 50 54 74 99 129
ERZ VIS -1 -2 25 7 10 14 R A RS AT 5,519 6,318 6,876 6,195 7,282 8,523
Vit AT A1 110 151 416 495 699 885
FURES 2.2% 2.5% 6.5% 7. 6% 8. 6% 8.5% RS
P 1A% -17 1 -72 -53 -64 -110 2023 2024 2025 2026E 2027E 2028E
PR A3ALE 15. 3% -0. 4% 17. 2% 10. 7% 9.2% 12. 4% HRE A
4 F1 119 93 152 345 442 635 776 LRI S 0.716 0. 640 1. 642 2.175 3.146 3.847
VLA S -29 28 26 20 25 30 E-3 ¥ 10.142  12.520  14.379  16.432  19.078  22.426
V2 G TR 8] By A i 122 124 318 422 610 746 HFRZENEAR -1.081 2.934 1. 446 5.376 1.526 2.862
EEES 2. 4% 2.0% 5.0% 6.5% 7.5% 7.2% H PR A) 0.100 0.100 0.500 0. 500 0. 500 0.500
EES
AeAER (ARTEFR) RN E 7.06% 5.11%  11.42%  13.23%  16.49%  17.16%
2023 2024 2025 2026E 2027E 2028E BR KSR 2.21% 1.97% 4.63% 6.81% 8. 38% 8.75%
4 #1019 93 152 345 442 635 776 BN @ NS 6.80%  10.88%  10.10%  12.19%  15.67%  17.02%
PR ¥ & ¥ -29 28 26 20 25 30 Hkp
e Ak 388 574 415 319 369 412 EX- DR SIPE L F 0.96%  20.51% 4.99% 1.59%  25.44%  27.83%
ElF23-gt &1 77 31 100 -38 -34 -27 EBIT 3k % -10.19%  52.92%  24.11% 1.47%  50.72%  29.49%
TEREEH -742 -187 -580 319 -674 -607 A K -49. 04% 1.63% 156.34%  32.47%  44.69%  22.27%
BEENREER -184 569 280 1,042 296 555 EREEKRE 21.13% 14. 48% 8.82%  -9.90% 17.56% 17.03%
i d -209 -371 -457 -195 -252 -241 FEEERN
Edi 12 -253 279 14 12 12 JLCIR 3K R 4% R 3 76.5 83.3 85.0 82.0 80.0 75.0
ES -20 12 -1 5 5 6 AR R R 129.0 114.0 116.7 110.0 113.0 110.0
BFEFARE AR 217 -612 -179 -176 234 223 AT KR 4 R 3 47.4 51.2 64.9 50.0 40.0 38.0
e SN 20 666 4 73 0 0 B € 3% /= B 4 R 68.9 61.4 63.8 63.2 51.0 41.9
AR 497 -183 126 -922 353 153 R
ES -88 -316 -122 -97 -97 -97 A R/ LR 104.78%  47.73%  52.32%  21.01%  19.20%  11.19%
# R EAREHR 430 166 8 -946 256 56 EBIT A1) 84k 545 4 4.4 10.5 6.2 17.7 13.6 13.2
RS AE 49 156 115 -79 317 388 HEREE 68.61%  60.76%  58.67%  47.38%  47.85%  47.47%
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