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EX-2 % 5/ IN 12,476 12,105 12,527 13,315 14,720 16,486 "R EE 1,712 1, 691 1, 467 1,809 2,242 2,513
HrE -3.0% 3.5% 6.3% 10. 6% 12. 0% SRl &S 4,003 3,585 3,052 2, 446 2,388 2,354
EXAT S ¥ -8,545  -8,522 8,294  -8,974  -9,828 -10,991 IS 749 730 739 738 754 783
% B AN 68. 5% 70. 4% 66. 2% 67. 4% 66. 8% 66. 7% AR T 911 755 724 728 758 797
2.4 3,931 3,583 4,233 4,341 4,893 5,495 AT 7,375 6,761 5,983 5,720 6,143 6,447
LN 31.5% 29. 6% 33.8% 32. 6% 33.2% 33.3% Va 52.2% 48.3% 44. 8% 43. 9% 46.1% 47.8%
B A A A e -106 -97 -117 -120 -132 -148 KT 188 219 197 197 197 197
LN 0. 8% 0.8% 0.9% 0.9% 0.9% 0. 9% R~ 5,034 5,003 5,032 4,951 4,850 4,729
GE-¥8 -2,124 1,965  -2,012  -2,064  -2,208  -2,473 %E I~ 35. 6% 35.8% 37. 6% 38. 0% 36. 4% 35. 0%
LN 17. 0% 16. 2% 16.1% 15. 5% 15. 0% 15. 0% T 582 557 893 875 857 840
32 % -678 -700 -730 -746 -795 -890 R T~ 6,763 7,232 7,383 7,311 7,190 7,050
%A AN 5.4% 5.8% 5.8% 5. 6% 5. 4% 5. 4% 47.8% 51. 7% 55. 2% 56. 1% 53. 9% 52. 2%
(K % -289 -285 -284 266 -265 -297 =& 14,138 13,993 13, 367 13, 031 13,333 13, 497
%4 N 2.3% 2. 4% 2.3% 2. 0% 1.8% 1.8% Fa IS B 2,087 2,819 1,975 1,674 1,218 451
AALATA)E (EBIT) 734 535 1,091 1,146 1,492 1, 687 R AT HR 6,364 5,720 5,622 5,248 5,378 5, 604
%K N 5.9% 4.4% 8.7% 8. 6% 10. 1% 10. 2% AR Ak 1,024 779 789 786 887 986
w49 A -174 -161 -117 -93 -74 -82 R AR 9,475 9,318 8, 386 7,708 7,483 7,040
%K N 1. 4% 1.3% 0.9% 0.7% 0. 5% 0. 5% KM H® 1,461 1,285 1,337 1,187 1,037 887
e RALAR K -511 -349 -261 -173 -132 -132 HreK I 5 498 418 413 401 388 375
N AR T B Ik 0 0 0 0 0 0 e 11,435 11,022 10,136 9,297 8,908 8,303
EESwiE-S 1 5 21 10 10 10 HEERARS 2,446 2,686 2,894 3, 406 4,106 4,883
WAL AT A 0.3% 1.8% 2.1% 0.9% 0.7% 0. 6% b A 527 527 738 738 738 738
D! 205 276 988 1,111 1,505 1,675 K 5 BeA) i 1,351 1,570 1,764 2,281 2,980 3,757
PR UREES 1. 6% 2.3% 7.9% 8.3% 10. 2% 10. 2% PR S &84 258 285 337 328 319 311
ERZ VIS -15 -13 -11 -1 -13 -14 R A RS AT 14,138 13,993 13,367 13,031 13,333 13,497
Vit AT A1 190 262 977 1,099 1,492 1, 661
FURES 1.5% 2.2% 7.8% 8.3% 10. 1% 10. 1% RS
P 1A% -13 51 -219 -247 -336 -374 2023 2024 2025 2026E 2027E 2028E
PR A3ALE 6.7%  —19.5% 22. 4% 22.5% 22.5% 22.5% R A
4 F1 119 177 313 758 852 1,156 1,287 LRI S 0.329 0. 630 1. 050 0.972 1.316 1. 463
VLA S 4 -19 -17 -9 -9 -8 E-3 ¥ 4. 641 5.097 3.922 3.847 4,637 5.515
V2 G TR 8] By A i 174 332 775 860 1,166 1,295 HFRZENEAR 2.672 1.914 2.532 2.077 2.527 2.762
EEES 1. 4% 2.7% 6.2% 6.5% 7.9% 7.9% H PR A) 0. 160 0.320 0.568 0. 467 0. 632 0.702
EES
AeAER (ARTEFR) RN E 7.10%  12.36%  26.78%  25.26%  28.39%  26.52%
2023 2024 2025 2026E 2027E 2028E BR KSR 1.23% 2.37% 5. 80% 6. 60% 8. 74% 9.59%
4 #1019 177 313 758 852 1,156 1,287 BN @ NS 10. 90% 9.02%  12.92%  13.44%  17.29%  19.98%
PR ¥ & ¥ 4 -19 -17 -9 -9 -8 Hkp
e Ak 949 847 789 530 508 527 EX- DR SIPE L F 10.03%  -2.97% 3.49% 6.28%  10.56%  11.99%
ElF2t-2l &1 48 43 116 98 90 65 EBIT 3k % 9.50% —27.14%  104.07% 5.02%  30.25%  13.03%
TEREEH 234 -194 205 53 110 159 A K -47.33%  91.27% 133.45%  11.04%  35.45%  11.11%
BEENREER 1,408 1,009 1,868 1,533 1,865 2,038 B EHRE 2.83%  -1.03%  -4.48%  -2.51% 2.31% 1.23%
AT & -609  -1,070 -497 -291 -273 -274 FEEERS
S 7 -15 -26 0 0 0 R 3K B A R4 114.2 102.5 87.9 65.0 60.0 55.0
ES 0 0 0 10 10 10 AR R R 30.0 31.7 32.3 30.0 28.0 26.0
BFEFARE AR -601  -1,085 -523 -281 -263 -264 JAT KRR B R H 171.1 153. 6 151.9 130.0 120.0 110.0
e SN 54 100 153 0 0 0 B € 3% /= B 4 R 134.9 139.2 140. 4 131.2 117.4 103. 3
AR -96 621 -891 -455 -616 -927 b2 3 %
B2 -452 -636 -891 -449 -549 -574 AR/ ARG 67.87%  81.15%  56.21%  27.39%  -0.37% -23.18%
EFEHREHR -495 85 1,630 -904  -1,165  —1,501 EBIT 41 84K B 4 3 4.2 3.3 9.4 12.3 20.3 20.5
RS AE 312 10 -285 347 437 273 HEREE 80.88%  78.77%  75.83%  71.34%  66.81%  61.52%
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