%o%xlgcﬁﬂss 2026 &£ 08 H 30 H

AT
'.\':"l A -'-;:’

HBFTIHR TN (EH5TR)
1T AR

IESHRFIRS

BFA
SR BEim (Bk S1130518070003)
fanzhiyuan@gjzq.com.cn

RFE 27 FUINIESIETHER, K8 Q2 IkAE&RIVEK

1B

AR 27 FUARI| BTN, KE Q2 kGRAXKK, 8 A 27 B, KAHEXIWE FY27Q2 (26.5~26.7) Ak4x,
TN 962 1L E A, FH+18%, FI GAAP £4)1% 75.0%, GAAP 48 597 /L £4, FH+126%. #EAH
EHT FY27Q3 N A 1080 10 2T (22%), H ¥ AFH & B4+ SIN, GAAP/Non-GAAP L4 it
H 74.080.5%. FARRETEP 2027 S5 P RALZIAEEK, 222 GEHE. 6. HEFOAES
BERLARIR , BELERE IR BAR Fe4R X3 T0%, B P HERERTEF T A LFE, RMAATT FY28 MAH
BRI T0%F e K. Agentic Al AL ERZHEANFR, £ agent FrE e AR LARBIAAELN Al )
15~100 42, H X & Al agent ¥ 724 #4547, FABX T AR KA =/ & 26 4 CAPEX #4515 8000 12 %
A, 27T SR BRI 1.3 HALEA. Flfhik FY27TQ2 $3E ¥ Snik 3] 2) 890 12 £ 7T, Fl+117%, E¥ka Xk
A E BN A 49010 £, kB ACI&E & P (Neocloud. 41k, T 5 ) A% 400 10 ET, Bmnd i
F &%t % L4k, 23] VeraRubin .2 F 8 A A&~ hit, 2 E2MH XA =) B.Al =.0OEM ¥H L2 TF#£,FY27Q3
Vera Rubin A 257 #4438 20%. HATIAA, ARA G ) B AT/ R4k 4242 4, Al Agent. Al coding % &
AR BHHIERERGEEK, REAFAI A A %574, 8 A 29 B, KEWE 2026 F 4k, 26H1 LIE
K 1503 1270, )3 874%, SLILAH1IE 1076 1274, B3 2731%, FIJaE5F)E 776 1270, Rl 3428%, %
Q2 FINEH 995 12T, R 977%, 3G 96%, FEI)AH44)1E 528 12, F3E 6936%, H3E 113%. £F/E
24 % 87.59%, 3% 8.43pct, FF|FE 74.91%, £3% 9.93pct. Y4 AIF AR AL, BE . 7L EHKHREL
A REGEA, 27 SF Al P AGEeE RiZA 26 55, R # Z BB EE, KEMARRY Fitk. LTA 549
%, BRTEARR) 5 T A P S8 LTA (KRI) 297, LTA A PAnik 58 P 902, 45648 54 %,
By BT B e R, REBRNEEHNRFTF, AL LATRARMA RIS, BZHNK, KiEEFH
ABEEEREMARKG N2, RKEALREY 57685 7~ H 7 TRERFWRRI, REAFAELE”
Abgk, TFEFEALA. AMD Fi@ A GPU AAdk. L% ASIC %2405, *F HDI A& % & PCB & R A&,
800G/1.6T stAfsk mSAP & KIEA, FHFHANFLWIES, Ak =6 T AL, WINTFFLH 1.6T
%% & PCB & ReyI /B, “4 A4 PCB 3k T H 45423 LK) EZANE. HH| Al F AR S8 T F
IR Phmik, EAIELGA PRI T @, Token HEWRAXIE K, #3)T ASIC &#HE K, &M
Hrpl ok, 5, Meta. OpenAl Zf#ska ASIC 4%, 2026-2027 FH#410 k& X3g k. BIhRA, %4 H
¥ Al B4AARIPCB BAZ S F AR, F FAREE A FR 5 b4t

IREEN S H(E

B EF3F Al ERRIPCB BB H R, FFHRRERER T s, KMNFABHK, EGiE, Meta. OpenAl A%
# 84 ASIC #&, 2026-2027 FHi kM & X3gK . HM1AH Al 38395 K ¥ 3) PCB &5+, BT % % Al-PCB
BT RERE), WA, EEKAY F, LSS KALRES., Al ERARLERKIER, B TEHINERKR BT
FBG, BRERNEARS, KEEABLLT B8 2RMT H,

B T AAR: HrReT (FafEd E). PCB (mikm b)), F 3R (@), FFARK A& /A4
I&A4 (e ). 27 URIAAE), #ahTh Oeikd b)), #Hm (GaEe L),

RBEHRR

FRRET ARG RIE; AIGC & AT 69 e s b330 it — & A R K%
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SINOLINK SECURITIES

7 Ak B 3R

—. HSRRRS

1.1 PCB: ZFABHAL4LE, THFFL I EREXGRER L

RIEIRIZ, BN LEZTAAFIMARESFTAUL, TRRAAIFAMXGZRET AR RANER, AZE
Q3 FAKIF AT ey KA ABR, BT @E R EE PCB #i&8, T FFkarBaist 14L& ik

HAIR,
Bk1: 6 FEFHE BAREKF IR

BE2: &FETHE HAREHKIF IR

G AW - EE-YoY
60% -

50%
40%
30%
20%

10%

0%

& R4 - EEE - MoM
10% ¢

6%

4%

KR Wind, BE&ERHF XA

BR3: & FRETHEFB) BHREHKFH2R

KB Wind, E4&EFATHT

BE4: &FETHEP) BHREHIF LR

B RPLE A - FEEE Yoy
90%
80%
70%
60%
50%
10%
30%
20%
10%

0%

B RBLETA - L E U -MoM

50%
40%
30%
20%
10%
0%

~10%3)

—20% -

KB Wind, BE4&IE&KHF%H

BR5: & FRFAKS BAREHA AR

kB Wind, E4&EAHF 5%

BE6: & FRAKS B LG R

£ RCCL-H FEEW-YoY
90%
80%
70%
60%
50%
0%
30%
20%
10%

0%

B ARCCL-H BB -MoM

40%
30%
20% |
10%

0%

o
108"

-20% -

KRB Wind, E&IEFFTAHT

B Wind, B4 EE5F5H
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BAR7: &F PCB) AR EHKPHIFE B K8: & F PGB/ B R EMIFIHIAEE
& Z&PCB-H BB I-YoY & APCB- H 5 U-MoM
40% r 40% -
35%
30% -
30% -
25% 20% -
20% 10w |
15% r
0%
10%
5% *IOW{&@,
o -20% r
P 300 -
kB Wind, BE4&IEKF 5% AT SR Wind, HAIELHFR I

1.2 FFHRI, K&, ZRHNE: FLEREE LSRN, AL TRIZHERE R

FFHRRI, RE& A BN e: FFRZ ks E AL, £ B FBURABYE XS 6 F FARFEREE o0 FH
i, FFHREE A I TEEHF SR, HEFFFR LETHE &, o ERBLT ERRSE. R K34
BT R F N, kbt E ek,

FFRBHEIRL: FFHRMKXARES R BRE, RESTERGXEIT, Al EAENITLRTAEEREA NG LG
MR K. BB SEMI FM], A HKF FARN KX L HE TMA T T 2026 FREK 31.0%% 153 £ 1, #+F 2028
34 %) 208 10 % 7L, 2025—2028 SF 53832 2 21%. ¥, SoC Mk 5 F GPU. ASIC ¥ &35 8485 K ¥ 7~
BAE MR 2 5 T HBM & B, R BERREE2LRA4. SRBEH, FTHEPN TAF LA, 2#HEA
B RN, MXI, D EMNBIEOHERALRHERN., 2RGHATE THHEEF, 5 AL HENALIE
EHOFE, BRI, MEAFAES, B~ A TestCell thR A8 /1, BN MRZEITLA LD EESTHRESLG
FET K, HKAIAH, KBMREETAEIEZAE Al RS EZYV E. HBM ALt ER LR EH LMK,
BRBEEB Y KGR A, B REZRAFHEFNKT KA Test Cell BLE AR, MXIEN &AM X B 8] 38 o ) 3
— T A BREEEE R AR FCEIROMNRTE . EE KL P IIE AR AT 7, H A4 & 2 AL,
HALG . SLT R0 35 ARAR IR T 28 AP 69-F 6 B B ; BN XIZERM. HEF @My A2 R, AHEas
3% SoC. AR RAZ T MK R L) B, AAKRA, KNARELEGHF SoC MK L:4 TestCell -F &4
JE 0 ARk, R0 4 AR AR LR ) B KASRAR R BUR, B AE N A PRI BN XL B — T 6k A il

Hl: p#HFEFREL, EAFLBEZTNE, LAFTRER, REBEREFY AT, FAHa L TERNEF
NBSERTTE. RRL, $AABF Al HASRAERER, A#3tR R %5, S8y 2 HFTAREHR Lt
AR L E. I, HBM # R sk, B> HBM LRIF R4, A4FAAR " LiEirey, R RiE: KEAH, Aot
T BEME, AFE R BRFREG HRRE BAM . eI, £FE, FeRA,

LATHMM ST LEAE R £, TS K4, BARMERT SR N8 EELRCHIKE I, 46 L34 E, 3T
HM) R, APUEFFHREEREZEAMEXR KNP Ltz ERAG, FHNEF FRZ bk P42 F 40336 6937
T, M EF B RARLEFSHESFENRAT BEA. B, EEAKEESOHILT, < ICEAT A
REReR, HMT HERALAMATESS, LEEAN R TR 5L ELEKEEK, LTHEFHHFAT, IC &+
Batmatil)” fho$, o TR ATRR ORI ERE, &mfEs) R LEAKI R LR,

1.3 T EiEHMadg
1) 4% 3 TAE

26Q1 &7 BEFRK, B RN E RIE Bt LA A RN, B AT AT LR ERFRERF, L
£ZATAM, MLCC M T Htemsy, AU R0 EEREHAKKE, LENADIIE 00 HFT, ko560 L
RUREA . H AN G A P A GRS /) B35,

Al SZM 6B A B A R AEAE TR, Al FAEIE R A EM 8K, M44; MLCC FHUREE4, H0NAH R,
TZ2RFHAR (HESEME., KIRHE) o HMEL L WA £8 (KA K9 E K4 E RISC , ARM %t
ZH) A, ARM &4 TF MLCC ZaMA&RS, £+ 1u A L MLCC Al &8 AEHAR, 44 WoA £% MLCC
BNkt 5 3 5.5~6.5 £4,

2) @ : LCD &AM 48Rk

LCD: 43 WitsView g # @44k, 3 F 32/43/55/65 *f @AM L 1. 1. 2. 3 &4, €. ZTE@AKMN
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%5 0.1/0.1 (&, £L@RAHRTMEA DMEE T, 3ALNEIFERRKBRAH, £ @RIk,

OLED: A4 L3 EH ZLis . B A OLED & i #a, S REAR H3) LFLEMHHT BE K K+E =B R mk,
8.6 KEAEXAMAAMMAEZEHT 6 K&Ko AMNEAXAMBHRRKE LG, BINEA LW, XE&RAEI, BEKRE
Hew S BEASERERELME@OR FARIE, BAl 8.6 RE@MK) MR =2, LG, THFH. %#iFiE, KM
BERIGIRAL i L E AR, BR) AR TR BREAE. FARIE, EAERRE, LR, T
A, g1z,

1.4 1C#%&7#: HEFFFTLAE LTV A HERE

#% 4% TrendForce £ -4 &#1A%E, 2025 F % 9% Server DRAM & 244 % & F 43K =354 & 7 (CSP)y 4 4% +
SHUAE, R AEGR, SR 4k DRAM M As L5, R %9 F DRAM &4k o ¥, 45 # kaTik 2 CSP e
FEXE, AN ERA LIRS . TrendForce & &4 3k 8 5 % w9 F — 4% 2! (Conventional DRAM) 44 7 1,
BRIG A ATEY 8-13%, L5 ZE 18-23%, H HARA TR B E Lk,

BANVETF B BRE EAT0MA: 1) 455, BEHE TN, KT S4B HMN. 2) &K%, =itH KJ capex
PNFAERH, SR LB GHERFIEES, R EHEEFLRAEEEN, AAEFKELEMER, R, KMNILA
Hhg BN R A Y G LN B, ANBEEFLLE G4 E KAA AR DRAM B =HK, #KiE: Ik 5HaI#H.
FARGA, R EE, EBAA, L, BEFHES.

1.5 R eT: CHBEpTH{EIE, XiE BOMB & AKMHX

A SBEERLRHAIRE, Agent & A Sk, ABRBABERR AN —F R, KERARNESAZLELE LTS
BWERHE, Al EARRIELZABEA KL Z A REGFTNE. MEREAGHEEEIL, BALAKAE R KGO L
KA AR E A TS, BRSHMIA A ) EAFSRA,

BANEF A B RFER: 1) Al Fr @, EEAFERZ bk, HEFH, 74 pad. ARG, Hib 2@ F = SE4
M, FRBEFEATEE R FR. QI R M Al RA GBS E S, A+ ITA AR R 245, 73 PCB
M. Bk, B, B RFHK. 2) TR EAR AT, £AXFEEKT Meta AFHHALGG T A, AR
F R, M. 53, OpenAl. L4 BH L. 3) Al spflg = & Bk, &K BRREARRSRE S, &
X AIPIn, i@, HFREEF =0, ALLTF BRI i k) fdf a9 HLiE,

—. EgE

AIF Al B4R /PCB BB S H A, FFRRERFER > ik

FABXAG] FY28 AN K 70%, Al & K4k4E5%2), KE Q2 LR AKXEK, KE. KAAZmRY &, BARALF
F SRR A B sk, SARERED Al 55 EA P EK 2029/2030 4, 5. LG, Meta %% E1% 2026 4
TR, sREAFRELRI, Al 4 & AT RN, 315K —NK VeraRubin -F& % K 583, SitHl424
B AL/t F Aoy = Rk th, A48, PR E KAREF &2, KRN A, A 64 % Rubin A5H%/T 5
W ASIC T A R, Q3 R KA Pk, LA Al F RSN S, BMNFH ST, D,
Meta. Open Al Z %% 49 ASIC #&, 2026-2027 SF# kR A XK. KMIKH Al 3820 F K5 PCB = F+,
BAT% K AI-PCB N 8)iT #3522, WS H4, EERAY F, LS KA 2L, Al BRARELE RKILE, §TE5
BT BT FER, BRWENMERAFSE, KEEMARLKR AAZEMTHE, BREE, HEAHEIF Al F#A#/PCB
BAGSH A m ., FFRRERFRF bk, AR KEAH, £33, ALBFE, P2y, WBREER, 4t
A, PG, BRAE. mEFAR. TR, BEAR. KAEHOE. KEHE. BRHEAF. RHM. =3F
ER. Kawsh, SRE. A A3 8T, BEASH. SAME. REHAFH. ZHE. EXAL. KA
Keg e, THERY. ZEy. REHE., &M, F:8F, F L% . AfEs. ke T, B, M
SR, ERENRE: SRE, ERAHH. 2B, HAHL 1A, RIAR

K &AL 3T 2026 408 F 28 H/ANA IR, 2026 £ ¥ NGB LILN 1,503.10 1, 135 T80 3%
AR 776. 05127, HANEFRZK 51. 6%, 017 L#E; LA FA 84.84%, BF & T47k3%44, 5 DRAM Hir4& L4t
45, e IDMAEXRAKY, BAREHFLIELFTRMRED AR, NaMERZLT. FlE, HEIR
WAL IDNMER, FORIZFECES, FARTFEHANEFINE, BORREBRAE#EKRF; WAHEAEF
4,484 | (A REE#] 3,744 ) FI35sh+#) 3,400 5, % #£ DDR5. LPDDR5/5X. LPDDR6 4 £ 7| 5 3% /= S HLAE L2 &
HK A EZHMALSE L,

PN 8] B R R E P R iE gk, F AT S Baeik i, 2026 F ¥, N8R AL kA4 66.91
17, FEK 34.89%. BATAHME F L5 KERE. ABiL 20 & 75, LRIEEFRAHCHL L 3—5 F
Y E2F A, HERFATAR L, N8 5HATHRIZECTRE F3HIRIE, R4S RAD EIFLst
KF, Ao T EIMTERE, FREEFEREZHRE, BT aia/k, HBEERNE KR L IE, FLHEN
WFEZRE, FELTBEEREY L. 2026 F EFF, NI RIENL 204211, FiEK 36.89%, #F K&
g L N b iA 30.52%, HRERSHEARE. BLE 2026 F 6 A&, NI OLF R 54 A5mEFIARiEE, B2
bh, EREILAR, AR K BB F AR L,
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SINOLINK SECURITIES

NG SRESRS i3 AR

X Fi815:2026 58 A 19 H, 28] KA 2026 FF 5 F 14, 2026H1 A& LN 28.28 17T, FH3EK 15.15%:;
SR E %A 12.04 1T, BlH3EK 33.92%; 4edk a4 410 11.86 1L, FlHIEK 36.76%. 2026H1 /2 5] 5 3L
E2417.21 12T, R K 38.05%, 2246 E41% 60.87%, FHiRFA 10.08pct. Al /& K&FE Lk, LRASH
B 38 RN NN B BAVE KA S IRS) /) . 2026H1 28] LR A S HFE AN 156.30 12T, RHEK 77.40%, £4)F
71.90%, F) k424 8.33pct;: AR A B4 LI 12.60 12T, B T 19.57%, £41 % 47.03%, B 3= 3.67pct.
TR FEAN G R EFR, AL EREARYRILKE, DN EKRBAGE AR DI, N LD ETEM
FIILN 27.90 12T, FlH3E K 14.87%, 45& 1.35 1A, Flb3g K 6.48%, ANk & T4 &4, R/ SHMME
T REMBFERAL,

F A 2026 F 8 A 27 BN E) M E FY27Q2 (26.5~26.7) L%, FY27Q2 /3] 80k 962 12 £ T, Fltb+18%,

523, GAAP £4]% 75.0%, GAAP #%#)id 597 12 £ T, Fl+126%. FY27Q2 /3] Non-GAAP L4 % % 75.0%,

Non-GAAP 4 #)id% 540 /0% T, FEl+118%. » &t FY27Q3 dcAH 1080 1z £ T (X2%), ¥+ AFZETEH
HAEF I, GAAP/Non-GAAP £ A1 £ #1135 % 74.020.5%., /58] FY28 Ik NA Bk Sk 3K, /N &)+ FY28
WA BREIRNTO%RIEK, NENAAEPFPERERTERARTUIEN S, EPERALDENIERK, 20 AT
BEARE AR R A 1l L T0%, HRMRALIEL AR L, 56, HEPOLEE, AgenticAl FZ2EFRSZHENE
K, £/ agent FrEWEH A LB AL R Al 49 15~100 45, B k& Alagent % 7*24 4547, N8 Mt AT &
K KA =) % 26 F CAPEX #4211 8000 12 £ T, 27 A ZLiE 2 1.3 HILE A, 23] FY27TQ2 # 4 P Sl Nk 3| 4
890 1L £, R+117%, Ak i XA a9l 490 12 £ 7, % f ACI&E & 7 (Neocloud. #3k, T k%)

M 400 12£ 7, STFNE)EFRHT S TiL, A3 Vera Rubin 4T 8 Assale 2~ hit, T2 XA Z &, Al
#z. OEM ¥ 2.4 TF ¥, FY27Q3 Vera Rubin A 2 T #k # 3 F SALNE9 20%. 2 3] GW B+ 8 7T R AL
Grace Blackwell %9 250 12 £ T, A 24 VeraRubin F46 42 % 400 12 £ 7T, 4RIN S Mk GPU 2 7, B#rdt e
AT AR, AEPFRME GPU, CPU, M& &M AEME T £, NEM%KIENFY27Q2 3FRibig Kk
18%, Grace CPUTTM Ja A VLB A8t 50 2% T, VeraCPU €2 % =, #iit FY28 CPU AN F 2 £ ARSI K,

A 2026 F 7 A 16 B 8% 26Q2 14k, 26Q2 /85I EIk 402.01 12 £ T, FH+36%, /238 26Q2 £
%4 67.7%, 3 tb+1.5pcts, B tb+9.1pcts, 52 HL4 #1iH 223.66 10 % 7T, B H+77.8%. 2 3] 45 5] 26Q3 Jx N\ % 446~458
LET, PARR H+37%, FRE+12%), 2 8] it & 5F £ it 28 Kok A2 40%, 42 -F CAPEX # 600~640 12 % 7o
N E) 26Q2 AT XA 157 e, LIALFH AT L E 600~640 12£ T, E+ 70%ZE 80%F Tt 442, 10% A
FHEHAL, 10%ZE 20% 8 T3, MR, ABR LR T . &AM H, N8 AT AF LI TN TR FMLN
WK VURT HIAMEZKES, N RIAARZF CAPEX ¥ 2% 5 Ttk =4F, 26Q2 2 5] 7nm AR £ st 3t H| 4204
Nob db BN AP K 2] TT7%, 2nm 2 F 45 TTakIN, &b 3%. 5 T GPU. XPU ¥A4), agentAl %) CPU & K,
CPU 2 245 AR NS EF, CPUFKEKA DU FHAS] Al AR EAT, A ST Ak 2 Al A%
# CAGR A2 & TFZalAri651 49 55~60%. N aikA Al S5 LA PHE, NAFERALLELEE 2029 £ %
2030 4,

KA : 2026 57 A 28 B2\ 5) 3% 26Q2 45, 26Q2 N5 FE BN 4T 1LE T, BH+62%, 26Q2 2 3 GAAP
2R EH 12.3%, Non-GAAP £A]E K 11.5%, » 3] GAAP % #1dH 3.69 2% T, Flt+75%: /- 3] Non-GAAP %
FIIE R 295 0E T, F+83%. 23] 26Q3 dk N 52.5~55.5 12% 7T, Non-GAAP EPS % 2.88~3.08 £ T,
8] it 2026 245k 205 12 £ T, Non-GAAP EPS % 11.30 £ . 38 i+t 2027 SF2 00k £mik, il 2026
F49 65%09 FAX R rb3g ik . B BT 8 fiit 2027 F Non-GAAP EPS 32 #5421iT 27 F 208938k, 38 26Q2 #iE
PO BRIE K, N &) EELS B E S K (CCS) kil Nik 381 1CET, Blb+84%, Hbidfz43mT FlAN
KRB 26.5 0T, RBlH+62%, 35T PN 11.6 /CET, RH+167%. 2 8 it 26Q3 i@ 13 4357 Flk N
Bl b3 K 25 60%, 2587 F AR L3E K 4 190%. 28] 455 CAPEX £#zZa1454], i+ 26 54 10 /2% o
N B it A4 CCS b 438i%h 85%, £&IEshH %k 8 800G AL E KoK, AR 1.6T kb 26H2 &9/~
BERRIK o A\ B) FRIT R IALE RIFE 2027 F UL KIFRI, N LML THELRIEZRAZP AIE MBS K9+
3K, NS 2027 F AN Al B R B FER A BB KA IR ) . A 8T 2026 5 AR KB x T E (ATS)
PSRRI K 10%, ATS THE A @EXE. Tk, B ARE LS, NS HE T SHA B HEINA . 2 8 HIN
5 OpenAl #9464k, 27 54 2 & & Jalapeno & A &9 #4ute, OpenAl 31 B A 2 & 27 F 7 £ 3 T £ 20N, N a¥
%5 AMD Helios #LiE#9 scale up M 231 %, #it 27 4 = A AL E LA B B AT A 36 % AMD #utedy X & CSP
ME NS HH S L,

=. RRTFIROIR

ERA AT, B F P — B AT RIS, BRI AT = 8 94T Ak Al Ay Rk A s R L ARR Rk, BREkBE A1 A 6.46%.
5.13%. 3.94%. k@B =4z AEHAEY, ©HkE&. @15, KK HH-1.43%. -2.87%. -3.13%. KB ET4T
Ak kg A 0.15%.
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B E9: KA KKIGH S (£12: %) (2026. 08. 24-2026. 08. 28)

JB R 3k 8

0
RhikikhkhkihkhhkhihihibhkihkihkkiiriririikikIk
AR A A AR A AR A AR AR AT AR

o E &R EHAL Y EXFTEY A EER LR EK L O
R D IR DEER TR s K0t
B = HE & E R H K ®BR R E ) ® K s w2 i
& iAW WY ¥R W E Qe K 4t ® R -

_4_

KR Wind, BE&ERHF AT

Tyt b, FRBIGAT = K h LA T o TR RAE ., PRI, Ko A A 1.67%-
1.46%. 1.36%. Tk 1@ 3E )G 69 = K tm A3 A F FARM A, 0 Z R4 B RN, K@ A R-1.18%. -2.05%.

-2.10%.
BA10: PT_RETHPHRRSHRRNG ($i2: §) BE: PT=ZRETAPHRABRANG ($12: %)
(2026. 08. 24-2026. 08. 28) (2026. 08. 24-2026. 08. 28)

W Rk R

[ VRS

AR
GO

2
A A A A A
RGRRCANC I G K

1.5 |
1.5
1F 1
0.5 I 0.5
0 : : . : '
@4\\ L&&\\ @4\\ \&,@ o . SIS N _NX\ \%\ e

N\ N
K I A e R
0.5 N X kS N & F © —M" N SP% A AN S S AN

3

g % 2 K ® X R R O A
& g& \‘\b% * &‘40 ‘%K&m\ Q) {Q* %o\&k &j»ﬁ %@ X
¥ o5 ¥ '%&15
-2
-2.5
R Wind, B RoTELA i Wind, B4&iER5 A

MABEE kA, 08.24-08.28, #HRHK, BIM=, RMELF. ZES, A5V FAHKBATEKRNSF, K@yHH
4424(%)\ 3321‘%)\ 28.70‘%)\ 28.32%\ 21.96%0 Ek'f’%ﬁ_ﬂy‘j%ﬁ*a'f’%&\ %“#}Hi{%\\ /fgi%jt%\ -“H—-j‘l‘!’éﬁil—ji\ %i&ﬁ%—éiﬁk
1@ 23 4-11.06%. -13.47%. -13.50%. -13.77%. -15.46%.
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B %12: & FRENRAFHNE (5) (2026. 08. 24-2026. 08. 28)

50 r

w

40 +

30 -

20 r

10

0

wmeF

10) t #&«

kEeF

SERN]

HRBA

e

(0) -

KR Wind, BEE&IERHF AT

RBERTR

AIGC #t & AT R A E KNS A Al, BEARITLIESE— S WA Al A %5 B AR &AL
A0 A

SR — SR AR AT SRR AL, LA, AA. HZEREOEHE—FAA, TH
LB HANE S VSIS R,

Kt E R RIIGG R : H 5 AR FHRI3 2 77, b= skt sh ik T8, BAUB I K, BHRR (3%,
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