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CHEAZRRM WP EAT, S YOYH(%) SR -56.5 6.3 19.9 28.0 13.0
ERPFFFHERART B FHRE— 3 B5 (T 5 1) 10 11 19 29 33
I ZFTHREZRED -2026.7.16 YOY (%) -80.0 7.7 70.4 53.0 13.2
A5 (%) 214 24.0 25.7 26.9 26.5
HAE (%) 8.1 9.4 13.3 159 159
ROE(%) 3.1 3.2 5.3 7.6 8.1
EPS(#i%/70) 0.21 0.22 0.38 0.58 0.66
P/E(4%) 116.8 108.4 63.6 41.6 36.8
P/B(4%) 3.6 3.5 3.3 3.2 3.0
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HA RS G 1R 11 6 5 6 5 BiigHt 3 0 3 5 6
kw3 Rtk 22 ZF)8 10 11 19 29 33
KR 22 YRR A 0 0 0 0 0
bR R AE 0 JEY: S INEIPE b 10 11 19 29 33
Rt 64 41 40 48 46 EBITDA 25 25 36 49 53
VIR AR 0 0 0 0 0  EPS(L) 0.21 0.22 0.38 0.58 0.66
R 46 50 50 50 50
FANR 192 188 188 188 188 EEJuP S 2024A  2025A  2026E  2027E  2028E
[ & 98 105 118 137 157 kA
=Y RS INGD &2 & 342 350 364 386 408 BRI (%) -56.5 -6.3 19.9 28.0 13.0
R AR RS 406 392 405 434 454 B LF)NE(%) -88.9 75.8 79.0 55.0 12.6
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ERUIESCA) 21.4 24.0 25.7 26.9 26.5

HH)F (%) 8.1 9.4 13.3 15.9 15.9
AR ER(E T ) 2024A 2025A 2026E 2027E p{IPEI  ROE(%) 3.1 3.2 5.3 7.6 8.1
BEFEHAER 37 47 18 27 47 ROIC(%) 2.9 3.1 5.2 7.5 7.9
ZF)iE 10 11 19 29 33 fEfEReAH
I8 P4 11 14 14 15 15 &5 AE%) 15.7 10.6 9.9 1.2 10.1
W 5-5% A -0 1 0 -0 1 A RRRE%) 14 122 -13.5 -16.2 237
AR K -0 -1 -0 -0 0 AIHrE 5.4 4.4 5.0 49 59
TEFEEFH 3 22 -15 -16 0 i&FLF 4.8 35 4.1 4.0 49
Ez BRI 12 -0 -0 -0 0 EEfkh
BREHAAR -121 5 -6 -6 3 BREFERAEFE 0.3 03 0.4 0.4 0.5
FARIH 42 47 6 6 JLC TR K B 4 2.1 23 29 29 3.0
KL -80 50 0 0 JLAT AR B A5 2.8 33 34 35 3.7
AR R4 R 0 1 0 0 1 HRAHF (L)
EREFHNAER -49 30 -10 -8 S10 BROKE GRATREE) 0.21 0.22 0.38 0.58 0.66
s Mtk -14 2 -5 0 0 AREEIEAGIED 0.74 0.94 0.35 0.54 0.94
KA 23 22 0 0 0 BRAT(RATHEE) 6.81 6.98 727 7.68 8.14
3 R 3 Ha 13 5 0 0 0 fEfEL#E
F ARG Jm -13 -5 0 0 0 PE 116.8 108.4 63.6 41.6 36.8
A FETIAR -12 -10 -5 -8 -10  P/B 3.6 3.5 33 32 3.0
A3 B -132 21 2 13 34  EV/EBITDA 45.4 453 31.3 232 20.6
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