27 FRIEH

B R =
B 3 —HWTF B EE A EHE R EES
2026 % 08 A 30 H B
— AT AR
BFWPE: A (£H) FR (DAHIF) PRI (9HIF)
gidong@kysec.cn huyaowen@kysec.cn
ﬁl‘ki%‘E PEH %5 S0790522010002 PEH %5 S0790524070001
o T @A iR T BE. REMEARE., SLRRLEWNH QAT
LN FIE300

0% A
-12% A

-24%

-36% T T
2025-09 2026-01 2026-05

HTERR: RR

XA RRE

(s T B #HSEMMA, LM%
TR LM AETFE—TLEER
%) -2026.8.25

(LEsd s EREHE PAL”, B
5 T2 N T A B N AR 18 P —AT
W B ARY -2026.8.23

(Ll & BT PN &, Hpdikst
I HEFRK—T Rk EFHRE)
-2026.8.20

2026 8 H 28 H, G =FaffiT R LA EHHB, BURARE L EALE®
PRI, FHAHE R AR T AR E. ARERF T —HTHREIZE
BT R, BN ER R AR E, i%ﬁk%ﬁﬁ%&wA”*
RIS ARG, DUAREF YT QiTdt. AREEE, TR EHE 7
ﬁ%%%%%#oi%%&%m%,Fwﬁ%mﬁ%ﬁﬁﬁ%ﬁﬁ%%%ﬁ%
HAVINH, 2026 FUAR B FB RN THEFZRFZRZAENK, BEBS
YR PR P BURARAL . A RETT R, T A FBRANH S H, HER A B A
Bk FHE— P ik, BT ks WAABEAR A B e, AT “BAF R
ﬁﬁh% U)$EMﬁ%$@&%\Fwﬁﬁ%%ﬁ%¢.*lém\%kl
RER., £HER, BRAKe, FARKE. PEHESNAR. EIER, BFHH>,
GZWPE; Q) ALEZEREHA IR LR FEZEH, RANLETHT L4
RS BOR: i E R, KB %%ﬁﬁ\‘ﬁ%m(w“%%%,%m
%7 AR TR SR E Bk R EAne: A7 %4 E, GRIR 5. FRA4Lk,
BRARE., BiLRS. ZRXML,

® B %: BT HEHELELFE

FPEARSZT. BREBEBTEREHERANR TAXRTRELESHZEZTE

ﬁﬁﬁw&ﬁ%%%ﬁﬁﬁﬁﬁi%%ﬂ%»@%%5%&%\Q%ﬁﬁ%\é
BBEEEHERAA T AA TR ER R ELHER Z @), PHIELAS KA

TAXRTHEAT G I BMELH T REHREKIGE LY. B &k E AL

P T ENETHRE, 2507 2RMERIE, NARARE A5 F AT

B AMAEETR. B R R RN B TR SR ASRAE ek 5 F

T EEEER, HREREH T KEIEXGERTH

® T HELARIBAN TR, —FEBRIBZR

e 2026 FF 35 B, 2B 30 RIHELARTER (REDRZ) 17397

TR, ERBIRTR9.6%; 28 30m# 5 Rt @miR (ML 2) 62889 7

TR, BB TE 6.5%. 2026 5% 35 &, 28 15 =—F 52 B @s (F
Lo 2) 1485 T A, 2ERLIEK 03%; 28 15 R _F 5 Ztazait (B
S0 f2) 5737.1 BFAR, RitREEK 1.3%.

B 2026 5% 35 8, £ FH 100 K PIRT R X LA X R @R 16392 7

Fa Ak, ERERWTME 2%, 2026 7T 35 B, 2H 100 K P 3F L L HAX]

EA@AR 70376.6 7 -FH A, RITEIR TR 11%.

WA&3%: 2026 F 5% 35 &, sk 100 45400 9746, FIFRL-0.14%, JFH-9.1%.

O N&wRT: THfESREARAAH, BORH AR,

F L B E LG @ AME SR AR E 1/ 12



27 FRIE S

T AR
B X
Lo B A A B R B A B B3 oo 3
2. BEESE: B EREHIA T TIE, ZF B HAER oo 4
2.1, A B 30 AT B BRI AR BT LR oo 4

22, 15 =F B AR AR L T Bl EEIE K 0.3% covveeeceeeeeeeeeee et 5

3. HEFam: 100 KPR AR ITFE AR B EL T I oottt 7
A4, AR S F BARLAERIREEAELE TIE oottt 9
Se BT B ZEHFIT I TEIT TR oottt 10
6 T FRTI oottt 10

BxBAX

B1l: 2E30RIERLEAR (FFH, REDTE) FFBIEETIE 0.6%. oo 4
B2: —&RWMTAHAERLAMR (F T, MEDZ) FZRRIELIZ K 2.7%. oo 5
B3: 2F 53R =FHERRER (T, MEDZE) FRFIEITK 0.3%. oo 5
B4: —&mT GERARIN) ZF5RX@R (7, RETZ) FRFFIIER 2.2% oo, 6
BS5: 2E 100 KFRT EHAZEI (T F) FRIBIEETIE 2% oo 7
B6: 100 KPHMTARZBERN (4 AT FREETIE et 8
B7: 4£E 100 KPR EHRIENFE 4 BABFTFH) FREET I s 8
Bl 8: 7Kl 100 FEEL T S BIEE-0.1%0 coovveoeeceeeeeeeeee ettt 9
B O: 7Kl 100 FEEL T S IR EE-0.18% oottt 9
E 1l ABANRITHFRZBHT BTEATHERF D T oo 3
£2: ABE30BRFERZEAR (FFH, BEDR) BB T I 6.5% oo e e e 4
23 —BIRTHERRGR (FH, METE) BB T 0.2%. oo eeeeeeeeeeeeeeeeeeeeeeeeeeeeee e eeeees e ssesees s eseeesenen 4
k4: 2RISR =FHERX@R (F 7, MEDZE) BHFIHIE K 1.3%. e 5
k5. —&mA (FRRRI) ZFERXER (T, REDZ) BARKMER 1.3% oo 6
%6: 2B 100 KPHET EHBRZEIR (T H) BHFIEETIE 11%.ooceoeoeeeeeeeeeeeeeeeeeeeeeeeee e 7
£ 7: 2E 100 KPR EHARIENEA (4 BAEFNTF3) 6.6% oot 7

iE 4ol B I @ 094 SR oA ik B B 2/ 12



27 FiRIE S

1. BHFRENHEFNELBAFE
AEBUR:

17 B4R

2026 F 8 A 28 H, B F Aol iT Rk ZMEHAE, BAKE L EBE5H®
R, FRNAHERARITABRAE. YTRARRT, BReRERELEHE
RAAT (RXRTFRERESHFEREREFN R E ST K BEHEXGEL)
(ATEAR QERRZEETLY); EERK SR, AARTRI, eubEsht
ﬂiﬁT«%f%iﬁ%ﬁ%%ﬁﬁﬁﬁLﬁw(%Tﬁﬁ«%ﬁﬁiL%»~?l

EBRRRART AXTHATIH L FMELRZ KREHFEXGEL). RILBEE S
EuméﬁmTﬂAﬂ VB, BEGATLBPERIE, RANHE LS
RO DMAEETR. Bl =K, T LA B ER, FH = HRfE ek 4
S e R R, R ER R T R AT X ER TR B

AR—BFHBR, €57 FFEFRET. FARX, HEHEFREL
A E LT RTE, ATIE FH A, mﬁlﬁ BB B REEXT#H %
Beam AR ERA—BERZGHREFTE, AEKERTEAE, ARTLFEAEMm
BARTBE . REWEAR G, LA EET T et

R1: ARANRHBEBRLELGRT ERHFREXES T &®

H &30 BRI

FEARRAT, BRARERELLEE (R TFHRER LS55 Ao o Bty o 5 3 = KR A4 X 00 & L)
ARG AR, ARTRF. BRLBLETFREER (AT RET D5 HE R 0H840)
AX e EEREL (B2 57 A HF Ak GRIT))
e ] (MRS E R Ik (GRAT))
HEeRERERER (T ks = 5EHE A E GRIT))
BEemEREELR AT AR B RBHE LA E GRIT))
HEemERE2ER (A5 46 81T I 3 3o P ATURAE ek 8 F2 0k (GRAT))
b B A (T F AT 5 L HHE 5 = K R XN E L)

FARR: P EARRIT, BREMENTRE A, BARSELH. QRTRN. b EIER A FFRIERIF LA

iE 4ol B I @ 094 SR oA ik B B 3/ 12



27 FiRIE S

17 B4R

2, HEM: FERLRARIAMAMTR, —FEBRARE

2.1, 28 30 BATERX@ARELER LT % 9.6%

AR B B R, 2026 % 35 8, 2B 30 WA A LA @R (REOR)
173.9 7K, LERMTR 9.6%; 2 H 30 W5 B m@mit (ML 2442) 62889
7K, BRI TR 6.5%.,

%2: 2E30BHFERREGR (FH, REDRZ) BHARILTE 6.5%
A 30 | H 5 £ H 30 3% R+

JE B F4s B 3 R &R B H 2R (FAR) ¥ 7 Bl b3k AR Bt R g
2026W31 2026-07-26 2026-08-01 200.8 9.4% 5707.9 -6.1%
2026W32 2026-08-02 2026-08-08 124.8 -8.0% 5832.7 -6.2%
2026W33 2026-08-09 2026-08-15 130.1 -6.2% 5962.8 -6.2%
2026 W34 2026-08-16 2026-08-22 1523 -12.7% 6115.0 -6.4%
2026W35 2026-08-23 2026-08-29 1739 -9.6% 6288.9 -6.5%

HAEFX R Wind, FFIRIERF AT

Hl: 2B 30 B ERXER (FH, RE0R) LHARKLTHE 9.6%
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HAER R : Wind. FFIRIEFFF X FT

AR BT BRI, 2026 FH 35 B, —BRTHAEEART @R (REDZ) 503
TR, BRRLEK 27%:; —&RTHER TR @ER (REDZ) 17182 7 -F
Kk, BHRWLTRE02%.

%3: —BERTFTHERXEGR (FH, REDZ) RiERBTH 0.2%

RAAEF4EAN  FAAHRAH jj:’fjgi S ARk E #%Tz T R
2026W31 2026-07-26 2026-08-01 48.5 -7.2% 1537.0 -1.8%
2026 W32 2026-08-02 2026-08-08 46.1 38.2% 1583.0 -0.9%
2026W33 2026-08-09 2026-08-15 39.1 8.2% 1622.2 -0.7%
2026 W34 2026-08-16 2026-08-22 45.7 17.3% 1667.9 -0.3%
2026W35 2026-08-23 2026-08-29 50.3 2.7% 1718.2 -0.2%

AR R Wind, FrIRILHKRHF AT

i Frul A E) B UG W 913 AR B A iR 5 4 /12



27 FiRIE S

B2: —ZRTHERX @R (FH, REOE) LHRLEK 2.7%
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HKIERR: Wind, FFIRIERAT AT

22, 1I5B=—F R X @RLEFRILEK 0.3%

AR B E B AR, 2026 F % 35 ), 2B ISR _FHEEARKTER (RE )
148.5 T A, BB RIIEK 03%; 28 15 3R =—F 5 Rt mx@R(RE 2 1%)5737.1
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*4: 2E 158 =—FERXGR (FFH, REOZ) RitRkEX 1.3%

2B 15 ®m¥F Py 2B 15 %W
JB B FE45 B 3 J B 4% B —F%A (7 2 Bit (F-F EiRi#R
FXK) )
2026W31 2026-07-26 2026-08-01 1525 3.6% 5139.6 1.3%
2026W32 2026-08-02 2026-08-08 140.4 -1.0% 5280.0 1.2%
2026W33 2026-08-09 2026-08-15 1523 7.9% 5432.4 1.4%
2026W34 2026-08-16 2026-08-22 156.3 0.2% 5588.6 1.3%
2026W35 2026-08-23 2026-08-29 1485 0.3% 5737.1 1.3%
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AR B & BB AR, 2026 5 35 B, —BMRT GLRAFI) —F5EBARRE
R (REOR) 41475 -FK, FRREK 22%; —&KT (LRAFEI) —F5
Ritmzmin (MAEDZ) 1490.7 7-F&, Rt RLEK 1.3%.

k5: —&RT (AFARFI) —FHERrXaR (F7, REoL) RHARIEK 1.3%

AR G —BET
T B masram MW T ymmk wamMD R RAAKER
THA G F #(FER)
%)

2026W31 2026-07-26 2026-08-01 41.3 9.1% 1336.5 1.5%
2026W32 2026-08-02 2026-08-08 344 0.4% 1370.9 1.5%
2026W33 2026-08-09 2026-08-15 38.6 0.8% 1409.5 1.5%
2026W34 2026-08-16 2026-08-22 39.7 -5.9% 1449.3 1.2%
2026W35 2026-08-23 2026-08-29 414 2.2% 1490.7 1.3%

I FR KR : Wind. FFIRIEFRF AT

B4: —ZRT GERARI) —FERXaR (57, REoE) LRARLEK 22%
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HAER R Wind, FFIRIEFRHT AT
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3. BT H#: 100 X FIRTF LR X GARE LT %

2026 5% 35 B, 2H 100 KR FRT AR LARZEABR 16392 7+ 7 K,
¥ 8 BT S 2%02026 4FAT 35 B, 4 100 K 3% Ak X ALK @ R 70376.6
TRFA, RARLTRE 11%.

17 B4R

*%6: 28 100 K P RFT LRI EGR (FF) ERHRLTHE 1%
100 K 3T R X3 Bt R e AR #

J B FT45 B J B4R B SHAEE () * R Rk = G Rt R
2026W31 2026-07-25 2026-08-01 1941.4 -11% 63682.7 -10%
2026W32 2026-08-01 2026-08-08 1967.6 -26% 65650.3 -11%
2026W33 2026-08-08 2026-08-15 1651.6 -30% 67302.0 -11%
2026W34 2026-08-15 2026-08-22 1435.3 -7% 687373 -11%
2026W35 2026-08-22 2026-08-29 1639.2 -2% 70376.6 -11%

I FR KR : Wind. FFIRIEFRF AT
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$AEFR R : Wind, FFIRIEFRHT P

2026 F% 35 &, £H 100 KPR Lim s E@mihA 2373.8 TF A, BT
M 1%; L3 8 184.8 12T, B THE 3%; FHEMNE (4 BHHTFH) A

6.6%.
%7: 28100 X PIRT LR ENEHN 4 BEHFH) 6.6%
AR AEH
B . . , B . FHBEME
(RIFA) ¥ ARk AEERES (LT ¥ ARk )
(4 ABHFH)
(4 B#3h-F3%)

2026W31 1527.5 -43% 3153 -49% 7.4%
2026 W32 2041.3 173% 803.2 103% 6.9%
2026 W33 2190.8 73% 336.7 22% 6.3%
2026W34 2498.0 24% 322.6 15% 7.1%
2026 W35 2373.8 -1% 184.8 -3% 6.6%

AR : Wind, FFRIERF K
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$ AR R Wind, FFIRIEFAF 2P
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AR K Wind, FFRIEFKA LA
8 A Ak, ST LIREM Y, KABFBAMARIZE T M, RHH LRAK:

(1) 8 A28 B, NNk ARIAEIE ik, &) FF UM A T
FAFd BRI AT 2026NTY-3 ¥k, WAL L@ M 7980 /.

(2) £ 8 A 28 Bm X 4 REH, B 307411, HEMNRZL. FEXE L
LA AR T 19088 T/me, W ARG TREIZT KEATLN S AL BaRIZTT KE
A R 8 BB 55 4F o
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5. BFEB: ERATE “FHF” 4

2026 58 A 28 H, i = Ao f AT @R Z A EAHB, BRAKZ L ERHLEGH
R, ERAHERERTABRRE, ARERTFPATL—HTHA T ZH L
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A =9

GEABRHAHELSREEDE). GEALEIMBTEESHERE®RIES] GRIT)) ©F2017F7A1 84 E
XS, AR AR, FRIEFIFZIFRGRIEERARE (FHAR), BbiBidNE-F4 %R E A
B RFH EAR AN ELETHE RN KL ACE, CSRLBIRAH . EEHIEEAF LHFTFH RS
AR HCA. CSOLBIRATTH, WPUHEER, F2IE. AL A AT AT 8

B B (T35 PR 693 B, HAEERRME, FF iR BftEL FoEmERs.

17 B4R

ST IR AR

AAF IR0 F AR AR b EHIER LW 248 F 09 IE R I Pk A AR Y 6 F L AL ), AR MRS
B, Bron, BWAE R ARE, AT E R, AREAWEFARRT FLARGFLIL, Ot
AT AR, TRBIRTRFESMERBEIE KRR ARER R0 B BT FBARAH LR, 16
{22 RAARIEPT S BAE R AR B MM D o AREF LA RRKIERMNIBI O ET 0 TE 5, R, LR
5ARE T ARG IEE T NRI 0h AERAENGK R,

R E BT EHAA

WL B

£ AN (Buy) Tt A8 5% T 7 3% & I 20% A L
sEgipg |84 Coutperform) | FUit A3t 4% T 5 & AL 5%~20%:

#£ (Neutral) T AR T % R A — 5%~ + 5% 18K ;

B4 (underperform) | #itA8%F 35T 3% £ I 5% AT o

A%F (overweight) T AT AL ABAR AR T 9 £ I

ERA b (Neutral) A AT e b AR 9 R LA AT

A& % (underperform) | #4755 F %4k 35 & .

BiE: WRBAREAUIRE BB 6~12 AN, GEFRAN T AR KRB EIL, L ARKEREA P
K300 F55. BRAEBRABAERK. HZARABHBEA MR G BEEIELIREY) R EMBT A5 (4
ST A5 IEARAY) . E LR A AT 500 I AMTIE R AR BAVERRBZE, TREHERF ZAHME A TR
AP R R B BIFEATE . BAVR A 69 RAA BN R, AR E B BITE RARE R BIERA &
R TAANGEIRFER, i AT S8 AR T E EFEGRF. BTH L HEERIRE, URRILE
THEGNE 58, TR T IRE R w28,

DI AT Sy A TR HLEA
AP QA o ATR T S AR, RRBRTRSEOATEREAE RTF . KRR RS A AT 5 RAEA
MR BRI, AL RTRIEAT S AL H R4 A Z I D .
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HAE B

T IBAEF A A RN 8] 2 22 P HE % AP ER S HIER B TIA, CEEIERIZT L LS T,

AR AT RIER DA NS AT AR “ANG") WEFER. AN&REBBMAME RARERALLH
BPo ARERKELTRIERAZ PO, BTHLREM, RAEFRIELAE P THRAE LR,

RARAHR AT AN S INH TG CANTAL &, 425N 8) RRIEZ S 12 86 A R B . AREFTRO TR, T
. FLBAEN RRBLEFAESEZR, HAEEAN I & W FIE K R FE A R T 26937 R AR #
o AREPTEAG A, & LA R e AN 8] T A ARE S B GHBT, AR P48 091 5 R TARAG 69 1A
MAEBAZTMANT R 2 ), TEGLHFEAT AL BB RALYGTT. EREH, KN3ETRESEAREH
A, ERAMEMNR—RHGIRE . BF RS HEE RN TRALTRY AAIREELRGH BT R, FEAL
BEAMERT LG E—BE, ARS PO BRTAIRS TRRESAFNE P, THRE P RAZRZIL. &
N E) KR AL R BB AE P ARG AR M5 RARE 2. AN ENE P EFEAREGHETE
RREDATL FELFTRIL, AR (FERLE) Bk BT MEl. AEMHILT, KRS E &R TR LELN
B A B IAEAT A GG 3L T B BARATH LT, A 8] AT AR AL B AR 69447 R P75 | A9 44T 47
K QAT 4t ZEAREWEMAIER NS E P, AR T RSB AT R &2 KA AR E B KALAT AT
B Z AT o HTH R B AR Kk FOF A AR T RS, HATH X895 FiE AR TS ok 9 12iEk
AR K AP @ K 2 KAKIEH A LK
FRIEALEFEAFOEATTAL, BERZIAARE D RAIERAREITIER S, N6 RIRE D RGN 5] 424t
REPRBEOFEZTHRATLFENGRSRLF LT, FRIERTREARET RGN IZAAFELELEFKXFZ, HL
FEARAERFLEXRZBELEF .

RIRE G RRA T AN B BT A o AN B3 RIRERE — B A, KEKRN S F AP @I, KRIRE AT T
VMEAT 75 KAVEAEATAS K9 M . AP R A4, BB RY KEALAT AN, ROMEFTEAT AR N 8] JRAR 89 H A 77
KAE R FTA ABRE PR OTAR. REARITAARITH A AN S WA, IRSARICAARIT.
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