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BEFE: huangxl@dwzg.com.cn
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ZILEEE

B SRUFASREE: ARSWSESIEH+0.85% (20265F1ES-16.43%) , ESWiSZEHHE
#564; LA20105-2026.08.28%E nEIE, &5 HSWISEPE(TTM)AFHERYIS7.60% 5
{iz; PB(LF)2bFSERY48.01%55 18,

B NBAFASEEE: ABEHFENSEAIEE+0.07% (2026F11ES-11.92%) , WSWSEIE
B zE/9-0.78%; &=#FX5 B H1EN e APE(TTM)ALTF2025FLAKAI87.31% 551z, PB(LF)4:
F90.80% 5315,

n TR, EESIFHNREIEARMEIARZH: [CEIRIB] +13.54%, [AFFI] +11.46%.
[S6i¥BRD] +10.24%. [I8EBRIB] +7.98%. [HFiRBRIB] +7.43%.

m FEANMBAKSE: 1) 8H28H, MiERFAMm2026FHEAEGIRS, NREEW12.7{Z27T,
S1#3.39127t, ERTEBERAFNBAEEI1E,; 2) 8H26H, F_EHFAFMNBEA
EEHEE, StbA18E. 16IR. 12f3kEE, RIU15E. 1218, 18{-kIE, F
WL3E. 4R, 3fEFEZFZE; 3) 8H24H, Bk CEO HREREHEEWRFANMTDIE LI
YIEE Al ERBIFNESERIRNINF], 4) 8H24H, /MEEHEmRVIEEANSERRIE SEE
9 {Z3=7t, I’REMEERE 63 {Z3<5t; 5) 8828H, tEsEASFERRAASEBBERELL
EERATISELEESENY,; 6) 8H27H, tEHSASALTAILEHEEEGRATENE
E RIS ESIEN.

. "ARE" £3R2026.8.24-2026.8.28; "EaczZH" 1£3K2026.8.28, FHIESHEKIEBTENEER N EI— BRENRE—N3ZZH 2



ZILEIe [ 555%

B BSEERREIEHNAREN: 1) EBR: &FE-2.36%, I-—H+7.48%, 20265F#1ES+19.45%, iRthAE
RS RBIINES-3.21%; 2) BYb: &FE-2.36%, IT—H +3.08%, 2026FH]ES+25.75%,

n EREEEEHN, SHLBFEEEHER: [SOFC) -1.06%. [Ye&&HE] -1.11%. [HSKEH] -4.59%.

n ERRBIELHTRIR, FRARMBEARA: [(BESHE] +440%. [Bkiia] +435%. [HESIE] +2
79%. [BECERIR)] +2.12%. [IR%EREB] +2.02%,

m AFAIDCEEFIASE: 1) PIMEREBISLEENRI: 8826H, ReutersiRiE, PIM 2028/295 2= HINL6.8
GWHEHRO, BESEE"FHNARE, 2) SiEdROHEAHSBM: 8827H, PIMIMZMzin NN ISEIEER, 2
0265 RI7 M BEIEH O RTREIZY10.48550/MWh, SPIMIt/AZEBE111E299%; 3) AmazonRRHFERR:
8H28H, JtRIMRERI IHtEAmMazon Richmond County#iEH /O ECES88E N & A&sN, Duke Energy
B ECEIRET A EATIZREIR, 4) ZBIREEKRIFESSR: 26H1 4N HEgER O AE~REE14005R
&, BEtk+137%; AIFeEREMRAIEREo LIS, #—CREMTIRER; 5) AIEHDERELESIE: Op
enRouterFEER, 8H24H-8829HTokenFBEiX102T, #XF416.42THE{<1488.8%, BEIFANFS .

BRI 1) TEMH—SKEEEINS: MEFREAT+REINETASN ERERSASPHIAR +U5kH
BEGM/AEEE/REllFgel BB AT, 2) SBA—SHKREMENS: Optimus V3ATHERD, ZHEikiR
RBZPERR, BERZ, SREVITEEMNETRRERI/NE. FX. 8% MmN Bimsit; 3)
TREBIRIR—IKHBIBIEARTE: Uik AR s OIR T FREY.

n STB/NBARMBKE: 1) EPSEEHEFEERIE. SISCcEHE. 1IMBTF. BlFsiE, XTHRIRM; 2) PE

HE, HEFREER. 9B, WIMER). SIScEEE]. REID. SRR, X TIEERG. (SSER.

B AIDCEREBF=IVEUSSRE: HEFHSEhD. R, <EXREII. HIRAEL.

XSRS MSEBCAREENIGIEA, £REFEHNEMRTIE, =T,

. "ARE" £3R2026.8.24-2026.8.28; "EFaczZH" 1£3K2026.8.28, FHIESHMIBTENEER A I— N BRENRR—N3ZZH 3
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S00CHOW SECURITIES

+F: BURREFITTE

=37z A: 2026/8/28 EPS (7u/BR) PE (f&)

% E) »rE HiE ({Z27k) B (Jv) 2025A 2026E 2027E 2025A 2026E 2027E
000338.SZ | #L5EmnS] 2,401.7 27.64 1.27 1.74 2.35 21.85 | 1588 | 11.75
600660.SH | {EiE3NIEs 1,438.9 57.36 3.57 3.34 3.67 16.07 | 17.17 | 15.63
603179.SH | ¥R D 290.1 39.46 1.11 1.50 1.92 35,59 | 26.36 | 20.52
002536.5Z | KD 306.5 53.33 0.55 0.73 1.08 96.72 | 7296 | 49.50
601689.SH | #HEEH 818.3 47.09 1.60 1.89 2.34 2945 | 2498 | 20.11
603166.SH | f@EiAHD 69.9 10.82 0.49 0.55 0.71 22.07 | 19.67 | 15.21
002126.5Z | {REHRID 346.5 40.92 1.13 1.44 1.81 36.20 | 28.44 | 22.58
600699.SH | 19jEEF 281.7 19.01 0.86 1.16 1.32 22.07 | 1639 | 14.40
600933.SH | ZfH 138.2 13.42 1.14 1.44 1.73 11.80 9.32 7.76
301398.5Z | ER=EE 374 33.40 0.41 0.92 1.43 81.31 36.30 | 23.36
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SOOCHOW SECURITIES

= ESFEER)—RITHR, 8

> FEAHERSE4 (+0.85%)
> 2026FHIESFE3 (-16.43%)
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B AESESEHYE(801093.S)FM: AF+0.85%, IT—H +6.78%, 20265F#]ES-16.43%;
2026.8.24-2026.8.285 A BKIIES B A-1.64%. +1.58%. -0.09%. +1.16%. -0.12%, #RHk
20261 ESIR A EEABIME9-17.90%, &REH+0.25%,

B FRASESEH(801093.SI)pEk3ZEM: 2026.8.24-2026.8.28 2 H pk A& 5l G L B 1EE AR
1.93%. 2.12%. 2.03%. 2.04%. 2.20%.

E: 2026FESE
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B AFESWSSPE(TTM)5SPB(LRAILEFH: 20265E8828H, SWiSEPEANAFBLAN1.13(Z. K
SWiSZERY1.0065; SWISEPBALEBE2ARN1.2315, ASWIRER.07(Z.

B SWISZPEIR20265F4 Ri&4.79X, PBi%20265#) Fi&0.50X,

m [12010£E-2026.8.28% iR AEE, mHZHH (20265E8H28H) SWISETPE(TTM)F/HSE
AY57.60%531iL; SWiSEPB(LF)FH5ERI48.01 %53,
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S00CHOW SECURITIES

B AENSEAEKEM: AF+0.07%, F—B+8.01%, 20265F#ES-11.92%: 2026.8.24-
2026.8.28 5 A AKIEIES B -2.06%. +1.74%. -0.33%. +1.68%. -0.92%, WRLEAFEESR
300E5zR /9 +0.28%, BRE A HBEIER9-0.78%,

Bl: 2026 FFHES ARINBAEESIFFR300, BHESETIHRKIEZAILE (BiEB520258F128331H)
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> 1) 2026.8.24-2026.8.285

281A1.78%. 1.66%. 1.56%. 1.79%. 1.68%.
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S00CHOW SECURITIES

" FEABESNBAPE(TTM)SPB(LF)IATBE: 202658828H, H1EHes APEARFEEAR1.50
E. ASWISEMN.33(E; BB APBRAEBEAMN1.95(F, ASWISERT.58(E.

B 515¥128 APER202654]_ EF2.08X, PB#:20264#])_EF0.15X,

m [)2020/1/2-2026/8/28%uENEHR, &#FHXZH (20265F8H28H) A1EHIES APE(TTM)ALTF
[A5PRY85.32% 73 11; H1EHES APB(LF)bFHSERY73.17% 531,

" RSB ENEEAPE(TTM)2F2025FLAKAI87.31% 53 iz, PB(LF)2F90.80% i,

z B =T A=
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HOEsEE: Wind, HREIFSHTTATLAE 14



FRENEASHRIE D 5587

ZIOER:
1) 8828H, wikRlE AMm2026FHEISIRSE, NEREW12.7{278, S1R3.3927t, ERITESEEA
FANSEAEZE21E;
2) 8H26H, EF_EHRAFNRAEHIZEHNE, Soll18&e. 161K, 12HAEZE, XILL15%. 12
R, 18{5RRIE, FWL3E. 4R, MWFEEFE;
3) 8824H, B3k CEO R EMEHEEWRFAETDEECIIIYIE Al EntEEF 1B BRI A E);
4) 8824H, NBEERERYANSERRISNESINE 9 (2557T, REMNERE 63 {Z35T;
5) 8828H, tENSBASHFEABRASEBBEENIIEGRATSEHRIEEIEIMY,;
6) 8H27H, tEVISASARAItAREEGRASIERNSEHRIEEIEINN.
x: NEA—BASEHE

K QF/@m BismE
o880HK | thuseriss |S20E, RUERIRAT026F RS, ARSERI2TCT, SIHB3%CT, 2RIASERATAL

8H26H, F_EHFAFASFAZNSEHKNE, Bll182. 161R. 12@HREE, KILU15E. 1218,
18H5RRIL T, FHLA3E. MR, JWFEEFE,

8H24H, Bk CEO FHEESERS L5, BRESRASZAMEDHESEIE Al BAiREIESEREIRT
RE), FREGMRREFASZIFRELE.

00868.HK | sz |84, INBEFEHNEALSERMASIE 9 (227, REMHER 63 27T, RFFERSEETL

BRFASRIVEELCR.

8H28H, tENRASTHEABRAASEEBEENIEERATESELESIFINY, FSENITIEBAMK
REUmE. ESUHERNEIRENR.

ERSiEEA 8H27H, tENRASHAZAILGHEEERATENEEMESIFMY, TTHKESBSEERIZLRE K
1. A —AEIRS SHRRTRESE, iR AR EEEE—SAE b,

HUERIR: 21EBEEFIRE. BFNHF. BmAuto, INISSE. CEBIEEA, REIBSHRAAERE 15



20265FHzR AT ERIRER DEESI=h

20265F4H, 1) TEEMAZPEIA (2026FEFEEARENL) | THIESFETRWSZRE

BERGIRELI8500, SURELI68(ZTT, 2) 4A27H, =R ATREZIZRA10306ELY

S511068&H31T,

2026558, 1) iMIAFESARRRBIANSKIBEE, SLREDSEH AR ATTE20005;
2) 5A1MH, BERERESMRFAEEZMMSIEMY, RE=FHEHELH 10,0005 AHLIMERT
BEREFEA,; 3) 2026558, EM=iBmAFTIRAIT "AIESEIFHTXIREWESHiEE
mB" , PirefIARD4,495.32757T.

202656, 1) 6H30H, MWiEEMERIBREATARAERETRERITEIKI336145,

#=: 2026FZPHNERA TR

AdIE A K5 REAS KRGS
=whh =L ST, EKIQENE50005, ERARETRHELL, BB LIKERN; PR BT 15127T;
2026/4/24 Iﬁﬁ S FEERN | AFEBRIEUNESAS0S, NAGHEESEMHERELSEHSERE; | AFGRIELAEATRE25(Z7T;
) - WEKIGHIZEA30005, ATEHEIGRERESHIELE, WK =8 ATUE 182 7T,
2026/4/27 EPREEA - BEENBAZLN10306
2026/5 NI NreRH RS EH AFANEAITE20005
2026/5 RIRERE ExRFAE FRR=FHEHEL 10,0005 ATUMERIERERFFIZEA
2026/6/30 sk - ERJBFEAFNEAI3361E

BUERIR: MBAtE, AIMOGAZERHIEEA, HRAFAMBEAF- R, BIREE, EMIABEA, ki, RRIBSHRAT 16
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FRIERRBEIRSWISTEINNEA-3.21% Jo¥ss:

S00CHOW SECURITIES

m F{iiEEYAIDCAREBHE23MEIPIIRRY, 16 NMBIMRRIEIBELT, PASKERIESHCEIINARITE
HEELTKERIE.

B FRAHERCEBIRRER: 1) BA: &F-2.36%, IT—H+7.48%, 2026F#ZES5+19.45%,
RIAAR[ERRER G S E BN TR A-3.21%; 2) E: KE-2.36%, 1I-—H+3.08%, 20265412
4+25.75%,

Bl: E&ithEEt OBiFRN2026FES E
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& R i R gt L R G S R g Rt g
ESEH  ——ERHIEPOBREY  ——ENdE R ORRIREE

BUESRIR: Wind, REIESHARATAS); i 2026 FMES WSSt EREER 720256128310 ; F—AKERITEEERH2026578280 ; FRAKSSRITEREERNF—ARE—%220] §
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IR UESF

S00CHOW SECURITIES

= ERANIEERYIEEIR, TREESESHIE:
= FEHEA:
= 2026FHIESHER:

0%
-1%

-1%

-2%
-3%
-3%
-4%
-4%
-5%

-5%

E: FEEERCRBEEKEIEHFS

-1.06%
-2%

SOFC

[SOFC] -1.06%. [%€

-1.11%
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