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HrERER FEE
SHEE 2024 2025 2026E 2027E 2028E SRR 2024 2025 2026E 2027E 2028E
Uik = 1194. 20 441.73 392. 00 566. 15 780.97  EMYRA 1678. 75 2655. 02 3920. 04 5661.51 7809. 74
ISR Bk 552. 78 657. 80 859. 19 1240. 88 171172 EesA 1219. 69 1955. 01 2559. 67 3634. 99 4940. 67
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[il 5 %2 7= 276. 59 752.03 744. 38 804. 23 923.72 A5 FHMEIR K -8.85 -15.09 ~19. 60 -28.31 -39.05
TEE TR 335. 22 11.28 176. 07 257. 52 255.64  HAMZEE A -0. 00 -0. 00 -0. 00 -0. 00 -0. 00
I 63. 36 413. 98 380. 57 380. 50 363.77 Ik -2.18 0. 81 -2.00 2.00 2.00
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H=E 4204. 33 5343. 66 5708. 42 6606. 11 7974.40  ELALE -612. 83 -762. 15 -380. 41 108. 17 642. 45
R 455. 76 758. 80 857. 47 1035. 11 1012.70 BN 0.86 8. 68 3.27 3.27 3.27
TSR K K 285. 30 502. 66 624. 68 916. 98 1246.36  EANSH 0. 90 0.55 1.79 1.79 1.79
HoAbR 5 1k 642. 47 750. 17 1464. 18 1947. 62 2552.69  HAbARLE R 0. 00 0. 00 0. 00 0. 00 0. 00
W FiEit 1383. 54 2011. 63 2946. 33 3899. 71 4811.75  FjEEH -612. 87 ~754.03 -378.92 109. 66 643. 94
KK 643. 41 1187.05 1079. 67 900. 50 676.87  FTf3Fi -1.62 -1.62 0.08 0.18 1.07
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e A AT 697. 43 1471.61 1280. 67 1115. 50 928.87  EUR AR -7.88 -35. 28 -8.02 2.32 13.61
ARET 2080. 97 3483. 24 4227. 00 5015. 21 5740.62 V)@ B A 7 B AR5 R 603. 37 717.12 370. 98 107. 16 629. 26
g A 446. 88 450. 32 450. 32 450. 32 450.32  EBITDA -530. 22 -642.79 ~156. 46 369. 49 930. 46
PN 2449. 15 2567. 19 2567. 19 2567. 19 2567.19  NOPLAT -631. 71 -829. 66 -348. 52 140. 83 667. 25
FAAFIC R -828.41  -1492.40  -1863.37  -1756.21  -1126.95 EPS(JT) -1.34 -1.59 -0.82 0.24 1. 40
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JREB AT 2123. 36 1860. 42 1481. 42 1590. 90 2233.77  SUEE 2024 2025 2026E 2027E 2028E
FRR B HRAN A 4204. 33 5343. 66 5708. 42 6606. 11 7974.40  RERES

e s 29. 46% 58. 15% 47. 65% 44. 42% 37. 94%
REWER El R K -15. 66% -24. 37% 50. 09% 128. 44% 493. 93%
EHEE 2024 2025 2026E 2027E 2028E EBITH K % -10. 97% -27.16% 54. 39% 142.90% 359. 40%
PR E R 611.25 752. 40 425. 92 56. 57 586.97  EBITDAYK % 7.11% 21.23% 75. 66% 336. 15% 151. 82%
/il SESELE ] 62.79 111.26 187. 44 221.95 252.62  JARHEFFIEIGKE ~13. 54% ~18. 85% 48.27% 128. 89% 487. 22%
ik 5% B¢ il 19. 86 -0. 02 35. 02 37.89 33.90  ZEWEFMKE -23. 68% 10. 25% 233. 22% -31. 86% 171. 69%
e 2.18 -0. 81 2.00 -2.00 -2.00 ZFIEES
BB R -52. 04 -10. 43 588. 43 -68. 74 ~121.63  BRIR 26.37% 34. 70% 35. 79% 36. 74%
HApbZ B4 218. 03 328.91 43.99 47. 99 47.99  GFIER 28. 34% 9. 67% 1.93% 8. 23%
ZERISHHE -360. 44 -323. 50 430. 96 293. 66 797.85  ELFIE R -28. 71% -9. 70% 1.91% 8. 23%
P 177. 11 -14.54 436. 56 340. 00 316.00  ROE —47.02% -32. 14% 8. 50% 33. 28%
K -284. 03 -901. 09 0. 00 0.00 0.00  ROA -13. 42% -6. 50% 1. 62% 7.89%
HABFL T I 4 I -39. 26 -260. 16 -18.34 240. 91 -24.09  ROIC -44. 35% -11.31% 4.88% 20. 57%
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T 41.29 303. 03 98. 68 177. 64 22.41  P/E 104. 35 87.79 169. 71 587.53 100. 05
K K -46. 81 543. 64 -107. 38 -179.17 -223.62  P/S 37.50 23.71 16. 06 11.12 8. 06
A R 0. 00 3.44 0. 00 0. 00 0.00 P/B 30. 45 41.28 54. 55 49. 92 33.30
BEAR AT N -23.38 118. 04 0. 00 0. 00 0.00 fEZR 0. 00% 0. 00% 0. 00% 0. 00% 0. 00%
HphZ A 265. 36 -254. 30 -17.08 -18.89 3.10  EV/EBIT -22.73 -28. 00 -188. 11 440. 14 95. 46
ERMHSHRE 236. 47 713.85 25.79 20. 43 242.94  EV/EBITDA 25. 43 32.85 413. 46 175.76 69. 55
BEW B -620. 89 -755. 87 -49.73 174. 15 214.82  EV/NOPLAT -21.34 -25.45 -185. 62 461.15 96. 98
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