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EXAT S ¥ -9,885 -13,918 -16,763 —20,603 —26,493 -31,764 IS 2,411 3,234 4,997 4,623 5, 683 6,657
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LN 0.1% 0.1% 0.1% 0. 5% 0. 5% 0. 5% B & 3 107 1,620 1,789 1,725 1, 659 1,590
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A AL Bl B 183 129 140 200 132 138 e 4,615 7,459 9,355 8, 547 9,420 10,315
EESwiE-S 72 155 276 100 105 16 HEERARS 8,000 8,958 10,528 13,164 16,038 19,624
WAL AT A 3.9% 6. 6% 9. 4% 2. 4% 2.3% 2. 0% b A 406 531 536 536 536 536
D! 1,806 2,377 2,926 4,184 4,562 5,692 K 5 BeA) i 4,332 5,252 6,622 9,259 12,133 15,719
PR UREES 10. 3% 9. 6% 9. 6% 10. 5% 9.3% 9. 6% PR S &84 161 186 184 184 184 184
ER 2 ¥iE 7 -29 -4 0 0 0 R F AR E A 12,777 16,604 20,067 21,895 25,642 30,123
Vit AT A1 1,813 2,348 2,922 4,184 4,562 5,692 0 0 0
FURES 10. 4% 9.5% 9. 6% 10. 5% 9.3% 9. 6% RS
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PR A3ALE 6.5% 5.8% 10. 4% 10. 0% 10. 0% 10. 0% ENIEEE
o4 A1 1, 694 2,211 2,617 3,766 4,106 5,123 HRI 3.973 3.979 4,747 7.022 7. 656 9.552
VLA S 79 97 72 0 0 0 i 19.684  16.857  19.635  24.547  29.906  36.593
V2 G TR 8] By A i 1,615 2,114 2,545 3,766 4,106 5,123 HR T NEHER 3.364 4.986 0.718 6.814 6.976 8. 649
EEES 9.2% 8. 6% 8.3% 9.5% 8. 4% 8. 7% H PR A) 2.000 3.300 2. 400 2.107 2.297 2.866
EES
AeAER (ARTEFR) BRENREE 20.19%  23.60%  24.18%  28.61%  25.60%  26.10%
2023 2024 2025 2026E 2027E 2028E BR KSR 12.64%  12.73%  12.68%  17.20%  16.01%  17.01%
4 A1 1,694 2,211 2,617 3,766 4,106 5,123 BN @ NS 17.49%  19.27%  19.48%  26.19%  25.03%  26.04%
PR ¥ & ¥ 79 97 72 0 0 0 Hkp
e Ak 305 291 610 657 577 513 EX- DR SIPE L F 22.85%  41.14%  23.49%  30.12%  23.82%  20.24%
ElF23-gt &1 -322 -395 -389 -206 -175 -212 EBIT 3k % 67.93%  28.82%  31.07%  54.49% 9.93%  21.76%
TEFEEN -310 543 -2,453 -564 -768 -786 A K 41.28%  30.93%  20.37%  47.97% 9.03%  24.76%
BEENREER 1,367 2,649 385 3,653 3,740 4,637 B MR E 26.10%  29.95%  20.86% 9. 1%  17.11%  17.48%
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BFEFARE AR -4 -1,503 306 -49 -500 -489 AT KR 4 R 3 34.9 38.5 39.7 40.0 40.0 40.0
e SN 0 104 164 0 0 0 B 52 3 = R4 R 2.2 1.9 21.3 15. 4 1.5 8.9
L€ S 7 662 1,122 -587 -549 -549 -4 ¥ ¥
E &) -620  -1,575  -1,416  -1,213  -1,294  -1,578 B R/ -30.82% -35.97% —33.45% -45.54% -49.96% -54.41%
EFEHREHR -613 -810 -129  -1,800 1,843  -2,127 EBIT 41 84K B 4 3 20.0 89.2 55.5 22.8 17.2 18.8
RS AE 798 444 643 1,804 1,398 2,021 HEREE 36.12%  44.92%  46.62%  39.04%  36.74%  34.24%
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