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CHINA REFORM SECURITIES 7 B R
R %R e — JB 4T 1 B R
AJ (2026/08/17-2026/08/21) i & 300 #54-1.01%, %7 31 M7kigH 7
bk, whEE (P7) HBEAE-1.70%, HEF 1942, sa4i54% 0.70pct.
BE1: gH&E (PF) #HHEE1.70% (%)
6.00
4.00
2.00
0.00
4\\«\\4\ Y\\f\\«\\ 0\@\4\\ \4\\@\ ﬁ\@\”@\ﬁ\ v\@@\ v\@\@ \\f\\f\\ ﬁ\@\f\\@\ v\@\
2&& NN & (& i (&\\ X\V\\\
%V}b &\ ,é\t\*x\\ “*@&?R‘v&&( &%&\ fowv\ \\“’Q\OQ\\%X % S ?é k\/ ?{\\ @y&? w« /y,‘ NS ¢
A RS WS R K%@ e
-4.00
-6.00
-8.00
F AR B Wind, BHEREE
AR R EZBAT kAR Lk, RER&TL54-6.35%, ik (¥77),
CHIEE (FF), ZALREEN (F7), AKEE (PF), &l (#7)
5 A1-1.32% -1.24%. -3.37%. -0.65%. -6.54%.
BE2: AAREXE (#7) -6.35% (%)
0.00
JefRBLE (H ) LR B2 (H D) FLtL () A R 4 T (ER 77) IR (H ) AL I (R 79)
-1.00 -0.65
-1.24 -1.32
-2.00
-3.00
-4.00 -3.37
-5.00
-6.00
7.00 63 6.54
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Mo dl kA, ARRGEEITL (F77) 28] dkia /& 7T a2 8] R BB
AT, SRIGERATR N 8 A 2 KA, RITI . TRRAE, FA R, B AR

LA
BE 3: ZREH L KIGER (%) BEx4: EIARELFLGHEF (%)
2.00 0.00

1.50 -2.00 Pt ’
1.00 -4.00
0.50 l -6.00
0.00 -8.00

iy L Y/AN I\
0.50 FAEA WA I 7J El 000 831 -8.72 874 8.75
-1.00 -0.69 -12.00

-1.03
-1.50 -1.22 -14.00 -12.54

¥ AERF: Wind, EHIEHKEE AR F: Wind, BIIEHFER

Rirh 22 RAAAHE R

2025 S —FF B QAN FRBATK AL K2 A 28.6GW, F+22.7%. 25Q3,
3MW R AL TF AR A 1610 TIKW, FEE+9.2%.
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A RE BTN T707.5 Tlvk, IREL-3 Tlok; 3 A4 M4 3030 Tk,
FH+10 Uik P EARMAE 3485 iek, IRib+25 ek fR. RILT AR A A
14291, 3227 £7lok, ##H95-254, -21 £/, F-1.7%. -0.6%. 3 AN
R&#& A 14250 7t/=k, 3R E6-500 /et

BET: KT EHEN# BZ8: FEKHGH

1,600.00 7,000.00
1,400.00 6,000.00
1,20000 5,000.00
1,000.00
4,000.00
800.00
3,000.00
600.00
2,000.00
400.00
200.00 1,000.00
0.00 0.00
» A A S b o o o o S o > o > o > » > » o > o > o
0'& »‘*’& @'& f"& w\'gj ﬂ@ 'C"QT) '»“'& 'i’"& w“’& VNNW w\& v”& %’OW & «”& fb”& %”& m”\:‘/ W~ w”& %N& v”\w s”J
,@ ,@ ’L° ,19 'LQ ,LQ .& .& r@ '@ ’\/QN /&\ ’\/DN ’LQ\ ,‘/u'\ WQ\ ’\/QN ’LQ\ ’\/6‘/ ’LQ’L /\/@/ "9’\/ ’\/6‘/ ’LQ’L
e ) SESCAE A (5 B 2 20): R0 6/ I S 252 55 e ] 5 BT PSR (20) TG/ AR T ) 4 2
RAERR: KEHRZHH, BIEHFER $AB KR : WIND, B #7iLHk
B£9: #iELEG#H A% 10: SERXAH#
7,000.00
6,000.00
6,000.00
5,000.00
5,000.00
4,000.00
4,000.00
3,000.00 300000
2,000.00 2,000.00
1,000.00
1,000.00
0.00
) & & e & e & & & &
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— B I A 4 (228) 0/ Wind N N
M (218) 76/ — RSB (HRBAOD,20mm) TE/1 Wind
$ERBK: WIND, EIHiEkig HABERR: MZK, BEHIEHREE
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CHINA REFORM SECURITIES 7 A 3
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A& 1: AL BE12: $EATH#

16,000.00 4,500.00
14,000.00 4,000.00
12,000.00 3,500.00
10,000.00 3,000.00
8,000.00 2,500.00
6,000.00 2,000.00
4,000.00 1,500.00
2,000.00 1,000.00
0.00
9”1’& Q”;ib /Q”:,ib ,Q"):“}’ 6’)’6’ 9”;‘3’ 9”;& D”;ib e
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¥AERR: LME, EIiEHKER FHERR: LME, EHFEREE

B & 13: FFARIEHH B & 14: HHGFLEHN#

22,000.00 10,000.00
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20,000.00
8,000.00
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16,000.00 5,000.00
4,000.00
14,000.00
3,000.00
12,000.00 2,000.00
1,000.00
10,000.00
R R P B B P RS F S F - R R I b 0.00
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ROSEL, A EH, KAARAFEHIER LA KR TIERZ T FMPL T EMAIERSAHIF, AT IR
BE, P, BENHE B KRE. KRS FWEFHAI BT KA I S,
AATRE R, FH, LERAERARSE T EARMES & LRI Em BRI B AT XOGAMEF . £ RAPT
FolFREE A, AAFTENM, AAUBRRAAGHEXZAL KIRETIFN REFOIEFATHEAETAETFXR,
HAERE A RN S (CEETBIER AT IERZT FM LS4, AT RAARKRASE) CAEMETEERNE
RRAR K R BATHHE L o A BYH = ALK B B3 TAR AT L 5301 9T A Sk 2 ok 5 AR
FEFE R AR — BRI R ARERREL RN E P AIZIER
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B) AR 8 A B) B9 TR o AN B) T B A LA R AT TN AR S BT BT AR R T 5, AR A ) Xk AT 8
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