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X=FARE—RHGRANREEFIIRE T 1 HCTART, BERRSMEE
MR, WIHBESEMBRR, BRETTR B0 RELIUR) 72T B PRIERE K.

® 2022 £ 2)5: WimEIHE

HTFAHTAERMS, EirREE. EMRRELERNRZMN, 2022 F2)5, FEE
AR FE T 171818, R BEAF M S 2R E TREES,

E1 2014-2024 45 E AL ST A G L

14000 7 16000

14229

12000 14000

10000 12000

10000
8000
8000
6000
6000

4000 4000

2000 2000

0

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

A (2 e S ({LIE AR, )

GEORRIE . (RPN B T 47 4 i B A5 2024), AR TUE 23 F 558 T B B

LATFERE —RRPIE T IR A B R AR, FEIBHIERESR IPO. #
MEH, EREILUKL S e (BN KW, #A 20234, IPO KK, &M
—RiHER, EREILETIEE, 8% 2025 245 2015 F/5, F IREE SER

&%WFQZE BAVANFF W EAE A E RN LA — R R IR HATEE 75 5,

2. ZBlidn: IPO B BethisteR, SomFHsaRLa T e e dal

E/EFETRRN _HME, EHEETTLR IPO A WEHEARMEFE “ BB
BRARL” . BARRT A R =N B

® 2015-2018 FRZETLTVW E—#MH WS, LI NHBWEFRELZHY

FPREZ WESE R A WEZ RS S5 RIBIE S Z IR R st WS
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AVIC SECURITIES

o

[WEZ#WE5Ea 5]

SHE, 2015-2018 FRE LT E—RIHEEH, NALE, WET AREKHF
Mg (2013-2016 ), BE&MHHMWITEEE TORIIESTHSE, MEH, EITTAL
) TPO B BRI AMARE N T K,

@ 2019 FFHh, ELATVHBWHEFEMSBZEY TR, S5ILER, BEE SR
2HEIRIT, BT IPO MEBFMMEZ S K 2020-2022 4, IPO M ELS =F18
I FH W A,

® 2023 8, 32 IPO ZATTZEK B, B LY EHE™ PO B 1 Hi i =
RO EZN, ZTA 7 IPO BEMMEIYEE N, SHFEN, ETTWRNEEE
HEL “ERFRE, FRFAWEA" EH, 2025 F 2 A, FEIERES R CT
WAW T SR " LR AXE"” WLEEN), f&t “SUBH R & I R R ATk -
T, SR AR B SE T R R TR, SRS S KR ZIT R W EA.

R W AT WA BT oR BEANE, SR SRR R BUR BB E LT

REA SR, RERAREXH A, £ 1P0 HEMM, FUBAHR, KE

MM =ERNRLIRT, BETEN REUEHERE, ANAZXBEHEE,

Wit FWESEEFAR, FEEMTENARE ..

B2 %1 EdiAdfIi e gl IPO {E B ARLEL I th 500 H eie b MLt

T — R I I

EHHRE S AT,

[POR BN

“%{)/l\%ﬂ‘” IPO“ W 3E b7 o SEH B[Sk
TGk, FHE IR Hr—5eIF W E FIRk
60 4 1400
50 | 4 1200
4 1000
40 F
4 800
30
4 600
20 \
* 4 400
10 ) . ' 1 200
) ~o Be—a—na—ad { .
2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

— TRl R (D)
2 T I 413 5 S W (1L7T)

e ETAVIPOEE ()
FEITATWIPOSEZERSEE Y £ (125T)

PORLRIR: Wind, WHUEZFDFAATEM (F: FEIFWEHRFILR S RN IS, BREEZS R G 2005 B
I B F )

3. WEHAEPL: I A % T Y ii (A 55 PR B 5

FPREZ WESE R A WEZ RS S5 RIBIE S Z IR R st WS
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@ ':I:' ﬂi_l- iiE # [MEZ# W a5 ]

AVIC SECURITIES

HRLE, ARESHRELZBIVERET, §FTRERNEFIEFMKFREEE
T, BODBR T SRBLE ISR A RE AR, 8IS R B ekl R B b T AR AR BB
FREEAFEABELAX, Bam LA ra AR VRORE, FWEHERNE
TRAERFI, BEFEE, B LT ARRENZLOTER, BRAEMELTHE
EERYE R

1 2024 4E PR % T Y43 b vli 2% w) JF Jié 31 o6 21 1K) SR )

SeRINE EWCES (1RS)
AR A

2025-09-11 . FR AR U S R E 2R T 1009684 1151.50
Sy TINEERT N . . _

2025-01-17 (300114.57) FH T EEL T & W) sl KL ML (BEHT) BRI E 100% 0%+ 174.39

AR FH A B By 3 R W E R KA T (3R] BRRTREAE 100%BAL, ME/RIE KL o
(600038.SH) TAVEEFERRF A E 100% 1AL i

PORLRIE: iFinD, ARAE, SUTIEZRIT i

FPRLIE S IS E T R A

20254 1 A, FfT Tk AR WA T AP AT I SE IR0 ZE T AU RRAR BT, AIRAL
5 7 bl T AT IR AT B 3 SEM S TR K 100% AN EHINE, K5/
L) 1741270, BIEARZE S, HEMZ TWEERHZ TR CEAEHTAF, KE
ERE LW AFRE, FENEARTG, #—PRAERMZE TR~ IEFER, X
NERMEZEERRBRNEFRERES, KEHRE, K(Aikﬁﬁiéﬂﬁuﬁé@ﬂé\

=

S

JEEREA T W ELAR KT, HEH "EAR" M BEdlk 16 27 HXBUR

EHERT, ETIEBIRREROEIER L, PSRy ARG,

2025 £ 9 A, EMASREKESHPEEL (RR “MESH") 2. “ME
B BELTUHMEAL P RZ 52 (1151.50 {278) &ARNTHEZ — “M
& BREMARAGE Y REEBANT “EAK" B "S5 FLMATZEE
AR =k BE ARSI E” WA, FEAANSEE TS RE
ARRARNET RSk lk, AIRZZ 5 REWHE — P BEITTHIRE E IR, e KIEDF
RUNL, B A7 8208 RHITVERR AR TAV AT RS, $13E SO £BRIE AT L& R AT 51900

%o

TANFA, EREHFBERIZEFT, RER—EBNE, FELRAEREZEREFELTA
Al, AT IR S, R, MRt AR, B LT ARARRE,
HWEHRF RN E T REFERFENM, AT EEENEZIF,

4. AL b AL AR AR E ™ 2B I R

MEEER, FREHR R ANGRB S IUS RS GE J1,  FTHEH A ™ T R B S 1 K

WEZ RS S5 RIBIE S Z IR R st WS
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& RIS

AVIC SECURITIES [MEZ#EEHR 5 ]

Mo HTIEATUBRARME BE 1 2 E R MR A RABEN BEARE 7>, RARELETFH S &R
BRRE, RRERZEMER SN ZRBM L, EEH LU R S,
BT A T 0 R PR D R A AR ES

AR 0 DA BRAE 7 A R RN R, DUEHERIECR RN N SO, HA TR A
T “Br7 MSRH BRI, BB TR ERAEE IR, B4 IS E S U
HITEERREST, WAIRIERAERE RIS EZERMEEXN P SIEMEMES, EEANTEGE
EFH—AEERANERE, 2FRHPSHNEEURREENRH R E, RaRE
BNV ALMA, (B, B S L RERTTRETT R, "TCARM, 86
FRIEEREFI A RAZZRE T -MERRSEERRNERZ —, REK, ELAeN
R AN UL D FRT ARG AR e, R RS, Tk EA,
ANEH, BIEER. B0, DETDRMER SIURAER SR,

AT SRR TR G TS B, BB 02 DUBT SR R B A D IR 3,
DAF =L b ASFI R B PO TR BN A AE, AR AL R A R AR
MR RIEF 1, HRAE R OET "D RR”, ZElKsh, MEn R,
B R R E RSN T,

IS PR >4 B BB RRON T AT VR SERL AR BT A A INFE, B ZE Tk
TR LT A0, SRR ST AN RE . AR AR MR 4 R AT E B A T T B E N
Fo 2023 £ 12 AWFREF LESWIEL “TEEVHNE. mlmR, RESEFF
TSRS, 25, 2024 /1 2025 FH) “TE” RE R KK FE RIS PERT %
ek, MRAEEFBEA R EITENRZ R (DAL BSER 4k K H 5% (2023)), BLFEHT
—UEREARF L, S s hilE =, Rk, MEmRrE L, e
RIS M4, R 2 SRS E TR R T E S BT FERY, TR,

A2 TRy AR TER ™ M B FE AN 51 Wbk

A PR
W—RERBA™ L | EERGRANNE, WE&mBEHNE, FRNMIERATHIE, R &S HNE S

HEaR

R A I

MRS ARG, PRENUREDG, PIRHLABC O HE <5

R il A NG, SRR E RHIE, SrERELF A A E SR, BIRTAORI S
Fas iR b, iasas e, HERBESERNE, DEMABRBREHNE, HATES Mis B il
fiS3Ee"S a4 MG, FAMIERSHNE, S MR, R HERHNESE

PORBRIE: ALntT gttt R e M, e 2 b o i R Bl

FPRLIE S IS E T R A

BATVHAMT, R B 1. A IR R E RS, M TEAETLE
18 B 2V AT DMRFEANE X FF M R IG BL = W S5 M T TR & B AU 3B, 583 0 00T B
BREI AT, R FA R, TS Kk,

WEZ RS W55 R BIE Z JRRBHH RSy

15



& RIS

AVIC SECURITIES [MEZ#EEHR 5 ]

5. “EBISE” WEEE: 2SR, DIGPiEIE

£ 2015-2018 FE TATWHIFFMEIH, A= —2 A FE e EHA 77 L
M2 SR U #m#EiE. b, WRIEELE 2013-2017 51 56 )5 WOk BE i Al
Fi. WO, X KHLEARFT M AN (BASFIERENE), Nt ENES
ERHBEEREFEHEEN - RERBHREMEERS N —ENBRELLEE
MR&5E, WSHRRP RILEE. LS. MBR, BEESURIUB, A,
REHLEAE 2015-2016 458 /5 M ETE R, TR R EH TR, BR “F
GREAETHT” WA FREN R, HFHNILE 2019 F B REE R, IAZETLH
T3,

HELEETATWA “55L” BT ETRWETHBWEALMZ WS AR

W FIER L, T EFR, RE\EJRMBSH, “HOA” B, ROETREEK

53R 4 FE 0 R E R E AL 2 S THERE S, 2021-2024 F, ROETR
(R IS N 55 8 R P [ B30 0 PR A BRI, 2024 4, B IRON B9 TR b3 33 H 67 25 B
2023 R 2.97% FREE-2.69%, J3BFEFTEEE A EH-6.54% NEE-24.42%,
W5 & FE R F N7, 2025 FF2 “THAE” WEZS, TEMERE, mALk
SGHEnERTBE, B4R “THAE” BREVKFEEERARERE, 2026 F Ql, ZOLOET
P B U [ B3 33 R AL 50 CR 4,099, S8 IRATY R NLE, 3 RF 4 R i 38 33 Hp 7 25 R R A
fJ-13.42% T F%Z-16.93%.

F3 M RILE, Bob% LR E RS HEEGRIEE ) e OhOg) R

40

32.57

30

20

10 |

0

-0.20

2021/12/31
10 F

20 F

-30 L

2022/12/31 2025/3/31 2026/3/31
-13.42

-16.93

=t ENVIBC A TR EEHEIE (%) -Hu B e | REVRILE R LU (%) -HhASEEKC

ORISR : iFinD, FRSTIESR AT 78 F7 4 A

FPRLIE S IS E T R A

T AR R 18, ARRF AR T E, TR E LT AELE R AR

WEZ RS W55 R BIE Z JRRBHH RSy
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& RIS

AVIC SECURITIES [EZF DS S

FPRLIE S IS E T R A

—EREME, FHRERT, YT - EWFEHE— FURGREN SRR, EIIF

MEHLIE T, ZWHEAR, FOVRXEEWHEZENK,; my T - EEREER

Vb, B FHFWEHLIIIRF TS, EHE, MARNXERWATIEIZ —.

(2) 2026Q2 FLTHEFRCEM: EhBNEE, oIk
& EE B

1. DUHF R P 2026Q2 25538 % TR EMBUKE R,
el A i s b

BE 202602, ~EESETFROME (ECK, TRH) H 1090.47 {Z7Tt OGALE
TF% 10.36%), 1% 9/31, # 2026Q1 NRE—L; ETR GBI 2.70% CGRELTRFE
1.13pcts), #AC-1.40pcts, —4F DLREAK,

El4 ASREEH LHEMBAH 2T 9/31

7000 ¢ 1 11%
6000 | 1 s
5000
1 5%
4000 F
41 2%
- 0,
2000 H . 1.40%
41 1%
2000 F
0 IJIIIII..III- 7%
A N T | T S S O IR A = . A S O - < S 7 7 N < ol ==
FofE A MR o By AT S O OB ok @ Ao MR TSRS AR
A B e e R E Hl Hp A Y S 7O g i T R i
&Y & mE R T T a8 R ok fe i & i i g % B
B SR E AT ERE ((25T) /AR LB

PORBRIR: Wind, SRUEZFZATERE (BHEERE 202602), F: #HESAIHEE VA S E 0K

WEZ RS W55 R BIE Z JRRBHH RSy
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AVIC SECURITIES [MEZ#EEHR 5 ]

K5 2026Q2 A~5E5E &% L€ LI FT ~FE

2500 1 10%
7.89%

7.59%

2000 | 1 8%

4 6%

1500 F

1 4%
1000 }
2%

500 0%

-2%

LT ASIER RO O (f2m) —— FETATAFREE Ol o thh] —— B/ EAC L)

PORRIR: Wind, SPATIEZFRRCATREHE (BUEEE 2026Q2), 1: BUESEIHEE M EEE R
T RO =S RO I EAE SR A BRI EAEL; AREC LB =17 ML S8/ 250 A &
BTHE; S He =5 & Eefil-brR i b

Hrp, EoUESROHI 1.60% CGAEE TR 0.63pcts), =FLAKRHIK; #
I ESROLHIH 1.10% R TREE 0.50pcts),

K6 2026Q2 22 K& % T RE G bL Be 9 2 1 5E 5 % 1 Re € LEBIBS 6 bE T R

6% r TN RIIE S e O LB i B 2.69%
BN RS R O e 8 1.02%

— FEUEEE TR G WU TR
----- EAREEE TR B E AR T TR LLf - A2

VORRIR: Wind, SPULIESBFFOINEH (BURIE 2026Q2), W@ BURGIHHEE WA S E O

HRELFEES, FINHUANEESCHEORELRIMESN 399.64 127T GRHL TR
2.70%), FEHHIH 0.99% CGREE TR 0.30pcts),

RETROHE (Bak) #4, AEESH -T2 NERES. KRES.
HEES, BB, TRES, HEES. AR, FRES, WEES, HNE
&, RIMKHM, BREES, KES, £R&Ee, LREES. fiBFE. ERHIR.
RMBE, ERME, KIEES,

= 2026Q2, £ TAT SR A E S A& MR N 326.931ZTC GREL R 19.17%),

FPREZ WESE R A WEZ RS S5 RIBIE S Z IR R st WS
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AVIC SECURITIES

“

[WEZ#IF 5t ]

2. SPBERE R PT: SPBEE TR ERBURIRSE RS, R b Eb/h i
K

BE 2026Q2, ETTUWHERCIMEN 631 27T (GFEE+36.93%), R bttt
2.54% (¥ALE+0.55pcts),

2026Q2 ~NEESMINER QR+, HEREEUMA. FEME. ks,
RDCE. RE S, BT, SEME. fIREF. FEIE, MXHERE L8
AR,
2 1 AERERIEE LR FH RGN IEREEA)

NHES T RS e /3%

i+ Frii 44 Feiit44 Fr i +44
AN AN PR FH IR AA
R H T HEENS FEIE edelir e
FH AR AR E-Selip e AT 4%i)
FETLE HTEE Hh A SOCERM
FRRER HEARTH ik sh 7 Rk
HrEzN FR A FhE g AR
ik sh7i HIPNGER FRRTEH HEFERHR
[ R [t L SRR/ EELLAb
AR SEMHE [ fe FL SHEshS
=k G Liv-&ZIb)) p=ES N PV EEEZN

BORIRIE: Wind, WATIESH TR (BUEEE 20260Q2)

(M) E1. EdiAn 2026H1 Mgk 2 K mi s i i

F 2% T Edian 2026H1 W SihiE BN

i &N

SRR

Ak Gic R

BElWA (Z7D) KB

14.47 (-34.68%)

0.5 (263.32%)

HFRE (270) Rt

PR

8.91 (0.1%)

0.75 (154.93%)

R

3.67 (-25.68%)

0.03 (101.66%)

Ll

3.41 (42.27%)

0.08 (87.09%)

RIS

5.61 (3.62%)

-0.18 (56.52%)

KERALAR

4.04 (5.34%)

0.25 (39.44%)

WMERE

2.16 (7.33%)

0.76 (34.72%)

SL D

6.1 (22.16%)

0.77 (32.02%)

Mol el BN He N o B BN RO B B

e 23

12.35 (0.38%)

0.41 (27.84%)

—
<o

= HH

7.45 (0.88%)

1.7 (19.12%)

=
[

AR

2.61 (0.5%)

2.58 (15.03%)

=
N

FOERTE

2.67 (22.69%)

0.12 (12.82%)

=
w

1.18 (0.16%)

0.04 (11.94%)

FPRLIE S IS E T R A

WEZFFFEAR

W55 R BIE Z JRRBHH RSy
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AVIC SECURITIES

[WEZ#IF 5t ]

FPREZ WESE R A

14 TR 10.79 (8.93%) 1.29 (10.37%)
15 RRER 23.55 (0.199%) 0.62 (10.08%)
16 Bk 0.93 (-0.37%) 1.11 (8%)

17 HEGIR 10.86 (1.18%) 0.15 (7.28%)
18 LT AN 42.16 (1.18%) 13.51 (6.47%)
19 FRE 11.63 (0.26%) 0.7 (4.88%)
20 BIEHE 14.89 (0.22%) 0.25 (3.85%)
21 R 5.89 (-0.06%) 0.79 (3.71%)
22 ==k CE) 22.25 (0.21%) 8.49 (3.39%)
23 HR KE 3.83 (0.27%) 0.17 (3.29%)
24 W 2.26 (0.39%) 0.3 (2.93%)
25 MARBH 40.38 (0.18%) 1.11 (2.83%)
26 KB 12.9 (6.47%) 0.61 (2.78%)
27 ESill e 43.97 (0.73%) 12.59 (2.59%)
28 SRERY 14.95 (19.31%) 1.88 (2.19%)
29 HETE 18.85 (0.43%) 0.35 (2.13%)
30 S Ay 19.29 (5.2%) 3.33 (2.05%)
31 ST B 1.09 (0.08%) 0.11 (1.97%)
32 HRIALEY 30.3 (0.38%) 0.37 (1.91%)
33 ST REA 4.16 (0.03%) 0.15 (1.82%)
34 AR 27.42 (0.8%) 0.12 (1.72%)
35 I e A £ 10.23 (0.71%) 2.49 (1.68%)
36 B 1.53 (0.49%) 0.09 (1.62%)
37 RATHM 21.21 (0.11%) 0.55 (1.35%)
38 HEGERLEL 2.19 (0.23%) 0.1 (1.31%)
39 HHE 79.58 (0.25%) 3.12 (1.26%)
40 H &KL 3.1 (-0.57%) 0.5 (1.23%)
41 HF A 2.01 (0.52%) 0.26 (1.16%)
42 EEER 0.92 (-0.04%) 0.02 (1.07%)
43 W IR PR A2 13.45 (0.62%) 1.07 (1.02%)
44 Y 4.38 (0.22%) 0.6 (0.96%)
45 EZEIPN 0.43 (-0.27%) 0 (0.94%)

46 RIS 16.97 (0.19%) 1.59 (0.91%)
47 FREERE 17.92 (-0.2%) -0.12 (0.83%)
48 EEEE 1.79 (-0.04%) -0.07 (0.79%)
49 Pt s 2 0.97 (0.03%) -0.02 (0.77%)
50 TR % 3.2 (0.82%) -0.14 (0.76%)
51 AL 16.34 (2.72%) 0.55 (0.73%)
52 PR 1.83 (0.12%) 0.07 (0.71%)
53 AR 3.09 (-0.21%) -0.26 (0.71%)
54 *ST K& 0.15 (-0.78%) -0.02 (0.7%)
55 M = 20.53 (0.13%) 1.03 (0.61%)
56 f& N 207.55 (0.47%) 1.46 (0.59%)
57 HREET 5% 111.2 (0.09%) 8.37 (0.59%)
58 R 2.61 (-0.13%) -0.13 (0.55%)
59 LiEN =i 10.02 (0.36%) 0.4 (0.53%)

WEZFWETEA W55 BB IE L Z R A RS
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AVIC SECURITIES

[WEZ#E5E

(=

FPREZ WESE R A

60 f et 11.18 (0.24%) -0.51 (0.5%)
61 ERR AR 6.67 (0.64%) 1.01 (0.49%)
62 STRURHR 1.18 (1.18%) -0.23 (0.49%)
63 AR AR 32.7 (0.11%) 1.28 (0.48%)
64 i de 1.98 (0%) 0.14 (0.46%)
65 RS 0.69 (0%) -0.02 (0.45%)
66 Kighi%s 22.35 (0.21%) 1.83 (0.45%)
67 RErT 4.65 (0.08%) 0.07 (0.45%)
68 PN 25.96 (0.2%) 0.81 (0.44%)
69 HE T 22.11 (0.55%) 4.03 (0.41%)
70 fIRER 10.84 (0.57%) -2.24 (0.41%)
71 ELIEHEN 2.97 (0.01%) 0.54 (0.4%)
72 HoL 7.25 (0.07%) -0.72 (0.4%)
73 BRI 96.9 (0.25%) 9.01 (0.4%)
74 R 21.28 (0.4%) 0.67 (0.38%)
75 AT 1.16 (-0.17%) -0.4 (0.36%)
76 FEUS R 5y 1.59 (0.01%) -0.09 (0.34%)
77 IR 2.45 (0.26%) 1.19 (0.34%)
78 JER| 4 13.08 (0.44%) 2.95 (0.33%)
79 FARREIR 1.05 (0.09%) -0.45 (0.31%)
80 I\ A) 1.77 (0.31%) -0.25 (0.3%)
81 TR 11.96 (0.31%) 1.17 (0.3%)
82 SEE A 7.68 (-0.11%) 0.16 (0.28%)
83 R ZH 3.62 (0.07%) -0.23 (0.26%)
84 - 0.97 (0.23%) -0.19 (0.26%)
85 AR 1.8 (0.75%) -0.63 (0.25%)
86 JLEEER 4.69 (0.02%) 1.01 (0.24%)
87 pAN 2.72 (0.12%) -2.24 (0.24%)
88 *ST K 2.33 (-0.45%) -1.63 (0.22%)
89 HrEaRe 7.24 (0.31%) -0.74 (0.22%)
90 RILHM 401.38 (0.39%) 3.04 (0.21%)
91 RPEHE 20.3 (0.06%) 1.07 (0.2%)
92 NS 9.23 (-0.09%) 2.19 (0.19%)
93 SAERH 4.25 (-0.04%) 0.26 (0.19%)
94 BRI 7.34 (0.42%) 1.71 (0.18%)
95 [ A AR 18.3 (0.32%) 2.21 (0.18%)
96 PEEEEN T 9.44 (0.09%) 0.65 (0.16%)
97 SOLER 34.43 (0.13%) 7.98 (0.15%)
98 ST 4% 2.2 (0.07%) 0.75 (0.15%)
99 EHf AR 0.78 (-0.25%) -0.21 (0.14%)
100 JEEEF 9.16 (0.17%) 0.71 (0.12%)
101 FIRHRT 9.1 (0.06%) 2.26 (0.11%)
102 REHTF 3.03 (-0.05%) 0.09 (0.11%)
103 JIARE 0.66 (0.2%) 0.3 (0.1%)
104 FEMER R 1.75 (0.27%) -0.33 (0.1%)
105 HRRERHR 46.15 (0.22%) -5.21 (0.09%)
WEZFWETEA W55 BB IE L Z R A RS
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[WEZ#IF 5t ]

FPREZ WESE R A

106 PIFs 41.96 (0.1%) -2.53 (0.09%)
107 2R 18.28 (0.21%) 1.22 (0.09%)
108 MEEHIX 2.34 (0.51%) 0.62 (0.09%)
109 BEE= 0.36 (0.36%) -0.33 (0.08%)
110 KATRHE 1.42 (0.02%) -0.95 (0.08%)
111 Bk 4.58 (0.12%) 0.4 (0.07%)

112 HAT 5.14 (1.17%) 0.36 (0.05%)
113 FEII 1.56 (0.06%) -0.57 (0.05%)
114 Pagediidin 6.67 (0.07%) 1.25 (0.05%)
115 EEGE 5.16 (0.07%) 0.7 (0.05%)

116 HroeE 1.86 (-0.03%) 0.16 (0.04%)
117 IIRER 101.38 (0.11%) 5.2 (0.03%)

118 +t—= 7.61 (0.21%) -1.11 (0.03%)
119 AL %2 4.69 (-0.04%) -1.71 (0.02%)
120 ERIZEE 4.15 (-0.07%) -0.17 (0.01%)
121 TLIF3E 10.08 (-0.06%) 1.51 (0%)

122 B 1.61 (0.45%) -0.34 (-0.02%)
123 ERIER 6.1 (-0.42%) -1.41 (-0.02%)
124 R 12.61 (0.14%) 1.47 (-0.02%)
125 MEHTRL 0.56 (-0.1%) -0.32 (-0.049%)
126 HfTATLEL 109.7 (-0.02%) 6.07 (-0.05%)
127 KIEHTF 31.07 (0.75%) 2.43 (-0.07%)
128 Rtk 2.31 (-0.03%) 0.58 (-0.08%)
129 s 1.75 (0.64%) -0.1 (-0.11%)
130 & T 7.07 (0.24%) 0.32 (-0.12%)
131 RERMRLR 7.4 (0%) 0.95 (-0.14%)
132 B 0.91 (-0.08%) 0.28 (-0.15%)
133 AR 0.98 (-0.04%) 0.11 (-0.15%)
134 SINIZ k57 3.74 (0.01%) 0.51 (-0.16%)
135 EERH 17.27 (0%) 2.93 (-0.16%)
136 TRERH 19.64 (0.06%) 0.88 (-0.16%)
137 REEN 65.87 (-0.02%) 4.19 (-0.17%)
138 i =ES N 11.28 (0.2%) 3.19 (-0.17%)
139 s ) 13.38 (-0.02%) 2.32 (-0.18%)
140 R 7.51 (0.07%) 0.51 (-0.2%)
141 TLhides 4.42 (-0.06%) 0.29 (-0.2%)
142 TR 22.42 (-0.07%) 2.47 (-0.21%)
143 PRESS 1.89 (-0.21%) 0.3 (-0.22%)
144 ELER 3.31 (-0.28%) -0.38 (-0.22%)
145 HRGE 112.4 (0.01%) 11.19 (-0.22%)
146 HRLR K 151.67 (-0.27%) 7.09 (-0.22%)
147 REM 3.34 (0.73%) -1.08 (-0.23%)
148 ERZET 3.84 (-0.08%) 0.59 (-0.23%)
149 HEE M 13.19 (0.1%) 1.99 (-0.26%)
150 PhE R 13.64 (-0.11%) 0.45 (-0.27%)
151 s R 23.64 (-0.14%) 4.39 (-0.27%)
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152 FFHH 10.22 (0.02%) 0.11 (-0.29%)
153 HTEE K 141.86 (-0.27%) 4.9 (-0.29%)
154 e 2.14 (-0.27%) 0.35 (-0.29%)
155 EXTNL) 30.02 (0.019%) 1.46 (-0.29%)
156 BRI 27.59 (0.01%) 2.17 (-0.3%)
157 BE 1.09 (-0.06%) -0.26 (-0.32%)
158 HRER 1.57 (-0.04%) 0.18 (-0.33%)
159 WAL 7.7 (0.15%) 0.51 (-0.33%)
160 HERA 90.07 (-0.12%) 1.88 (-0.34%)
161 Ty 4.31 (0.09%) 0.22 (-0.36%)
162 S e 5.87 (-0.04%) 0.36 (-0.37%)
163 HEs 26.12 (-0.04%) 3.45 (-0.37%)
164 HE TE 12.29 (0.01%) 1.13 (-0.37%)
165 e KT 5.98 (-0.03%) -1.25 (-0.4%)
166 WE—HL 52.32 (-0.09%) 1.72 (-0.41%)
167 vz 5 17.03 (0.03%) 0.06 (-0.41%)
168 R 2.61 (-0.06%) 0.67 (-0.41%)
169 HERER; 12.86 (-0.07%) 0.55 (-0.41%)
170 *ST il 0.51 (-0.82%) -3.51 (-0.42%)
171 BT 1.34 (0.12%) -0.53 (-0.42%)
172 FORHH 27.67 (0.23%) 0.29 (-0.44%)
173 FIB A 4.09 (0.3%) 0.31 (-0.45%)
174 REHEE 0.55 (-0.51%) 0.09 (-0.45%)
175 KEE 2.16 (0.13%) 0.15 (-0.48%)
176 FRENNA 2.23 (-0.21%) 0.39 (-0.49%)
177 BIRRH 1.06 (0.18%) 0.11 (-0.49%)
178 EEHF 8.86 (-0.17%) 0.98 (-0.51%)
179 IS 2.52 (0.3%) 0.12 (-0.52%)
180 pEbe e 39.21 (0.08%) 0.26 (-0.58%)
181 SRTRY S 61.91 (-0.58%) 4.73 (-0.58%)
182 B AR 22.57 (-0.24%) 0.35 (-0.61%)
183 BRI 2.73 (-0.15%) -1 (-0.61%)

184 BLHERMEL 0.97 (-0.37%) -1.76 (-0.62%)
185 FOLHE 0.64 (2.01%) -0.34 (-0.63%)
186 HTSH1 0.16 (-0.57%) -0.28 (-0.66%)
187 IR 6.45 (0.12%) 0.18 (-0.68%)
188 H=1E 2.46 (-0.5%) 0.1 (-0.7%)

189 EHEL 15.35 (-0.05%) 0.49 (-0.72%)
190 RIERHY 0.73 (0.27%) -0.79 (-0.72%)
191 BULEETN 2.68 (-0.07%) 0.11 (-0.74%)
192 BERK 1.85 (0.05%) 0.14 (-0.74%)
193 MERA 0.42 (-0.4%) -1.04 (-0.75%)
194 TR 1.57 (-0.38%) 0.36 (-0.76%)
195 FARHEF 45.3 (-0.22%) 0.41 (-0.77%)
196 =A% 4.86 (-0.38%) 0.41 (-0.85%)
197 B R IR 1.56 (-0.24%) 0.04 (-0.89%)
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198 SN R 4.01 (-0.23%) 0.04 (-0.93%)
199 BERE 7.88 (0.34%) 0.01 (-0.93%)
200 JREE 23.23 (-0.08%) 0.12 (-0.93%)
201 HERR Y 22.45 (-0.12%) 0.11 (-0.94%)
202 PN R 0.3 (-0.65%) 0.02 (-0.94%)
203 RFERIE 0.66 (0%) 0.01 (-0.95%)
204 TIRYER 2.19 (-0.17%) -0.25 (-1.08%)
205 TRERH 3.04 (-0.35%) -0.09 (-1.14%)
206 R 3.4 (-0.3%) 0.1 (-1.15%)
207 B 3.77 (-0.15%) -0.11 (-1.219%)
208 FETRHY 1.79 (-0.61%) -0.49 (-1.24%)
209 e 0.74 (-0.03%) -0.17 (-1.24%)
210 BN ae 7.05 (-0.36%) -0.55 (-1.25%)
211 A ST 1.72 (0.01%) -0.06 (-1.31%)
212 A7 S 9.3 (-0.45%) -0.48 (-1.41%)
213 vl 1.29 (-0.7%) -0.16 (-1.44%)
214 HBIRE Gy 0.5 (-0.16%) 0.2 (-1.51%)
215 BEFE AR 2.31 (-0.09%) -0.38 (-1.719%)
216 FHHMS 0.68 (-0.85%) -0.91 (-1.79%)
217 ARGl 2.38 (-0.2%) -0.16 (-1.86%)
218 HEER 0.49 (-0.42%) -0.16 (-1.89%)
219 EERL 1.37 (-0.26%) -0.29 (-1.95%)
220 Rk 8.69 (-0.07%) -0.17 (-2.01%)
221 PUaIE T 4.84 (-0.29%) -1.34 (-2.08%)
222 TR 12.42 (0.01%) 0.2 (-2.11%)
223 NAERL B 0.49 (0.2%) -0.02 (-2.2%)
224 FIRIA 1.65 (-0.28%) -0.13 (-2.27%)
225 PRSI 11.58 (0%) -0.31 (-2.32%)
226 KIET 4.69 (-0.33%) -0.96 (-2.52%)
227 FimEm 1.53 (-0.12%) -1.05 (-2.65%)
228 ARSI 6.06 (-0.08%) -0.35 (-2.9%)
229 ST 2.5 (-0.51%) -1.9 (-3.52%)
230 RERAEA 2.5 (-0.3%) -1.22 (-4.4%)
231 R 9.79 (0.48%) -4.35 (-4.41%)
232 EYREA 1.38 (-0.4%) -0.73 (-4.92%)
233 R 5.14 (-0.62%) -3.19 (-5.08%)
234 SRR 1.03 (-0.04%) -0.13 (-5.11%)
235 HF00E 2.39 (-0.28%) -0.36 (-13.14%)
236 ST 4 0.57 (-0.66%) -0.67 (-13.3%)
237 LT 0.51 (-0.21%) -0.27 (-23.52%)
238 RS 20.62 (-0.08%) -1.81 (-73.08%)
239 KOEE 1.86 (-27.66%) 0.03 (-78.95%)
VB E
1 FR AR 92.00 110.00 143.56% 191.21%
2 N3 -0.62 -0.58 -11.53% -4.33%
WEZFWETEA W55 BB IE L Z R A RS

24



& RIS

AVIC SECURITIES [MEZ#EEHR 5 ]

FPRLIE S IS E T R A

HWRRIE: Wind, "R FTEEM (7 BUE#EE 2026 £ 8 H 28 H)
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LN S 7R d
(—) b ES e

BE 2026 £ 8 H 28 H, EMZETL () $5% PE 5 59.69 %, 4T 2014 4
FHI 30.54% 5% o

H7 BT (B)) 8% PE EHAE

300 r
250
200
150
100

50

0 1 1 1 1 1 1 1 1 1 1 1 1 ]

Q> IQ'\/ IQ'\ .6\ I(S\r IQ'\/ IQ'\/ .6\ I(S\r I(S\r N '6\ IQ'\ I(S\r
R R R i e R R A M

PORRIE: Wind, HUESZBESATER (1 BUEEE 2026 £ 8 A 28 H)

(Z) EIHmPYRZEH S ETF gt

KJE, EIRE (FH) REZHHN 1884.81127T (-22.74%); & HIELRTEMREIH
EEBN 1.97%, [RIELFE 0.28pcts, F LK ETF B &EAtk EE R 1.30%,

FI8 % LAz A

12,000 10%

10,000 8%

8,000

6%
6,000
4%

4,000

2,000 2%

0
2021-01-01  2022-01-01 2023-01-01 2024-01-01 2025-01-01 2026-01-01

I PG TR RAGSE (2T1) e 7 |

0%

PORLRIE: Wind, HUEZZFRIFRATER (7 BUEEE 2026 42 8 A 28 H)
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# 3 HE L LIEM% TR ETF 288 G, PR, HRFERE LEE) riit Oas: 1260

s 2 IO JEIAEAE ERIES T
1 EZRFIUEZE T ETF 60.73 +3.07% -21.80%
2 & EHIEE TSk ETF 116.97 -0.13% -9.13%
3 sAErRIEERT ETF 21.85 -0.46% -47.09%
4 JTRHIEE T ETF 31.13 +0.54% -26.79%
5 SRR AT AR ETF 14.60 -0.14% -24.54%
6 S IEHIEZET. ETF 9.39 -2.69% +19.77%
7 HFHIEE T ETF 9.96 -0.99% +5.07%
8 K R EIE i zs =k ETF 5.59 +0.18% +1.82%
9 R EETR AT ETF 47.21 -3.40% +196.56%
10 REAENEATR AT T k. ETF 13.43 -2.89% +205.19%
11 FK AR E R A 2 (S 7=k ETF 95.04 -4.83% +139.46%
12 w EEEE A s ETF 1.86 +0.00% +152.47%
13 F RENEFTR A7 ETF 3.31 -2.93% +187.07%
14 HEEEEE AT~ ETF 3.38 -0.59% +159.89%
15 AR HIE T2 5k ETF 20.51 -1.96% +133.66%
16 R EEE A il ETF 3.12 +0.32% +435.65%

&it 458.08 -1.30% +13.13%

PORLRIR: Wind, "UTIEZFREFSRTREA (7 BOE#EE 2026 4 8 A 28 H)

(=) MBREER

#E 2026 4 8 A 27 H, E L7 HIRE RFE 1T 1282.90 127T, JA B Hb-0.34%,

5 P T R AR A EL B 4.88%,
PO 1P W il B A0 5 A B R AN
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rﬁQ/

T TATRIBERI ({470/ 450
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™
PORRIR: Wind, "PUTIEZRREZCRTRERE (7 BOE#EE 20254 8 A 27 H)
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h. MG

O RE®BEHEARIY, RATSH, Bk, BPIERCERRAMELIE, R

S — Btk ;

@ MREMERALBEET, ATRERH KM KRB B RS ;

® EmMARAKR, B, NEs, BSEHRA AR R,

@ FEEEDIRAULITHRE, URRNESBOHER BN LSS,

G TS ERR, EE RN B ARKIET R, ATREAE R B R & H L SR (4 (E

2 g

>

ANPEEL;

© #rR. iR EFH RAREEERE, AR ERIAERIEN BN RN AEE

WEEAER, RN &SRR SBAETEERRER, FEEGEREN
U ;

@ ERZERZERBFERREMER, SaTERZ2R/HBFRREONRE, W

REFRBUGHS R R EAFZAL, FFRTREX A R RIEE LS £ AN,

® FEMRMIES), SBORAFE;
© RIZTT SN A] RERS R Al 55 3E AR i 5
© 17k EARBCRIAEE AT RE SN TARERE 357 4 A R AR
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AGILNE47 28/ LIS

SEN: A H BRI LRSIV 300 HEACHKHE 109 LA L.
BRSO A IRV RO A 300 FEECSKIR 5%~10%62 .
Rt AR A IR AR PR 300 1REHIE-10%~+5% 2 [,
et s AAN A IOHVRUGERR IR 300 1RACERIT 10%BA L,

TR BT PN T

B RS BT ERHK T 8 T RBIIPTR 300 F55C
s RN A AT KT 5 FIPR 300 HE4RS,
W AR AT KoK T RBIPIA 300 1580

WEFE I AT R -

HUESZE THII: YA T TATIHRRHII, ARFETF e T SRARAR 7 TRERIRIS, UF TRBRNEETHIG, UETHIRSFT
i, NN, R R 20, MHETAUAN, WS RAEATS, RETTUIMEE, I, VRS SRR R EE AR &
e,

& HIRA -

FRZFE, 18611188969, chenyd@avicsec.com, S0640125020003
2, 18674857775, liyug@avicsec.com, S0640119010012

2Rk, 18665808487, liyoul@avicsec.com, S0640521050001
S4B 17611619787, lirx@avicsec.com, S0640123060013

I3 -

AERAFUR & 2D WA E—COET T, FRRERE, ARETEWL R T oA KBRS, AAEFMEEMI S EA G S5, B
RS, KRR EARE PR B R EIRR AR X,

REFR: BePiE B IR BB BATRER TN, (EATERA 0 BT et s SR SRR i 8 F SR TS N T

Gigzdii

AR RIOES AIRAT (CEE R EIES B R R SHORIES TS V) SIfE. ARSI BRSO E MR R, R,
{513 o A 5T PS5 TR A ) T LS8 T 7 A2 24 M B B T B DS 2 TR R AU (X . R LA R X B 2
REUR R, BRIES AR, SRS R RORUR TrOE %, AR S (LS & P, AL PROES BB, A E Sk BRI 772
Rk, SEAIRSIOAE PRSI LA AL A SIS, RS, AN ARSI BB S BT LA,
SEAER BT SZ I R BB T o, S ATF PSR EUAt 77 R BRI AT M AR BN, BRI R E 5,

RAREFTRIOYOR, TR SR R EAIE RIS 2, HAEENERL, BBl L AT 5 E it S RS R (B B A EH D8I, PVEIE
B TIUTE AR T AR S R ML RIE & N IR S, AIREHIPAE A 0 AN, TirPIES A 2R AR S T
P,

AR TR IR O L B P TE S U AT, (B E S R R S PSR SE v, RVEUE S 0 TR R AR 25 (O BT 3 | B4
SAEATTRAE, MRAFZS S R A R RTIS B SV R AR AR A DA T (A NG, TR, sRAE %] RS S AR 5
VORI R — B R RSIIIR . AR RS S (MR SRS AN ARORRNZRE., TR AT %, WORERE, AR IR R R
ST 25 R AT 3735,

FRESE A AT R AT 2 S AR R S RAT NI RRAE 5, %S RAT AR IR SR TEERAA TR, ok HE 4ot (7
525, FTIES T A A Rl F R DR 6 AR 2P AR VORI SRR WL B 1 AR BT S BR A

PRAR ML TR X R R UR R X 2 SRR ATES A R AR
NEIMHE: www.avicsec.com

AR HLIG: 010-59219558

f&  H: 010-59562637
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