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2026 30.5 87.1% 1.9 100.3%

2026 18.9 5.8% 16.5 17.9
2026 394.8 0.8 947
22 459

2026 88.3 5.2% 9.3 4.8%

2026 46.1 0.9% -0.9 91.4%

A 2026 15 76.6% -0.1 1.0 -108.31%

2026 8.1 21.4% -0.3 -0.1 178.1%

A 2026 8.0 57.7% -1.0 -0.7 34.9%

2026 15.8 4.9% 0.7 1.8%

2026 3.8 36.3% 0.5 0.2 252.9%
2026 35 38 344
2026 32.2 6.7 1.2

2%

2026 9.3 26.4% -1.9 0.3 -645.0%

2026 111 47.5% 51 13.7%

2026 11.2 83% 11.2 10.1

11%

2026 187.5 183.8 7.7 14.6

2026 115 444.1% 0.2 0.1

2026 1.5 51.5% -0.3 0.1

2026 51 0.7% 0.1 79.5%

2026 13435 11.8% 976 70.3

79.3 0.64
2026 1028.6 12.0% 19.6 40.8%
2026 245.0 5.7% 444 3.3% 9.5
4.6%

2026 176.4 20.2% 8.5 5.2%

1 2026 26.0 5.1% 5.6 130.8% 2 2026 4-6
4.43 62506.4 2026 6 30

279.94 2026 4-6 65992.8

2026 321.1 29.4% 15.5 16.3%

2026 97.7 6.6% 5.0 0.2%

2 28
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1 2026 38.2 42.9% -3.0 -157.4%
2 2026 23298.9 75.3% 7800.2 59.7% 2026
1-6 33468.1 10007.2
1 2026 101.2 20.7% -0.7 6.1
-111.3% 2 2026 7.2 7.2
300.0 30.7 121 27.1 1255
2026 7.1 3.7% -0.2 -0.2
2026 6 30 50 55 2025
59.6 83.9%  92.3%
2026 17.9 268.1% 0.5 54.4%
1 2026 5.8 9.2% -2.4 -3.7 2
6 48 2 21 16
1 219.7 464.9 39.3
213 3.09 15
2026 7.8 79.7% -6.3 0.7
-1048.0%
2026 7.7 3.5% 0.1 29.5%
2026 16.3 33.8% -5.3 -1.2
2026 4.7 3.2% 0.3 13.9%
212 10.4% 83.1 64.6
2026 1.2 10.8% -0.5 -0.4
-32.5%
A 2026 701.7 33.4% -149.5 -119.5
-25.2%
1 2026 10.7 11.2% 1.2 1.8 30.0%
2 2026 4-6 438 6.1% 0.4 8689.9%
3.9 5.3% 0.4 8.0%
1 2026 7.6 52.2% 0.1 0.3 70.0%
2 2026 6 30 2026 3.8 7.9
54.2 30% 34 10%
64.7 44% 6.29 50%
2026 47.0 16.9% 0.8 0.4 110.4%
1 2026 225 15.2% 6.1 1.8 247.6%
2 3.0 51.5% 21 56.8%
5.8 61.8% 4.0 67.5%
2026 34 60.2% 0.3 1260.8%
1 2026 16.3 41.8% -4.6 -4.0
-145% 2 2026 2.6 1.0 10.1 7.2
10.5 8.2 55.7% 50.6%
18.8 379 3.0 25.9 217
-25.6 205
2026 21.0 20.0 5.2% 1.2 15
19.8%
2026 5.9 30.2% 0.3
4330 3540
2026 74 30.3% 0.2 92.8%
2026 12.1 13.0 7.1% 14 1.8
23.6%
12.9 7% -0.7 31 79% 2.0
23% 16%
1 2026 9.1 0.6% 1.2 13 11.0%
2 2026 6 30 641 8535.0 2026 1-6
41 359.3
2026 850 1590 460 860
8
2026 2.3 3.3% -0.1 -348.2%
9.7 2.0% 0.7 4.7% 0.6 4.0%
5149 4959 3.8%
2026 315 0.9% 13.1 16.5 20.7%
2026 21.8 76.8 6.1% -33.9
34.8
2026 35.3 38.6% 8.9 56.7% 11
2.8 60.6%
2026 17.1 18.0% 2.2 337%
488.7 8.4% 177.0
11.8% 8.3 9.7%
2026 216 18.3% 25 2.2 11.3%
2026 701.7 33.4% -149.5 -119.5
-25.2%
8 13 -8 19 9.3 318.7
2026 6.5 1.79% 3
Argentum Lithium S.A.100% 1.75 Avrizaro 80%
2026 9 2 29
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20.4%
1 2026 21.2 2 2026 17.1
31 3
2026 0.103 9 2 9 7 9 29
2026 2.4 2.2 0.2
2026 0.015 9 17 10 16
2026 0.4 9 14 9 25
3.3
8.60%
0.107 23.0% 9 7 9 30
A 2026 1552.03 6823.79
5271.76
2026 14.1 5352.5 2026 1-6 5338.4]
2026 0.03 2026 10 30
2026 8 3 AA+ AAA
2026 7 1.99% 2+1 2026 8
25 2029 8 25 26 MTNO002 102683294
2026 / 2.6 2.4
15 0.2 25.6
2026 0.05 2026 11 27 12 4 2027
1 14
2026 0.3
2026 1-6 4.9 0.1 4.8
2026 42.7 54.2
20.9 2026 6 30 946.1
1 2026 3 1 2026 7 31
120.4 10.3% 2 2026
A 42.7 2025 54.2
20.9 2025 14.4 2026 6 30 946.1
21.8
60%
35
1 2026 0.23 9 16 9 18 10 5 2
2026 —26 05
20 3 1.50% 2029 8 21 26 06 20 5
1.75% 2031 8 21 AAA
8 21 8 28 8 20 8 21
1 21 MTNO001 2021 2026 9 3 3.3
3.399 2 2026 0.56 0.56
0.0017 3 2026 8 26
3.3 2+2+1 2 4
100 1.8%
2026 9 2 30
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57. 30.0 10.9 10.0
1 1 1 7 ]
2025-09-04 25 MTNOO6A 20.00 2028-09-05
2025-09-05 25 03 10.90 2030-09-09
2025-09-04 25 MTNO06B 10.00 2030-09-05
2025-09-05 25 01 10.00 2028-09-09
2025-09-01 25 02 9.39 2030-09-03
2025-09-01 25 MTNO06 9.00 2028-09-02
2025-09-02 25 MTNO002 7.00 2030-09-04
2025-09-01 25 01 6.00 2030-09-03
58. 34.8 20.0 19.5
) %)
2025-09-01 GC B 34.83 3.2000
2025-09-02 20 03 19.53 3.4500
2025-09-01 22 MTNO03 15.00 3.1000
2025-09-06 22 MTNO003 10.00 2.4800
2025-09-07 22 MTNO003 10.00 3.3300
2025-09-05 22 04 7.01 3.1000
2025-09-03 20 MTNO004 7.00 4.4900
2025-09-07 20 01 6.60 3.9000
2025-09-07 22 6.00 1.7000
2025-09-05 22 MTNO002 5.00 2.8800
2025-09-04 23 MTNO004B 5.00 4.6000
2025-09-04 23 MTNO004C 5.00 4.8500
2025-09-01 H 04 2.52 1.0000
2025-09-01 21 SCP003 2.00 6.8000
2025-09-06 21 01 1.20 3.6800
2025-09-01 GC C 0.01 -
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“ 8' 28’

1
3
59,
(1) ()
() () 2025A 2026E  2025A  2026E (1
1109.HK 2853 236605  3.56 3.52 8.01 8.10 40.97
0817.HK 1.35 212.15 0.04 0.09 3084  15.05 4.04
1908.HK 1330  358.04 1.63 1.84 8.16 7.23 17.34
002244.5Z 9.01 280.34 0.68 0.85 1325  10.60 9.86
0119.HK 1.27 56.55 0.06 0.07 2159 1958 8.55
1209.HK 34.76 922.59 1.74 1.94 19.99  17.96 6.91
1972.HK 2109 141174  -0.24 0.87 8826 2427 40.77
600007.SH 18.90 190.38 1.19 1.14 1583 1655 9.24
000560.5Z 2.64 62.19 -0.04 0.05 6435  49.94 3.97
8 28
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200
39

200121

- (8621) 6860 4366

- (8621) 5888 3554

(852) 3988 6333

10 10800 8521065

21 10800 1521065
800 852 3392

(852) 2147 9513

110 8
1100032

- (8610) 8326 2000
- (8610) 8326 2291

C )

2/F, 1 Lothbury
London EC2R 7DB
United Kingdom
: (4420) 3651 8888
: (4420) 3651 8877

C )

1045
7 Bryant Park 15
NY 10018
: (1) 212 259 0888
: (1) 212 259 0889

( )

1993030462

(049908)
- (65) 6692 6829 / 6534 5587
- (65) 6534 3996 / 6532 3371




