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20244 20254  2026E  2027F  2028F 20244 20254  2026E  2027E  2028F
ik 2,185 1,782 3,824 5020 7,157  HLEA 9,937 12,014 15,059 18,514 22, 740
R A TR 2R 4,195 3,955 5960 7,377 9,012  #Elmk 7,836 9,654 12,046 14,877 18,370
B 1,420 1,807 2,197 2,722 3,362 @ BAHMEAMMm 47 57 76 93 114
H A AT 1,456 5,443 5127 5613 6,222 HERR 40 60 70 85 102
RAF AT 9,255 12,987 17,107 20,732 25753 &% 237 303 356 426 512
KA AL T 0 0 0 0 0 w455 A -67 8 42 4 =21
e B oo 0 0 0 0 0 w7 BALB K -29 -12 0 0 0
S O 2,572 3,127 3,307 3,363 2,794 @ B#EKE -4 8 -8 -9 -11
EEIAL 447 401 257 156 156  NAMEE 1 36 0 0 0
M FFFR IS 148 157 193 275 258  E A FNHE 1,363 1,533 1,891 2,346 2,816
KA R 1 1 2 2 2 A2 ERG 33 -4 -15 —11 0
HAeAER AT~ 9,618 13,589 17,923 21,622 26,639  AlHEH 1,395 1,529 1,876 2,335 2,816
&Rt 12,786 17,276 21,681 25418 29,848  Fiig#i. 173 208 214 267 320
S 20 10 180 164 164 HF)AE 1,222 1,321 1,662 2,067 2,496
A Fa IR R 4,815 5,166 7,467 9,222 11,395  VHBRAEHA 13 11 23 27 33
KM% 69 48 75 106 106 DEE:Y L& IR 1,209 1,309 1,639 2,041 2,463
A 5 941 3,637 4,276 4,535 4,730
P A 607 607 898 898 898 20244 20254  2026E  2027E 2028
AN 1,554 1,531 1,240 1,240 1,240 &A% 21.14% 19.65% 20.01% 19.65% 19.22%
P& 4,540 5,637 6,983 8,664 10,694 @ AiEHEAE 12.17% 10.90% 10.88% 11.02% 10.83%
Ja A S I A AR 6,556 7,998 9,244 10,925 12,954  AHEMANKE 32.95% 20.91% 25.35% 22.94% 22 82%
VR FRA G 384 417 439 466 499  EBIT k% 31.37% 15.10% 28.18% 21.96% 19.52%
L AR At 6,940 8,415 9,683 11,391 13,453  HALEMKkE 35.60%  8.32% 25.17% 24.50% 20.68%
R At A 12,786 17,276 21,681 25,418 29,848  ROE 18.44% 16.37% 17.73% 18.68% 19.01%
ROA 10.39% 8.79% 8.53% 878%  9.03%
ROIC 16.16% 11.59% 13.30% 14.25% 14.93%
20244 20254  2026E  2027E  2028F  EPS(X) 1.35 1.46 1.83 227 274
ZEBIAERK 1,058 867 2,593 2,419 2,668  PE(X) 22.16 20.46 1634 1313  10.88
BARAL R -706 -3, 756 -586 -826 -13  PB(X) 4.09 33 290 245 207
AR ALAR -516 2,596 41 -397 -518  PS(X) 2.70 223 1.78 1.45 1.18
A3 Ho B -164 -299 2,042 1,196 2,137  EV/EBITDA(X) 15.60 17.32  10.66 8. 50 6.72
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