SEAFFRIRE - L RFIRE - AR RS
b R BT 2 Bk 4 20260904

IAEHP LR CATE P k4] 7 H
%) (2026-2028 4 )Y, dbF A ASERSHKIEY
R F K

B ORATHHE: 1) TEHRGPE CATL T W) b Bt %] (2026-

2028 4 )Y, @i =, EATLFA. HBERS. FHILHFEEHRK,
BAMR— KA IE AR KRB AKGA T e kd b, F3TF

) G Rils

SOOCHOW SECURITIES

2026 409 A 04 H

EFTHIT RER
#AEF: S0600520090004
zhujieyu@dwzg.com.cn
EHRSHIF Hed
#AEF: S0600522100003

HHEARFR P 1 F KA L, E5H D EA” kR 2k 2000
R, BIN—EAD L Fork gl 2) PEARBTEFXEY X
L EREIHAF AL, FaFEE TR TR, SRk
AR CABERLE”?, BEREEAABAE, 5 IRA R E fa
HONFFA, #—F R AT AR S KT

yishsh@dwzg.com.cn
EHRIMIF REF
#AkIE: S0600524080003
yuhy@dwzg.com.cn
EFRHIF RFTZ

#AIE: S0600526070005
wual@dwzg.com.cn
HMRBE TR
#ALIES: S0600124080015
sh_chenzhx@dwzg.com.cn

B ATEHE: 1) REAFAASERSBE T ARSI FK, RBD
EFARAL KA SEN RS HIBEEX BHRPET, @) EEAT LT
FARTFAR, EEESEANEFIE AN A BA R, oA THIEZEY
2 FAE A,

B FHEI: 1) ATHERE: 202649 A 4 B, 4)bRIE T 0.78%, A
MR8 T 2k 0.30%, _LiE4848 T2k 0.30%, 77 300 T 0.10%, #+4)
50 F#k 2.10%, 4b4iE 50 F#£ 0.10%. 2) dbiE A BREI: # X 2026 4
9 A 48, LRSI E 4L A, NE)FHHIE 25.44 1270, AR
206.08 1271, AT—X 4 B &Y 9.311C7T.

B NE) 2 (BAS R A& T K B A L HufE A ARG a4,
B AR ANRBARAETH, TESmE], BERATAL.

BT E
(23R T B R (AR P A b KR <A
EAE AR IPY)

2026-09-03
(B RERE LA HmAt % 3.0 M
T EARAME, dLiE 50 B3
2.50%)

2026-09-02

1/7
R R AEFA AT

5o Wik B X Z B8 %5 A RS




':l »
TS F R AR @ KRUtH
SOOCHOW SECURITIES

NZ&B X
O o S < TSRO 4
A o -1 SRR 4
B T I oottt ettt r et et r et ee et er et en e rer et en s 4
Bl Al B BT AR R I oo ettt ettt ettt ettt ettt ettt ettt ettt et et eas 4
KR | & TS 5
] ARSI S T PROTPSP 6
I = SRR 6
B TR 7T oottt ettt ettt ettt et et ettt et e et et et et et et et et et et et et et et ete et et ete et et et et et e et et et arenens 6
2/7
R ZAEFBLR AT

WSk R ik E X Z B W ST F AL _



SR IR @ KRt

SOOCHOW SECURITIES

B&B X
B 1 TR TAET (BRE 2026/9/4) oottt e et r ettt e et n e ee s 5
B 2: FEHIKRIEDD (FRE 2026794 ) oottt ettt ettt 5
B 3: A TETIRME AT (BRE 2026/9/4 ) oottt ettt 5
B 4: A ZPTIEME AT (BRE 2026/9/4 ) oot ettt 5
B 5. BRIEAT AT BRI (BLE 2026/9/4) oottt 5

317

P
4t Mk EX 2B W R A SRS AR RAESH AT



2 A AR ) R RIS

SOOCHOW SECURITIES

1. AT HHE
IAEREPLE (AR F WA £ HHR] (2026-2028 4 )Y

T Fofz BALER AT P L (AT RE P k4] b F %) (2026-2028 4 ).
Bt =4, EATRE R HAEIR S FRE A S E B4R, 32F M R— KIB13H%E 3k,
RN KOATIG G bk, 3% F AR A3 A ok 1 7 ZoA E, 48
CDNEA R 2000 K, AR —pEAS L Fark A2 L, REA TR AR,
BARE IR 10 AR A AL . 10ANE R P kAR RS TIE-F S (), #F
B 10 MERAF kdF €7k BB, AT R DL LRI E NFLEL,
A TR RRIRAE s Ak 3 2 K RAS B 3 T A

¥ EARBITBF L E2T ROXELE THAT ALK

ARER, AARZERAEARGIG| Aok G R ELR, T RRATRIERT,
BHAAREBS ., AKTHBS, BRG T AL ARNAEEAES, FITER
AN P ECR, BR BRI SR “ERHRLE, BREMMELAARAE, 125 RME
BACE AR AT A, = RITEEE A RS KT, ARSE T RETARIE BRI
M, HARE RS ZIFRIEK. AR LI K5,

2. A7kdrH
PYEEER ST e TV ES L.

HE L E FAUE AL 55 PR G2 E X B HIRAIEE, ThA LB EE—
P IRG 24 B R @R TR, ARTRIERT, ZRIEAEE, @& F AT LA
T TARTAK, AL RESEAN LIRS IAREAR, RBRN ZHBE R T NHE TN
18,

3. RN

3.1. XFFHIEEIN

ATHEEm: 2026 49 A 4 B, 4)LARIE TR 0.78%, A 454 T2k 0.30%, LiEds
¥ T 0.30%, $PiE 300 T2k 0.10%, #H4) 50 F#k 2.10%, 3JbiE 50 F#k 0.10%.

JbdE A BEEAI: RE 2026 F 9 A 4 8, FTmRH,MEE 341 /A, N8R THE
25.44 1270, AR 206.08 /27T, AT —R 4 ARV 9.31 12T,

417

N
4t Mk EX 2B W R A SRS AR RAESH AT



SR IR [//) KRUtH

SOOCHOW SECURITIES

3.2. REFIABEEI

ANERA, A Eikeg3 195 R, R ERTORLICE L. MER. KREEY, o
A L3k 111.74%. 30.00%. 17.70%; k& ERTe9A B AL, 1LEFHL. gatfiik, &
3 T #-8.40%. -8.27%. -8.23%.

Bl THAXBAYL (HE 2026/9/4) A2: faEokekte (AKZE 2026/9/4)
AR EIES izt L
woe RAR R ) —GEAR (R @ FRI00 AGESO  LEE AR QWU REISO
300 -0.10% -0.10% - -
30000 250 -0.30%
-0.30%
200
20000 150 -0.78%
10000 100
50
2026/07/01 2026/07/14 2026/07/27 2026/08/09 2026/08/22 2026}03/‘?4 -2.10%
HAE KR iFinD, AR ZIEAHFRFT HAERIR: iFinD, AR FZIEAHFRT
B3: XK@ E (AE 2026/9/4) B4: XPTHR@IE (AKE 2026/9/4)
SEFREAIEAIS
. JLEsFRkIEETS b3z ATk IE AT
FERE WERE SR SR RIS
30.00% I -7.42%
17.70% 15.72% 14.41%
B = = =
WL =3 ABED LB BEifEE 8.40% -8.27% 823%
HAEHRIR: AFIND, R RIESHF TP HAEFRR: iFIND, AR ARSI AT

B5: #waaTEARRAT B (R E 2026/9/4)

FEIRRI A IRFREIRIR
R e E, EERACTX R SIS e S, T, T,
HBEE B S, A TERE AIGCHES, SHEEAL IPEFHR FEF), Al A
S BRI TR
SEAERS SRS RIEBET
mmm | PN EAE BERS o1 B ESS S2h ARR E AN SRR R X RN (EENRE) 2 T A TER RIS LGRS BT L BER
- EErHE EEET AINE

HIEEF: IFinD, &R FIEAFRF

5/7

P
4t Mk EX 2B W R A SRS AR RAESH AT



':l »
TS F R AR @ KRUtH
SOOCHOW SECURITIES

4, HNE] %

[REE A X TR EEA LR ARG 24E]

A it — B NG R AR KRB ALR, ST RA R, RITNE) K S, 5]
BT “4BI04E7 89 XA AR KA TIHTIT B AN T AL 16 -F L2 FH AT LK & R R
IR A —F BAERA AL AR, HIZA Y 150.853 w (RATARA A KT RAH
R0V S AR ), BAFFHE 9,592.00 % 74-10,000.00 F T, HAA NG L
BRAR R IR ET 0 Lol b6 F) A .

5. SH#K

A3 %74k (920289.BJ)

JTARBILH R G R A PR E) T 2026 F 9 A 4 B EILTRIEA R G AT EX M B
. AR ZAT 19,550,023 IR (ABBRECE R AFAMSTATIG ), AREATINAEH 17.71
TUIRR. 8] 6 278 W 5% 4 KBV BB ALY e & AL KA a9 B R0 A 7= Feddy
. NI ERFRRIE RS, PR, SRR, HIr T BBER. i
oo, MR E R,

6. NIRRT

NRBATBIY, ATk E S b, HERATRHE.

6/7
R RAE AT AT

WSk R ik E X Z B W ST F AL _



R O @ RRU A

SOOCHOW SECURITIES

STk A

ARZAESRA RG] (AT AR “And)” gt Bie s B EEEE ] a4, o2&
TESAL T B0 b S As

A RIRAEAAL A F BHIER A GEAD WAL T 1E B HE R hk) A6+ L ik
127, BIENAIN A AN AZFEZIRSG K Z 005 LML H1E R, Aond) Ra R K
AKB|AIRE AL A B P . BAEFTELT, RRE T 6915 8 3R PT R E 69 & LI A R AHE
AT AL I, AN 8] Bk RAAEAT AR A2 AIRE T 8 W 2 PTF BT J5 e FATAT
TAE. RIRE R E 6 LB H LA A, AEFTIE S AL T H KB RIRE S, L Bp
R EFAE S, TAARYE RIS 1 2B AT I R

FERFEFT O LT, RRIEABILFT R RV T e 23 H R F IR 2| 690 3) P AT
BIERSTHAT R &, 7T 8 A 1 s 8] IR FARAT IR - IR 55

T HA R, EFE LR, AIRE R AT ARG HATIFIAA T 55 O AT 4912 &, Ao
&) /) FALRARIEIX 2643 B8 A P An M, B RRIEL P UL & R E R DR AT F,
AERRE A, AN TR 5 AREFTETA . FILBIER T —B AR

AIRE G AN AN E) TR, REPEFT, ETHM A NATIFUAESTH XER. A
Bl AL A, BRI FHEARRERAHE, LR RS KR ZIEAFTAT, TR
RIREZ A AL A BB, RTAL ARSI, B FA AREHATA R R ENTA .
T FAS B RBRMRAILERFIE. FEEAREN, B S AREA R 69 R TIE. RS
PR G 6 H 38 TR AR AR A,

ARIERR TR BATA

AP BAE T 5P IRE LA B G 6 £ 12 4 A MAT LR 8] @384 A A8 2 og &I
QIR (A RTHAEH PR 300 4540, FA TR EABARHK, £ETHAEHFL
500 #8440, T = HIEIREAH ZHORAR (AT AR b AR A ) BT 1840 (AT T 4
ibAREY ), AL RATAEIRACH ALIE 50 454K ) , BARde T

INE) 3R AR

FEN: AR 6 AN A NI RER R AR /R 15%0A L ;

¥ AR R 6 /AN A AR @A AT B EAST 5%5 15% 14];

b FHIR R 6 AN A A RKER @A AT AT -5% Y 5% 14);

BAF: AR 6 A A APk P ARRT EE AT -15%5 -5%Z 4] ;

L FSIAK 6 AN AANIkERTEARRT R £ -15%L T,

A7 W 3% FAP L

¥ AR 6AAA, ATkdsEEst iR T A E 5% L

P FHAAK 6 ANA A, ATkdREAE K E-5%5 5%;

WA AR 6 ANA A, ATkdsAast5s T A 5% k.,

BAVEMIREZLE, TR EHEAAF LA R TR E) 697 BAREBARBATAE . RAVRA 89 248
SRR R, A TR b TN, B H FARA R RIERGARE L ASEEH S
R, Je AR B 6, MRS AT RF, S RERMFRI MRS AL, T

S 1 4 LA MOh AR R R E—R £,
. - #Zr%%?; AMB BT RF G E— B &

AR ZAEFH R P

AM TV ERE a8 55
BRI S AD: 215021
A (0512) 62938527

»a] Mak:  http://www.dwzg.com.cn

J




