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2024A  2025A  2026E  2027E  2028E 2024A  2025A  2026E  2027E  2028E
Uik 20,383 38,451 47,292 58,175 69,548 F AN 78,383 89,700 103,130 117,280 131,202
R A TR 2R 26,885 27,135 29,675 32,962 36,558 R A 57,480 64,831 74,123 83,769 92,963
A 19,948 22,527 24,216 26,620 29,506 B L H AR e 431 518 578 657 735
EAEH T 34,289 36,185 36,728 37,175 37,634 HERA 5,464 6,415 7,219 8,210 9,184
RAF - A+ 101,505 124,298 137,910 154,932 173,246 %A 2,996 2,589 2,785 3,049 3,411
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KA 177 172 172 172 172 BRI XY -87 -28 -30 -30 -30
HAeAE R T~ 120,958 143,753 157,392 174,314 192,578 EUREPCY i 6,908 9,907 12,348 15,855 19,177
T2 & 152,145 173,299 186,864 203,435 221,062 PTAFAL 815 1,420 1,766 2,267 2,742
48 A 5,953 9,128 9,628 10,128 10,628 A 6,093 8,488 10,582 13,588 16,435
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P& 60,412 63,207 67,580 74,181 82,166 GEAE A 7.66%  9.42% 10.11% 11.41% 12.34%
IEE:IANRNEE 3 & 71,924 88,331 92,201 98,802 106,787 BN K % 5.90% 14.44% 14.97% 13.72% 11.87%
VR FRA G 1,078 1,100 1,259 1,463 1,709 EBIT 3% k% 27.68% 50.79% 39.66% 20.46% 16.91%
RS A 73,002 89,431 93,460 100,265 108,496 AR E 31.54% 41.18% 23.97% 28.40%  20.95%
RAEARLARAR S 152,145 173,299 186,864 203,435 221,062 ROE 8.28%  9.52% 11.31% 13.55% 15.16%

ROA 4.02% 5.22% 5.88%  6.96%  7.74%

rol Somx 753 10.29% L6 12788

2024A  2025A  2026E  2027E  2028E EPS (X) 0. 65 0.91 1.13 1.46 1.76
ZEBIAERK 14,814 19,975 19,881 20,293 22,239 PE (X) 30.79 21.81  17.59 13.70  11.33
BHFERAR -1,158 -17,909 -2,475 -2,429 -2,560 PB(X) 2.55 2.08 1.99 1.86 1.72
AR ALAR -10,279 1,576 7,797 —6,980 -8,306  PS(X) 2.36 2.05 1.78 1.56 1. 40
43 I FR 3,435 3,328 8,840 10,883 11,373 EV/EBITDA (X) 14.08  13.33 9.38 7.38 5.90
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