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A (8 H31H-9H 6 H) , U 300 45 H0BK BRlF H-1.33%, AR R Bk 2k i
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FERIRIR: Wind, WLIFIESARFR
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FERIRIR: Wind, WLIAIESAZEN
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12: £EFELHARERLEEED

ARWE (k) | AR |BORBAR | KRR AWK RS EARE | FIALD KA eHK | AR KAl MAEH mXER*EEROEERK HEF
2024F 15 32.82 1054.0 263.74 75.04 70.15 42.98| 172.48 23.21 13.32 63.50 5.78 19.51 17.19 23.59
20245285 27.20 ) 192.21 ) 40.12 22.08| 130.88 15.60 7l 32.67 4.58 13.09 13.65 18.46
2024435 34.68 547.1 262.05 21.17 40.90 27.21 152.55 25.92 12.17 49.03 6.28 17.08 15.21 23.64
2024548 31.54 5450 24829 15.52 45.52 18.15| 147.62 24.09 10.56 51.83 5.41 17.11 19.20 20.15
2024558 32.69 586.0| 237.89 14.28 55.63 24.75| 136.68 25.43 9.52 51.96 6.99 18.76 2276 27.23
2024568 29.35 506.8| 233.25 11.82 49.51 23.75| 128.65 25.90 6.55 35.83 6.35 23.68 16.59 20.57 FIZAABBER
2024575 28.50 615.8| 232.33 12.55 52.94 22.99| 126.20 22.13 9.30 46.58 6.59 19.85 16.19 20.20 416.637 %
2024585 30.34 624.1 235.40 11.83 51.75 27.70| 127.75 23.95 10.02 41.82 7.83 17.37 19.85 20.04
2024998 32.02 535.8| 251.05 14.66 43.64 38.08] 119.24 28.17 9.39 54.42 8.37 19.91 22.81 20.93
20245108 49.74 649.8| 267.20 10.97 48.44 54.36| 125.34 28.43 9.75 65.21 9.80 20.28 18.29 20.07
20245118 49.50 638.3| 290.80 9.16 46.30 53.26| 125.96 28.54 9.22 70.52 8.18 19.34 13.27 20.10
20245128 55.24 857.8| 304.07 12.64 54.25 59.37| 159.15 31.50 12.53 76.76 11.29 21.15 19.61 20.82
2025518 45.91 11461 289.97 12.30 43.72 57.14| 149.87 29.80 11.89 38.40 9.13 2276 13.91 21.49 25.37
2025528 39.84 ) 259.83 9.73 50.76 45.07| 114.00 25.79 9.34 28.19 10.09 28.14 16.48 21.94 24.03
2025538 40.49 693.5| 309.55 13.15 53.52 62.56| 155.07 25.47 12.03 38.21 11.98 35.14 18.75 22.82 33.90
2025548 43.52 657.3| 317.57 13.28 47.09 60.98| 159.60 2447 10.65 33.55 17.05 2273 18.66 20.82 32.86
2025558 48.28 640.6| 315.54 15.62 50.09 63.86| 133.39 22.97 8.11 38.63 15.54 23.28 20.77 20.01 32.80
2025568 41.32 701.9] 300.73 14.24 50.63 68.05| 133.00 24.31 ilit.22 37.52 12.71 21.90 17.64 20.04 41.99
20255785 35.16 635.5| 316.48 14.26 53.67 69.52| 130.25 22.35 7.94 29.00 12.02 17.47 20.36 19.56 32.41 35.04
20254885 40.61 700.1 324.57 15.01 52.97 66.97| 133.78 26.38 10.80 35.22 9.48 16.64 18.96 20.51 34.89 34.14
2025595 41.09 557.3| 332.53 16.44 61.27 79.07| 139.42 26.69 11 37.37 9.99 229 22.05 20.23 35.18 43.04
20255108 61.92 707.6| 389.28 19.02 68.60 90.78| 168.51 30.35 16.28 46.00 13.66 33.54 23.33 24.25 45.94 61.00
20255118 45.65 660.2| 435.35 15.77 67.79 86.83| 156.75 30.86 15.68 41.51 12.81 31.51 20.23 24.74 52.08 57.55
20255128 49.46 698.0| 456.29 16.23 66.23 102.86| 180.89 29.59 22.58 46.58 13.28 31.41 20.16 24.83 66.64 68.14
2026518 44.51 700.9| 296.36 16.66 68.20 92.75| 112.18 30 19.09 47.12 16.28 29.53 25.02 24.68 40.44 4517
2026528 42.95| 460.30| 269.70 14.80 4811 75.35 98.22 27.34 10.91 39.29 14.19 20.54 20.69 32.64 29.74 33.95
2026935 54.16| 675.10| 368.28 18.58 64.47 93.64| 13047 32.52 16.33 48.69 17.47 31.66 21.76 30.35 45.68 46.79
2026548 5526| 714.30| 324.08 2277 66.83 104.43] 12099 28.69 14.63 38.21 16.35 31.80 26.09 25.20 40.71 63.94
2026558 39.48 68830 265.27 17.66 73.72 96.38  123.34 26.33 15.89 33.68 11.79 30.84 21.47 23.78 33.92 48.97
2026568 3582 62270 257.09 19.60 67.41 9527 12544 39.96 10.15 31.34 12.54 28.03 15.19 18.20 34.32 37.20
2026578 4023 666.10 274.21 14.20 70.62 8176 12256 39.61 10.71 23.89 13.08 30.09 13.79 16.98 33.98 57.88

BRRIR: ARA®H. Wind, WEIESHARER

2.2 XEFHE

A AP MR LSRR 9 H 4 H, AR BN N 6.34 75/A )T, ¥
b b J-4.52%; #%F 9H 4 H, WK 2.39 50/, L EE-22.15%; #Z%E 9 H 4 H,
EXGFEEANEN-1.91 70/ H, bk ER-0.74 50/ BRI H 4 H, XBEME R 11T/,
W EJH-3.51%.
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BRRIE: Wind, WLWPIESAZER BRIRIE: Wind, WWAIESHASER
15: BPREBFEFE (T 16: ERBEFRHEEN T/
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BRISKIE: Wind, IUFIESHARAR ERISKE: Wind, IUTEIESASAR

2.3 FERbIN T

A PSR RSARLIAN FR L Btk . B 8 A 27 H, BIEKEEC SRS N 3.35 JTU/A T,
e EEFF. 829 H 4 H, PSE AR N 3.55 T6/A T, R B 1.43%; YA
BN A 2.74 o/ T, KL B 1.48%.
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HRIKIE: Wind, WLUWFAIESEHARER HBRIEIE: Wind, WWAIESEHAZRER
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19: |EBEERFHN v E20: £EARHB RS2 (FH)

4.00 3,500.00

3.50 3,000.00

3.00 2,500.00 M
2.000.00

250 1,500.00

2.00 1,000.00

1.50 500.00

0
0
0
0
0
0
0
0
0
0
0
0

rrrrrrrrrrrr 0.00

L b b d ddd S DN OO DNDMO DN OO

sggsggescees 235535883:238¢

SccsocesSa88389 s888s88s8888¢8

g9 g R LIS EE S NN NANNANNNNATAA
HRERIRE: Wind, WIFAIESHRZR HRRIR: Wind, LIPAIESAZFR

2.4 JKFEFRNE

WK T, B 8 H 28 H, IS Mg A 90 T/ T o, HH EAFE: XFERI A
320 /T o0, MEC B oK T, BE 8 H 7T H, I MEE Dy 10.2 5T/
G 1 J-8.93%; #iZ 8 H 28 H, EANIE N 16.99 0/, L EJE 0.06%; S/l
21.26 JG/A T, IR EJ 0.05%; SR 14.15 56/ A TT, L EJE-0.28%; 4% K
15.20 JC/A Fry RH B 2.36%. #%E 8 A 28 H, EFREMILM A 3319.66 70/, KL
FRAREES
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5 S 5 3 3 5 S S T NOTOONDODDO - N® WO
WY 8 B g P P SooooooooayNNNY
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ERSGE: Wind, IFIESMRER BRI : Wind, IFEIESMEAR
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ERSkIE: Wind, WFIESFSER

[ 25: #8fa, B&HtLN T/

BERkIRE: Wind, WWAEIFSMSRAT
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BERSkIE: Wind, WFIESFSER

2.5 FiiE SR I0 T

BERkIRE: Wind, WWAEIFSSRAT

BEIH 4H, BABIRMNIEN 2349.61 Jo/mli, FREL FREESF KSR AN 4260.00
T/, R EEERE, NEIRM AR N 2416.00 ST/, EREC EREEE SHILRNRE N
3348.68 yu/Mli, IFLL L 2.16%. B2 9 A 4 H, SN N 9465.26 ju/ifi, AL EF 3.27%:

e R B R BIFAAAR LT E R
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SHANXI SECURITIES CO., LTD. T s/ fTA B R
SEIMN A N 10768.75 J0/M, IAEE EJE-0.46%. BRF=M AT, BE A 4H, SETMmEN
6.50 JT/ AT, LG ERFRE; A HEEN RN 6.00 J0/A T, G EEERE.

BEIOH 4H, AFELENKE AN 5210.00 7o/, L EFE 0.51%; #%E 8 H 27 H, JEkE
[ BRB TN 18.06 £ 50/15%, FREE R 0.22%.

E27: BRAERIEMN o/ & 28: EAAXZIMEN (Jo/im)
3,100.00
6,500.00
2,900.00 6.000.00
5.500.00
2,700.00 51000.00
2,500.00 4,500.00
4,000.00
2,300.00 3.500.00
3.000.00
2,100.00 5’500 00
1,000.00 2,000.00
1,700.00 1 S AT L S
QU QT QT QT QT QT QT
— O LS S S S S SV
SR T T A A U L\
S ¢ ¢ 9 5

S S S S S

FERkiR: Wind, WWFIESMRER FERkiR: Wind, WWAMESHMARER
& 29: ER/NEIMEMN (JT/ik) & 30: EREMIMEN (/M)
3,500.00 5,500.00
3,300.00
2,900.00 4,500.00
2,700.00
2,500.00 4,000.00
2,300.00 3,500.00
2,100.00
1.900.00 3,000.00
1,700.00 2,500.00
1,500.00
SRR LR R MR
b hthihhh th ith th th h th h th Lh ¢ & & & & & &
@ QQQ0 Q00 Q0QQQQQQo0 NN AN A N SN
N OO < 1N OMN WO OO O d NN < 1D W r)) r))’ » W <,)' <,>/ Q)'
o = H o+ H o H N NN NN NN Q% Q3 o Q) Q¥ Q v
O 00 000000000000 ,-\/Q ,-‘/0 ,-‘/Q ,.‘/Q ,.‘/Q ,@
AN N AN AN AN AN AN AN AN AN AN AN AN NN
ERIRIE: Wind, WEIESFRER ERISkIE: Wind, WFEIESFSER

LS T I EL POLET S SL
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SHANXI SECURITIES CO., LTD.

& 31: EREHIMEN (r/iE)

TR/ 1T AR

& 32: EASGHIEN (JT/ih)

14,000.00 16,000.00
120,00 14,000.00
10,000.00 12,000.00
8,000.00
10,000.00
6,000.00
4,000.00 P
2,000.00 6,000.00
0.00 4,000.00
® & & 9% 9% & & & :\,‘o o :\,‘o :\,‘o ) :\,% NS :\,<o
S S A S S S F TSI SF S
N N N N N Q Q Q% & 3 N > » Vv % {V
TS S S S SRR L
BERIRIE: Wind, WWAIEHMAZER BERIRIE: Wind, WWFIEHMZER
& 33: &fEiNtE o/ [ 34: BWEEENE T/
12.00 16.00
14.00
10.00
12.00
=an 10.00
6.00 8.00
4.00 6.00
2.00 4.00
2.00
0.00
NN N NN NNNNNNNNNN 0.00
LRIy R O o B I e B 5 R i
=== === = = = = I = = I = I = = ] 1 N, (% N N, @ %%
OO0 0O 00 00 00000000 v Y A
A M hd Ll dddaddadodmd F & O P P
o H NN NN N NN 9z ' o ¥ Q N 4 (%1
00 0 0 oD o000 oogo o Q¥ N N N4 N N N4 N
FRIKIR: Wind, WIFIESAZRAR FRIKIR: Wind, WWAIESMRT
st e BB R B B A ST B
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SHANXI SECURITIES CO., LTD. T s/ fTA B R

RBE#ENE T/ & 36: EPFREHEIEMNIE (ER5/6)

35.00

8,000.00

7.500.00 00

7.000.00

6,500.00 pEEE

6,000.00

5,500.00 50,00

5,000.00

4,500.00

4,000.00 e o

3,500.00 1000

3,000.00 :
o O wuw wu wu wu wu wu wu u wu v
= o = et =1 el s vl s A = =
NN NN NN NN NN NN 5.00
8688583888888 8 B wp e b o B
EEEEREREERE o 5 5 IS S

NN @ D7 DT A @ NN

FERIRIR: Wind, WLIAIESAZEN ZRIRIR: Wind, WWFIESZAT

37: EIKFMFERRMFRER

ARER ¥z 2015/16| 201617, 2017118 201819 2019/20, 202021 2021122 2022123 2023/24, 2024125 2025/26E| 2026/27E(8F3{E) |2026/27E CLMIMA) | T {4 ks il 5 e

b EH EVE 209.78 311.44 351.96 340.97 322.37 307.42 292.94 31425 305.36 313.84 296.7 298.83 298.67|2 0.05%
rE Y 973.45 1,123.30 1,080.10 1,124.92 1,119.68| 1,129.42 1,215.93 1164.18 1231.13] 1234.06 1329.91 1298.88 1297.09 0.14%
#o EVE 139.25) 135.59 149.93 164.42 167.76| 184.86 184.45 173.45 197.6 186.25 197.25 203.73 204 -0.13%
AHER VR 601.78 656.07 672.36 703.88 715.65 72387 74316 735.41 769.93 783.65 827.36 832.46 833.08 -0.07%
BAKE LT Bk 968.23 1,084.12 1,090.45 1,144.82 1,135.57 1,144.01 1,198.37 1173.66 1221.24] 1251.2 1327.78 1323.05 1320.49 A 0.19%
Ho EVE 119.74, 160.05 148.24 181.71 172.33 182.70 206.64 1804 192.65) 187.58 220.73 210.48 209.88|4 0.29%!
A H |7k 215.00 350.63 341.60 321.07 306.48 292.83 310.50 304.77 315.256 296.7' 298.83 274.66 275.26 -0.22%
EHEEL % 22.21% 32.34% 31.33% 28.05%| 26.99% 25.60% 25.91% 25.97% 25.81% 23.71% 22.51% 20.76% 20.85% |4 - %
PHER L 23 2015/16] 2016/17 2017/18 2018/19E 2019/20| 2020121 2021122 2022/23 2023/24, 2024125 2025/26E| 2026/27E(8B(E) | 2026/127E (EHAE) | HlaEAE 4k i S
EoE)- ¥ H ok 100.47| 212.02 223.02 22253 210.18 200.53 205.70 209.14 206.02 211.19 191.93 177.15 177159 0.00%
EVE 22463 263.61 259.07 25717 260.78 260.67 27255 2772 288.84 294.92 301.24 307 3072 0.00%!
VA 3.17] 246! 3.46 448 7.58 29.51 21.88 18.71 23.33] 1.82 4 H] 6 -16.67%
EVED 153,50 185.00 187.00 191.00 193.00 203.00 209.00 218 225 234 238 242 243 -0.41%
bk 217.50 255.00 263.00 274.00 278.00 285.00 291.00 299 307 316 320 324 325 -0.31%
Bk 0.00] 0.08 0.02 0.02 0.01 0.00 0.00 0.01 0| 0 0.02 0.02 0.02/< 0.00%
A EH EEA 110.77, 223.02 22253 210.16 200.53 205.70 209.14 206.04 211.19 191.93 177.15 165.13 165.13 0.00%!
EAERL % 50.93%| 87.46%! 84.61% 76.70% 72.13%| 72.18%! 71.87% 68.91%) 68.79% 60.74% 55.36% 50.97% 50.81% 0.31%|
TR 3 S e oo
EEIskIE: USDA. WUAIESEMFSRAT
== 4=
38: kAP EKRSHEFER
:

E3 S84 #45 201516 2016/17 2017118 2018/19E 2019/20 2020/21 2021/22 ZOZZIZi{ 2023/24| 2024/25| 2025/26E 2026/27E(8§l§) 2026/27E (EHA(E) | By i S
FIE)- ¥ ER A 77.89] 80.41 94,83 100.66 114.10| 95.10 100.27 93.48| 101.82 1151 125.95 125.12 125.33|W -0.17%
¥ A\ ok 313.77 349.31 342.09 361.04| 339.89 368.60 360.41 378, Zj‘ 396.4] 428.11 429.46 442.25 44178 0.12%
#o ER A 133.33) 144.22 153.26 145.88, 164.97| 165.49 165.51 168.56, 178.54) 179.15 187.17 189.27| 189.27|% 0.00%
¥ H ok 275.36 287.28 294,64 298.53 31248 315.82 314.50 315.6 331.25 359.16 373.92 384.76 384.17|4 0.15%
H Gk 314.15 330.61 338.07 344.28 358.40 363.97 363.94 366.7) 383.87 412.08 430.27 442.02 441.72|> 0.07%
VA 132.56 147.50 153.07' 148.83 165.06| 164.86 154.22 171.79] 177.76 184.33 187.19 190.41 190.41|= 0.00%
H 7ok 78.28 95.82 99.05' 114.48 95.49 100.35 98.03 101.79) 115.13 125.95 125.12 124.21 124.17|2 0.03%
% 24.92%) 28.98% 29.30% 33.25%! 26.64%) 27.57% 26.94% 27.76%!| 29.99%) 30.56% 29.08% 28.10%) 28.11%) M
L ¥ 2015/16] 2016/17 2017/18 2018/19E 2019/20 2020/21 2021/22 202223 2023/24| 2024125 2025/26E 2026/27E(SE[§) 2026/27E (_EHA(E) RUEERERSIEE
R 17.01 17.14 20.12. 23.06] 19.46 2461 30.86 25.15) 32.34] 4331 44.49 44.36| 4437V -0.02%
LA 11.79 13.64 15.28 15.97 18.10 19.60 16.40 20. 2—5\ 20.84 20.65 209 21 212 0.00%
H Gk 83.23] 93.50 94.10 82.54| 98.53] 99.74 90.50 104.5 112 108 113 115 1152 0.00%
B\ Gk 81.50] 88.00 90.00! 85.00] 91.50] 93.00 87.90 96| 99 103.5 109 111 1119 0.00%
H Tk 95.00 103.50 106.30! 102.00| 109.20| 112.74 108.40 17.5) 121.8 1274 133.9 136 1362 0.00%
ERE 0.11 0.11 0.13 0.12, 0.09] 0.07 0.10 0.09| 0.07 0.07 0.13 0.1 0.1 0.00%
BT ok 16.91 20.66 23.06° 19.46 26.80| 31.15 29.25 32 34\ 43.31 44.49 44.36 44.26 44.27|¥ -0.02%
% 17.80%) 19.96% 21.69% 19.08%!| 24.54%) 27.63% 26.98% 27.52%\ 35.56%) 34.92% 33.13% 32.54%) 32.55%) \i b

eI oy & O RSN 15
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SHANXI SECURITIES CO., LTD. T s/ fTA B R

BRIKIE: USDA. WWAIESMSRAT

[ 39: £TkFIhE/NEZHMFFEER

E2 I L 22 2015/16 201617, 2017118 201819E 2019/20 202021 2021/22] 2022/23 2023/24, 2024/25 2025/26E| 2026/27E(8H(E) | 2026/27E (LHA(E)
WA AR 217.89 244.38 262.70 287.18 280.69 299.66 283.86 275.35 274.69 270.12 260.48 280.22 279.04/ 0.42%
% 4 BHE 735.21 756.41 762.88 731.00 762.21 77441 780.05 790.45 791.53 799.1 843.35 8193 819.97|W -0.08%
#o LR 17019 178.92 180.86 171.27 188.17 194.80' 199.93 212.96 223.23 201.25 221.32 208.28 20817 0.05%
BH ok 136.50! 147.56 146.52 139.25 13919 163.70; 160.19) 153.02 159.14, 15717 168.2, 163.83 162.26| 0.97%
BHk 711.61 739.84 742.05 734.81 747.40 787.74 791.16 790.38 796.58 808.75 82361 826.27 826.16|% 0.01%
Bk 172.84 183.35 182.47 173.67 194.33 203.35 202.77 221.94 222.23 210.54 2274 212.71 213.05|% -0.16%
|7k 241.49 260.95 283.53 283.37 295.50 286.33 272.75 275.42 269.65 260.48 280.22 27325 272844 0.15%
% 33.94% 35.27%) 3821% 38.56%| 39.54%| 36.35% 34.47%| 34.85% 33.85%)| 3221% 34.02%; 33.07% 33.03%)| 4 0.14%
L 2015/16 201617, 2017118 2018119E 2019/20 202021 2021122 2022/23 2023124, 2024125 2025/26E| 2026/27E(8R(E) | 2026/27E (LHAE) | FMESHHRSIEE
BH 76.11 97.00 114.93 131.20 138.09 150.02; 13912 136.76 138.82 134.52 127.78; 1222 12265\ -0.37%
BHk 13019 133.27 134.33 131.43 133.60 134.25 136.95 137.72 136.59 140.1 140.07 141 1415 0.00%
BHk 3.48 441 3.94 3.15 538 10.62 9.57| 13.28 13.63] 417 5.46] 6 6]> 0.00%
A% 10.50. 17.00 17.50 20.00 19.00 45.00 35.00 33 37| 33 33| 31 31D 0.00%
AR 112.00 119.00 121.00 125.00 126.00 155.00! 148.00 148 153.5) 150 150] 148 148|% 0.00%
BH 0.73 0.75 1.00 1.01 1.05 0.76 0.88 0.95 1.01 1.02 14 1 112 0.00%
MR EE | 7ok 97.04 114.93 131.20 139.77 150.02 139.12; 136.76) 138.82 134.52 127.78 122.2! 120.2 120.65|\ -0.37%
Y. 2e:h 4.9 % 86.64% 96.58%| 108.43% 111.82% 119.06% 89.75% 92.41%)| 93.80% 87.64%| 85.19% 81.47%| 81.22% 81.52% | -0.37%|

ZRIRIR: USDA. LLFIESHRR

40: ETRFIHER KRBT FER

3 S S L 252 2015/16] 2016/17 201718 201819E| 2019/20; 2020121 2021/22| 2022123 2023/24| 2024125|  2025/26E| 2026/27E(8B{E) | 2026/27E (LHA(E) | FMEZHERSIEE
EE) 2 BHE 127.89 142.58 149.90 163.74 176.61 181.64 187.81 184.39 181.06 179.78 191.25 198.17 1982\ -0.02%
FE B 472,94 490.94 494.84 497.34 498.91 509.32] 513.10] 516.7] 523.93] 542.3 545.51 537.27] 537.18|2 0.02%

#o B 38.33 4121 46.59 4397 4232 46.46 54.48] 57.67] 53.82 58.03 57.07 60.24 60.2|% 0.07%

B A ¥ it AR 468.11 483.55 48217 484.59 493.75 503.65! 517.62] 52015 524.65| 530.83] 538.59] 542.8 542.8|% 0.00%
Ho Ak 40.34 4719 47.25 43.90 4341 5117 56.90] 55.46] 56.75 61.46 60.32 62.78 62782 0.00%

LR Y23 ok 132.72 149.97 162.57 176.49 181.77 187.31 183.28 180.93 180.34 19125 198.17 192,63 192.58|> 0.03%
BEAEKEL % 28.35% 31.01% 33.72% 36.42%] 36.81% 37.19% 35.41% 34.78% 34.37% 36.03%) 36.79%, 35.49% 35.48%| 0.03%
TEAA L 2t 2015116 2016/17 201718]  2018/19E| 2019/20; 2020121 2021/22] 2022123 2023/24| 2024125|  2025/26E| 2026/27E(8B{E) | 2026/27E (LHAE) | FMEZHERSIEE
WA BHE 69.00 88.00 98.50 109.00 115.00 116.50 116.50 113 106.6 103] 104.5] 106.5 105.5|2 0.00%
FE B 145.77 14777 148.87 148.49 146.73 148.30 148.99 145.95 144.62 145.28 146.33 147] 1472 0.00%

BH% 4.80 5.30 5.50 3.20 260 422 5.95 4.38 1.53 2.34 4.08 4 39 2.56%

BAH AA 140.80 141.76 142.51 142.92 145.23 150.29 156.36 154.99 148.12 144.96 147.35 147.3 147.2|% 0.07%
AA 0.27 0.81 1.36 277 260 222 208 1.74] 1.63] 1.15) 2.06| 22 22| 0.00%

Lk Y23 Aok 78.50 98.50 109.00 115.00 116.50 116.50 113.00 106.6] 103] 104.5] 105.5] 107] 107|2 0.00%
EAH R % 55.75% 69.48%) 76.49%, 80.46%] 80.22% 77.52% 72.27% 68.78% 69.54% 72.09%) 71.60%) 72.64% 72.69% | -0.07%

BRIKRE: USDA. WWAIFSMRAT

2.6 BT B

1. REZITFXS5HREYES CPED ZFFAES LR XOTHIRNLIRE T E X%
Vofr AR L HESh R Rl R R R A IA LI . BRI B AT
RET] PR LIEREA . KA 2019 F9% 7 R 8 101476, 2025 4
12 A B AR, = S FUMNERAR, EEAUF F 103K, HAYIRMZE
WL R TT IR . YRR TR R A kR B TR RERR
PRI TR, $RTHA LA S

2. ¢ f Buddy Bites 5 T =T /570 A R0 R 5 H, SGRALT o F 0 5 6 g
Buddy Bites, B E 5K 420 /i3t (L4946 NI 2822.44 Jiot) A e, AJF

A
EPs!

4ok ik BB M 23R B A T B




=N\ WIFEIES R ERAT e =
’r SHANXI SECURITIES CO. L;.TD TR/ 1T B4R

R, AEERE H 28 E K% A § Digitalis Ventures 474%, & #E ¥ A\ Adrian Lai
S5 XEHREK EEH T RIIEF RPN AT B,
e HH RIDR b T AR R OR AR AL SRR R B . BLYE 2025 4F, Buddy Bites #t A\ Leap
Venture Studio 3843 100 /i€ JCHIAN THe Rl Bt . 1% —4, Buddy Bites & I [A] HL A
68%, 2 PHUEKIET 177, K FBE G 60%. Frindes b 40%.

3.8 EHT AR AS
1. RICEY: KT UENRINIE AT 5 BT ) 5 4 9 A% 2% 53 2 o A A ) RAT A e S A B
S EF I FEME L S F I VCZHN A« RYINIESR 2 5 B+ ) 5 20 9 1% 2%
PET 2026 49 A 9 HHFF 2026 458 14 I E A R d il i, #it%
N AIRAE Gy BT o AR IR Gy o6 75 VR 32 i o A 3 I DA B v [RIAE 2 B A B DR o2 [
REVEM G 5 AT SE i

2. R R T B A F A R Ao B 2026 4F 8 ) 31 H, 2wl i 8] e
1 FTEZRIK 2 LA Se AN 28 5 75 s8R THRIE 2 /] iy 123,100 i, A & A S L
KK 0.04%, Hm AN 29.27 Jo/, AR N 26.52 Ju/E,  SCATRYE GRS
3,417,297 76 (RELZGHAD

3. EEBY LT RIS A S . HiE 2026 48 H 31 H, 2w =%
FEZR K P A R 5 An 38 5 77 A0 2 Bk [ A =) i 4 381,700 i, o A w) S BEAC I
0.10%, H & BAC A  41.89 Jo/ M, B AR 9 38.02 o/, BRAC B HUN
15,183,669 7t (ANEXLZ 5 A .

F=1: R EHAT 2026 FFEENEG—YE (BiL: 2T, %)

IR Bl KA yoy VAR5 F5E %% yoy
603609.SH RERH 189.63 8.94 -0.08 -103.64 2026-08-31
603363.SH HRED 4521 14.25 -1.90 -152.61 2026-08-31
603668.SH RERHY 31.32 5.34 0.12 -79.53 2026-08-31
600975.SH A% 28.33 -23.18 -7.36 -1,727.34 2026-08-31
688098.SH HEE 1.12 -8.05 -0.19 -48.77 2026-08-31

FIRIRIR: wind, WPEIESFAARER

H S0 ik BE M B3 B A e F WA
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SHANXI SECURITIES CO., LTD. TR /1T 4R

4. AR~

R %5 5 2 B 15 A 1 9R 0 o 5 B AR R BT e SR o ARk R 1 SRk 3 S
BT, TSI R K. B s, TRk i f R B SRRk 4%
BRI b AL R A KU

40 W ik B e B B ST 18|
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SHANXI SECURITIES CO., LTD.

SHrImEE:
KFABAEFEIEHFUHSBIEAIESFIAIE, KAKE, UBMORAWSE, Bz, ZYHEHAERR
o RAMIEHARBMENABTMR R0, RIEESRREEEGN, MRAFEEZLHE, SHELES
éﬂmﬁo$ﬁ%%%&ﬁﬂ&%¢k%ﬂﬁmﬁo$k$%ﬁ,$H,&Hxﬁﬂﬁﬁ%¢%§%ﬁﬁ
BERSIU R EEHKEEZIEARERXNME. FAFKERFABCHSH, sl dZEhREENE
BB R NREFAF

BT AR -

Uk ELR T HER 6--12 MARRRRN (FATIIEE) B EHAEEERNREEAEE. Hb: A
BRUGFR 300 358 A5 ; ST RAZIRBIE ZRM I RO EE,; BRUVEEHRBAEE; ERUN
ik RS e BEARE 500 I AR,

TR : ATERMLENER, RFARRIGTEMANERNERNTHESH, RERMERE,
BETERHAMOREITR. GIRES. IZMESREREGREHRATLITR)

VER k7 -

— AR
EN: T EkiE A MR B AR 15% A L ;
i FUHRKIEAHETEEREN T 5%-15%8);
ik FUTRIRS XS BEER BT T-5%-5%Z [8];
B FOTEREE R IR BAN T -5%- -15%2 [8];
SE: T kIEE S B - 15% L L.

\/“'g&

MR :  FIHAKIEB AT EEIEE 10%A L ;
BlEXm: FitkiEEXTE AR T-10%-10%28);
EEAT:  FKIEE ST B E-10% L k.

— R TR

A: TR ENERNTF TR EEREG
B: FUTKEhRXTHENEERN.

LS T I EL POLET S SL




N IFEESBRBERAT e e e
@ SHANXI SECURITIES co.ﬁ.TD. T AR/ AT AR

RFRAR:

WWAIESRBARQBATER “A87 ) BRFIEFRFEFEW S . ARERETLRRAINATE
MEAFER, EARTREZFESHEREMTEE. \HTAXNK, REFEE. EEMAHELT, K
REPHESRARENERHTRIMEMANREZN. EEMERLT, QREFMEMTARERER
SPHEAARSIFNREAERNRE. AMEABHER. ERRHENNRRE S HBFIET. EARE
B, RRAAXHSRKREMBEN. ERRHENF—HHRE. QRSRHEXBEIAEETRITFAINELT
AREFARZZARE PRI LM AR KITHIESF IR TR, ErATREARFE AR L NRRHIZHER
TR SMiE RS . ZERNEEEZ QR ARFEATESHARSZWENFE DR, QRN EEAN
RATIEX S . RRERARERE. 2EMNEARERE—INF. REQXRAFELEBEIEN, FREW
AR AFUER S XEEERERXREN. SEGSESm, HERSELBEMEMA, SR
RILARRROEMAFRER. BN, AEIGREMRAEREERTENRF.

KE (RMIESMRMERLAT) NEFILAER, BIEQXARARTEARESMRREFLBIRBSAR
ZRBIRAEAEASIN; ZIEEARASINARE RN BT HRE L ATESFMRIRE. FIEEK
HRARIESFMAMENF L IBI ZZMINAE, BRARBBRRRIEAERXHEHELLHIE.

&#E (KMIESFSMAMEALATE) AEFRRRARIESARUSZEAT IR LBIESFMRRERE
RGN, RRAFBNEFMRUFZEFRR AR EEFBREERAXEFTHOIESFHRRSE -

&iE GEFHELENARETEARRENLAE) 1 GEFZENHRETIEARRSEMN LS
4n) MEFLEMARIESFMTISZEPETFRIEALIE .

LA IES AR :

L& I
EBHBEEMXEIKRE 159 SR HERNITHRALURMIERER 2700 S
MRS AL NS BE 3 4% LHERKE 23 1%

xR =
KETFAHOSERPOAE28E ItEHTFEXEFARK 2 S 1| SHEW
HiE: 0351-8686981 FEREHMBPILARE 2R

http://www.i618.com.cn
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