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2O R TKEE, HGEHFMR ‘ ESiEH

GUOSEN SECURITIES

B FEFRMRAMTIENATRKRSEE R #HELFMRME, —FEXFYNEMRE, SERRBUNEEIFLERE. BaEmECmEE kiEm
FEREF, DAEKSEKBMEIRS. REY KMFRFLIET . FERAEASK: HPE, TREARIARY, BEXRmAEI R
R, PIMEM; BELTEMNIME, FUIAERRTEAN; BESRMNZR, BMESDEES, FEXETE; MBI EMBRMEMIEA TR
FEATZEBE. TR ARF—RERRILE.
v OBEE: —FEEREREEEE, AEXIHEEF. MEHE, BEVARRCESSMBEtERES. (1) Bifl: —FEREHNEGRSE, §F5EE.
LEFHEARNATEDRE, BEENHBEFHLRA—DIER, RRWASESLEZENMNXRBIE. SinE LT REM~mEWEER; $
R ERBEHERINEIALNE, EFKEERMAEZEMNARES. AREFHFEMTHRRRENG, EXHENELERERA. (2) BF: IR
IREHEBMRSME, —FETUHERE, Bl ZEHNHNERIBURTREMERREE. LEMRAN20, SEAEFERIKRE, YIPRIRRETHE.
RERERS, XSmEUL=RMPAREFTHEE, MNBHRFEMY, SHARNRITILEEMNZETIZE.

v B BRIRERTERELSEE, BKESREREEE, meFSHERS. (1) FR: FRTUINROZENIRESWELE. ERTFREKLK
FREE . HEBNRMBFUESERESEK, NEEERAE, EXGEEREM LR SN ENRDSER. | minllfAES L, WAEEFTERE
ERTFR. SAENINEE, E5EE. RAREREGENUEAE. BRY. SEEFNRRARERE. (2) #kHNE: RIRFRNZHEE,
WEIRmATM LR mAERESRBTUETERA. #Fim. FREREZFT K, HEIZEERTHEKREE. kL. EEMHTEEKKIR, BHIEMBEXE
H. ZZFERFFMERRB), BE LCRFEEETEERATRIKES, THFFAREZGOIRMEEFRN.

v ELR: ARIRRBIREGER, AmFaT EBFREELEN, REELEKEZCERMREY KIFERABT. (1) Fdm: RFEANRRE, —REMEH
e QEZIGUMANGERFIEE, BEFZBER, TREAFTUFIRERTR, ERRMILSHENREIERME. WSunRPIRARRTFTE, ZamT
HEERERER. (2) WRE: FTK, WAKE; REFMER. T2 RREERY, Rl RRMOEFFERA; B2 ERHINES, BAEBY
e R, MIARRBEF. REH2, 7-8RIHFEGRIIAE; BEEMNYPETENSH—DIHA, FITH2FEZRIFERIE.

B REREHFERN: THETUBEFFRAMERESEENEZE, 2EAMSEKMBERER, ENERXKIZENS: —REFLRERR. WESEF#H
AN FEHNRBERASXEMR, mEMFa. aHUE,. UETUES; —RESHRHRA. REAFMNERNENNQE, WHEREE ERTFEL
KhkAEERM. BUBEFR. BHAERT; —EFKRE. HenRFERARENENIIREX, WRRLR. RKERRSF.
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AR (BBMEIRAESR) - HRAREMR, EXEMLLAE ‘ ESiEH

GUOSEN SECURITIES

B 20265F —EEAREZE FH /A SIS E R IEN8891Z T, [IEE-13. 6%; A F5H25412 5T, RIEE-23. 4%. IFEL202601F, WABEIEY X, F5E
THIBEEMEE, FERQABHNLAST, BEEXRES, EMRETILEKEERE.

B Bl F¥EFRRESARE, —FEBIBET K. ZTERITIEERE, SELMAINBEIEM, 6B K, TEBMSLFELIRERE,
POERER; MRALHEHILE, 57 R/REFESEARE. REPIMERK, FUTsIHEEREK, BRIEEREER2024FEHANBH
O, NEEEF A, UETH, £HBERINAIEEENTRET.

B OB 2026020 EITI RS EBFESS, FEIRERFERESS. FTAXEFMW, ELHEE/ BHERMAE, BBEITIEERDEFERIAH
HPEEMEMENGEEIE N, BELSKEER T MBIENTCRE, LER020FFHLRIERIBO IR AF N, EhiER, EREEEN
TFRIEENBENENIZEILFRE; FHAREBIEE, XESRULRNEEZFATPEERN. BE2026H2, HBEELZERIRWELRE
BESREE, Tit2026H21TI i BHERIMRES . BEWNBEARIMEE, HHAFZFRKNBERELABRRKEFTRERE

5: BRFEUATHL &: BEXFEFETL
2,000 40% 700 80%
1,800 30% 600 60%
1,600
1,400 20% 500 40%
N
1,200 fl 10% 400 - 20%
1,000
o) 0,
800 *\| 0% 300 \ 0%
600 { -10% 200 -20%
400
i g 1T W Y T 11
0 iIlI _30% 0 IIIIIIII I I III III III III -60%
S d22ITILE2E2ER228388AQI8K 2RI LLLeR22938NI488
O O O O O O O O O O O O O O o oo o o o o o O O O O O O O O O O O O O O O O o o o o o o
AN AN AN AN AN AN AN AN &N N N N &N &N N N N &N N N N AN AN AN AN AN AN &N AN AN &N AN N &N N N NN N N N N
clicNeReReReReNeReReRe e e e e Re e e e e Ne e cReNeReReReNeReReNeNeNecReReNelecReNeReReRe e,
~ <t O N < OAN ~—~— < OAN <~ < ON ~— < 0OdN «— < <t MO N < OAN ~— < ON ~— < ON - < 0O N <
AN ——yoy (i) e EEFE  ——yoy(GHH)
BERERIE: Wind, ARAE, EEIESLFMRmER BRRIE: Wind, RS, ESiFEE5RmeEE
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GUOSEN SECURITIES

1.1 B58: —FEMELE, KTHHETERR &Y Esits

B PHEERPREEIRR, —FEMIET K. 2026H1 BIERRSCIME A UIN197312TT, RBEETME6. 7%; VAR FE731127T, FELTBES. 3%. H
B, 202602UN65112 7T, EIEETE%17.0%; VARHSEFE211127T, BIEETFE21. 3%, YA FERIESDR—FET K. T B F#H—SEF
a&%9H, 2026023F U FljE SHRSREL 6153 AR 2I58%F082%; HIFRF &5, 20260248 N27512 7T, [EIELTF&E29%, VAEEEF)E381Z7T, [E
EERBE54%; BIBRF ARG, 20260248, FliE5 BIfEIEL RBEI2%F161%, ZHEUBENATRE AZEE.

B NREE, RERFESHTE. —FERITIESAE, SIMHAINBEARE, 6Bk, FEBEAGHFLIRER, MREEEFER
REWIFR. BESMHAE (9=R/REFE) .
- ZEERABEESEARE, EMEASEEFEHRIASAE, 6BURFERLHFLIREE, BidEbAEK., ARBANEIA. MAXEFABEANE
BB RIEERF. 2026028 + A TS [EIEE T™BE21. 2%, FEIEK THRFTUCARI17. 0%; HA R SimEEL T35, 2%,
« 2026H1HRIRSHEWER 20196212 7T, [RILLTFE22. 7%; Q25HEWIN74212 7T, [EIELTNF%28. 2%, HIFRSFRIG TFE2939. 8%, 202602 K &Gk
320127, EIEETBEZ914%, IREL TFEZ922%, REFTRHEETSS. IR ZEMI SR FEL80712T, FELIEK2934%, 2026Q02[F]EL1EK<44
79%, 1BHI&F AE2026022E MR TE25%. Bt NERATEFRINAREE KB L . MEFMIEILZIFEKR

« BRIRENMEFNIK. 2026H1 IIRIEEHZFFRREB L EF1. dpcts, FFIFTPEO. 7Tpcts; 2026025HEEZRA R/ BB ERA XN HIEL LA
3.1/0.8pcts, BFIFETEL. Tpcts. WABHEERT, ZANIMMEERAENEFDFEESES TV, e XIEENZEETHTE
IRRE.

B RE: df. BX, FERE. EXHEANEASRIREKREHRBENHEENLERK, RETSHITETNEEE, BRIFFEKEEFR2024
FEEAMAERO. —FHH, AFSEENESREMBRIRERTLRE; 5—FHE, fHEBREENNK, HEWIMERENREKSESE, T
FHEFITEMEE. AREHE, SMNFE. UWERE. SEERIATEBEXNERLT.

B ERHEEN: PiRE, BEWOALFLE, BHTLRENNEREENEEXR, TIESsHELERA, X5EEFEREK, FHSER
SERXZ TEMEEK, PEAMNBERSZANE~EMN, HEFWGHRFLAFESHNGEHITE. SMNFE. UERE,. Stttk ANEE.
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EiSits

GUOSEN SECURITIES

B EhREE, 2026Q2UEN/FEMEZE202146KE, S5 ERNBLF ‘,

E: BEHRE. FiE
BN B\IE ¥ 5%

B 202655, BEETAR (203R) SEMEEBUIN20051ZTT, [FIEE-6. 7%;

EFE7374¢ T, [EEE-8. 3%, =M | 923 1.3% 445.2 -2.0%
‘ TR 284 20.9% 87.5 89.3%
. = s - : Ny o IN= 0 — 0 v =i
ﬁuﬂﬁ (%ﬁl}lj) %ﬁ mqi)\1 31 212:7[:! EJ:FE' g\ EléSA! Htt-i-o 1%’; ’lkq: é.ﬂf"_“lﬁﬁ 7)5'J‘|‘|%§ 105 -36.4% 43 .4 -43.4%
BN, FLEs76127T, S EHFQRT78%, [EEE-0. 1% &t 1312 0.1% 576.1 -0.1%
LEEE 25 2.0% 5.8 1.0%
it A N N NIy=: o _— —
- REm (E18/KHF/ER/EZIE) HEWANAZTT, SLEHAR%, [FLt LEHRE BB 5 -5.6% 0.1 37.6%
-11. 2%, F;E7.3127T, HEHAFN. 0%, [EEE-35. 4%, i &EE 23 -15.3% 15 -67.3%
&it 64 11.2% 7.3 -35.4%
o XEHEBHEEWANS0ZT, &LEmAT29%, REE-17.9%; FljE153127T, WEHE | 210 -12.2% 64.4 -24.3%
H EHATI21%, [EEE-28%. ailiyz) 105 -28.8% 26.0 -40.1%
BE: BN, FiiE BHTUE 101 -27.0% 21.6 -40.9%
N 64 7.4% 20.8 -6.6%
1,000 150% 2 5 34 8.1% 11.6 2.8%
900 " OFE 20 -22.9% 3.6 -49.0%
800 A A 100% RiEEE| EE0TH 21 -15.2% 2.6 -18.5%
700 1o ) SHE 18 3.2% 2.1 -28.2%
600 N N ey 50% . -
s00 P NN TN R4S 7 -32.1% 0.8 -49.6%
v b - =5 \ _”ﬂ, - Kt 6 14.7% 0.1 -79.7%
300 ; R SHFE 2 -51.2% 0.6 -10.2%
200 i -50% H5EEX 1 -52.7% -0.4 -2840.8%
100 ' I I &t 590 17.9% 152.8 -28.4%
B ewnnill I -100° S \ R 0 R 0
0 100% JEHE | ISR 38 17.2% 0.4 76.7%
SRS SN U I RO IR IR SO L R R 5 5
ST S S S S T e e e s o s S S P P S LHAFST 2005 -6.7% 737 -8.3%
'\O‘LO ‘LO‘LO ‘LO‘LO ‘LO"I/O ‘LO‘I/O Q,O "1/0 'LO (LO '1/0 ‘1/0 'LO ‘I/O‘LO ‘LO‘LO ‘LO‘LO ‘LO"I/O Eiﬁ?’?!ﬂ! 11% 15.0%
— 7\ I - - WO () - -- FligsE (A
BRKIRE: Wind, ARAE, BEIEHFEFMRMmER ZIRPKRIE: Wind, ARAE, BRIEHFEFMRMERE
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gﬁﬁw‘m’ 2026Q2HENEH—TMKA, RFEIFE, FE/F-mEHIE
55

B: EERE2026H1 T
2026H1

EiSiES

GUOSEN SECURITIES

E: BEfREEVERRI
2026H1

2026Q1

2026Q2 2026Q2

IES R Bl 24N yoy ELEHA yoy WA+ATUHL yoy EAZHIAN yoy WA+ATUL  yoy IS EFR HEWEE yoy @ HHEWER  yoy
RMFE 922.78 1.3% | 547.03 | 6.3% | 497.23 |-1.8% | 37575 |-52% 377.26 3.7% "MFE 984.22 3.5% |420.2911| 7.9%
AR 284.17 20.9%| 22838 |[33.7%| 23517 |51.1%| 5579 |[-13.2% 18.82 -70.3% FIRR 254.84 | -63.3% |121.7316| -61.0%
EMEE 104.72  |-36.4%| 80.25 |-14.2%| 7451 |-11.7%| 2447 |-65.5% 20.91 -72.4% FEMNEE 107.44 | -40.1% | 18.5943 | -77.0%
=imait 1,311.67 | 0.1% | 855.66 | 9.9% | 806.91 | 8.1% | 456.01 |-14.2%| 416.98 |-17.1% =mait 1,346.50 | -26.2% | 560.62 | -28.4%
BiEEE 25.46 2.0% - - - - - - - - BRFEE - - - -
LI 7G55 21044  |-12.2%| 149.23 |-9.7% | 15820 |157%| 6121 |-17.7% 48.76 -35.9% Iiip, i 217.77 5.0% | 57.5491 | -17.1%
EEE 22.87 -15.3%| 1481 |-6.0%| 1465 |-9.4% 8.06 |-28.4% 8.36 -22.3% EEEL 23.84 -14.1% | 11.6322 | 0.9%
BRI 5.30 -5.6% 3.17 -7.8% | 2.83 1.8% 2.13 -2.1% 1.93 11.5% TR 5.48 20.7% | 2.3272 | 4.6%
REmait 27489  |-12.0%| 175.38 |-9.6% | 182.67 |10.6% | 74.05 |[-20.6% 61.22 -35.2% REmat 255.78 -0.4% 74.20 | -20.3%
FE RS 105.40 |-28.8%| 81.86 |[-26.0%| 60.72 |-21.6%| 23.55 |[-36.9% 12.44 -51.9% AR 87.38 -29.4% | 24.8010 | -3.6%
HHTE 101.31 -27.0%| 7446 |-18.6%| 8231 |-11.5%| 26.86 |-43.3% 12.14 -51.2% BHTTE 104.21 | -31.5% | 29.5774 | -57.6%
Attt 64.36 -7.4% | 4323 |-152%| 4174 | 32% | 2113 |14.1% 13.96 -27.0% A itH45 65.95 -1.6% | 18.0734 | -10.7%
NE A 34.16 8.1% 22.30 8.9% | 2278 |182%| 11.86 6.6% 10.74 -2.0% NE A 38.43 10.2% | 12.0633 | -5.6%
OFE 19.52 -22.9%| 1375 |-24.0%| 1242 |-183%| 576 |-20.0% 5.04 -32.7% OFE 16.04 -28.8% | 7.4022 | -30.0%
E A=k il 21.04 -15.2%| 1220 | 45% | 14.03 |-14.8%| 8.83 |-32.8% 6.29 -11.6% EBRTE 21.63 -13.9% | 6.7947 | -18.1%
B4 7.26 -32.1%| 6.06 |-23.8%| 5.99 |-252%| 1.20 |-56.3% 1.10 -56.7% R4 5.49 -32.7% | 1.3398 | -41.4%
SMFE 2.36 -51.2%| 1.90 |-35.7%| 161 |-38.1%| 046 |-75.6% 0.52 -67.0% i 1.85 -53.1% | 0.8153 | -45.0%
SHIB 18.16 3.2% 10.92 | -1.5% | 1143 | 8.6% 7.24 11.1% 5.90 -11.5% e 0] 19.23 -0.3% | 6.5029 | -13.1%
XigiE&tt 373.57 |-20.7%| 266.68 |-18.0%| 253.03 |-10.6%| 106.88 |-26.7% 68.13 -35.8% XiEiEE T 360.20 | -21.2% | 107.37 | -32.3%
&it 1,960.13 | -6.4% | 1,297.72 | 0.0% | 1,242.62 | 4.0% | 636.95 |-17.4%| 546.34 |-22.3% ait 1,962.49 | -22.7% | 742.18 | -28.2%
BRIKIE: Wind, ARIANE, EEIEHFEFHARMER BRIRIE: Wind, ARAE, BEIEFEFHTMER
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EHERIIRME: RRTREHMIEFTR, BEIFMIFRE ‘ EiSitsH

GUOSEN SECURITIES

E: BiERER2026H1 BRI E: B/ERR2026H1 FilijERER
2026H1 2026Q2 2026H1 2026Q2

IEER yoy  (HER%E yoy EFE yoy HERFE  yoy MESFE#R VAR FIE yoy 385 F5iE yoy
=2MNFE 88.0% -1.6pcts | 3.5% -0.1pcts | 84.6% | -1.5pcts | 87.4% | 0.5pcts 4.3% 0.5pcts | 83.1% |-1.6pcts HMFE 44517 -2.0% 172.74 -6.9%
RIRR& 80.3% 2.4pcts | 22.2% 7.4pcts | 58.0% | -4.9pcts | 75.6% | 42.5pcts | 65.8% | 42.5pcts | 9.8% |-41.6pcts AIRR 87.53 89.3% 6.90 232.6%
AN EE 85.3% -1.7pcts |  12.7% 3.5pcts | 72.6% | -5.2pcts | 83.8% | 17.3pcts | 28.1% | 17.3pcts | 55.7% |-21.4pcts, AN EE 43.39 -43.4% 6.31 -79.5%
=ina 86.1% -1.0pcts | 0.0% 0.0% |86.1% | -1.0pcts | 85.8% | 0.0% 0.0% 0.0% | 85.8% |-0.9pcts Einait 576.09 -0.1% 185.95 -14.8%
A E 59.7% 0.7pcts | 22.4% 0.2pcts | 37.3% | 0.5pcts BLEEE 5.81 1.0%

L7875 75.4% -1.3pcts | 12.4% 2.5pcts | 63.0% | -3.8pcts | 76.3% | 1.1pcts 21.6% 1.1pcts | 54.6% | 3.2pcts WNizps; i 64.39 -24.3% 10.57 -43.1%
SEE 61.2% -4.5pcts | 25.6% 4.5pcts | 35.6% | -8.9pcts | 51.8% | 12.0pcts | 39.1% | 12.0pcts | 12.8% |-20.7pcts &l 1.45 -67.3% -0.86 -188.9%
HRIE 66.6% -2.0pcts | 28.8% | -3.8pcts | 37.8% | 1.8pcts | 65.5% | -8.0pcts | 35.9% | -8.0pcts | 29.6% | 8.3pcts pric i 0.12 37.6% -0.21 8.3%
REmait 72.6% -1.6pcts| 0.0% 0.0% | 72.6% | -1.6pcts | 72.9% | 0.0% 0.0% 0.0% | 72.9% | 2.4pcts REwRET 71.71 -25.6% 7.72 -58.2%
pEST ;403 73.4% -1.7pcts | 15.7% 1.2pcts | 57.6% | -2.9pcts | 66.2% | 6.7pcts | 43.5% | 6.7pcts | 22.7% |-13.9pcts FETRR 1 26.02 -40.1% 1.55 -78.0%
HHE 80.3% 0.5pcts | 30.3% 5.0pcts | 50.0% | -4.6pcts | 87.2% | 22.6pcts | 74.0% | 22.6pcts | 13.2% |-15.6pcts HHTUE 21.64 -40.9% 5.58 -58.1%
A ithis 74.1% 0.7pcts | 14.5% -0.3pcts | 59.6% | 1.1pcts | 73.6% | -6.4pcts | 30.2% | -6.4pcts | 43.4% | 7.2pcts it 20.82 -6.6% 6.97 19.2%
NETUH 74.1% 0.4pcts | 11.2% 1.5pcts | 62.8% | -1.1pcts | 71.2% | 3.2pcts | 17.4% | 3.2pcts | 53.8% |-0.3pcts WEFUH 11.62 2.8% 3.27 8.4%
OF= 67.4% -5.7pcts |  17.9% 3.8pcts | 49.4% | -9.5pcts | 66.7% | 4.0pcts 35.3% | 4.0pcts | 31.4% | -2.5pcts AFE 3.65 -49.0% 0.36 -65.4%
ZETHE 63.4% -4.5pcts | 21.0% -6.5pcts | 42.4% | 2.0pcts | 62.5% | 5.4pcts 29.9% 5.4pcts | 32.7% |-10.3pcts EZBTE 2.62 -18.5% 0.96 -42.9%
R 51.5% 2.2pcts | 11.3% 4.1pcts | 40.2% | -1.8pcts | 51.5% | 17.3pcts | 32.4% | 17.3pcts | 19.1% |-16.6pcts LEpake: 0.82 -49.6% -0.23 -225.4%
EWTFE 49.1% 6.2pcts | 32.2% 0.9pcts | 16.9% | 5.3pcts | 40.7% | 47.6pcts | 93.7% | 47.6pcts | -53.0% |-51.6pcts EMTE -0.65 10.2% -0.50 -49.1%
X ]| 62.6% -3.1pcts | 18.6% | -0.4pcts | 44.0% | -2.7pcts | 62.1% | -5.1pcts | 23.5% | -5.1pcts | 38.5% | 3.5pcts SHE 2.14 -28.2% 0.10 -85.3%
XiEE 73.5% -0.9pcts | 19.6% 1.4pcts | 53.8% | -2.3pcts | 72.7% | 5.1pcts | 42.8% | 5.1pcts | 29.9% |-5.4pcts XigiE &t 88.67 -30.7% 18.06 -44.4%
&it 81.8% -0.5pcts | 11.5% 1.4pcts | 70.3% | -1.9pcts | 82.1% | 4.7pcts 19.5% | 4.7pcts | 62.5% |-4.8pcts &it 736.47 -8.1% 211.73 -21.4%
BERRIE: Wind, ARAE, BEIEHFEFMRER BRKIRE: Wind, ARAE, BEIEFEFMRMER

FRRIR: RB0E, EEIEHFE5HM5 R
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B s

GUOSEN SECURITIES

HHRE: SERNHESATAN &-e

m 2EMIDHAERMETERESTK. 23-25FRSiHEELER A UNRERE, ERXXNEHEFHE.

u Eﬁﬁ)ﬂﬁiﬂ"ﬁ{ﬁﬁilkiﬁ (EEEFHRRBABRRM) . 100-300TRIHF T HABMAGL, BENERIESL: EERBEEUNTRE (BRE100LAT) , FMEi

Eﬁ‘t{t HEEE B RRMRENERBAERA, RoaHAESERm, BREFERRE.
E: BE2EESORRNE TERESEAX

PN T HEHE & Gt

(L) ) 20265 EFT 20255 A5 20255 &S 20245 Fk 20245 EFTS 20234 HFk
> & FM15 130 4120 (EFLt) | 4300 (EEEL, EREED) 3920 5060 5300 5690 5850
FaBR 110 23501 2320 | 2350 2790 2950 3300 3320
£ =NFE >E4EH 180 1910} 21001 1855 2700 2600 3450 3040
53 XKF A 516 17301 1660 | 1780 2290 2500 3000 2980
= ¥£1935 97 6457 6401 630 685 750 930 990
U IR J\R AR 501 7901 780-790] | 815 920 930 925 935
N 52F E%= 117 840| 8501 835 870 870 870 880
= 3BEEZE 81 620 630-6401 620 630 640 650 650
95 E R SE 44 586 596 | 633 720 770 815 835
2 B % 51-1988 87 348 355] | 360 390 440 480 482
BT S1LER 70 6607 650/ | 670 805 840 815 825
¥ £I7EBR-4110 56 2401 229 | 231 260 280 290 293
X Gl E S| 144 400- 40511 380 385 400 400 400
i O B+h 20 270- 270 | 275 300 310 330 345
i EFH miL el 37 3201 315[1 305 320 325 325 325
i AR NS 7 565 640- 640 640 700 850 750
NV B2 EEM6+ 52 520- 525 | 530 540 540 560 570
AR B2 M3 45 350 355) 365 370 370 380 390
E30E 4R 35 710- 710/1 700 750 770 820 790
X LI 35 SR (20&25) 106 355 36571 350 360 350 350 350
g Won-415/EE 80 40| 4111 37/38 38/39 38/39 40/41 40/41
= 20 29 4601 455 | 460 470 470 470 470
i HHTE H16-EE 3107 3051 290 310 340 340 345
8 35 195 20011 190 195 195 200 205
A it Wi 28 388- 3881 385 390 390 400 405
128 51 H 9 30 185- 185 | 190 190 190 190 190

FRERIR: SHEBEN, Wind, ARARE, BEIEFEFNRAEE
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GUOSEN SECURITIES

BibiEfs: EHIE, CXFEaUNEAMTH ‘ EESiES

E: Fa{tiNELFPPINE

120% - 15%
100%

L 1 0,
80% 0%
60% “

- 5%
40% \
20% |

0%

0% "\ “‘

-20% "

- =07/
-40%
-60% L 10%

2007 2007 2008 2009 2010 2010 2011 2012 2013 2013 2014 2015 2016 2016 2017 2018 2019 2019 2020 2021 2022 2022 2023 2024 2025 2025 2026
—FafthEItL(A#) ——PPISAEL

FRIKIR: Wind, ARINE. BERGIHE, EEIEREFHRAERE
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BDiERR: KHAR, KATKAR, NHEsiRbEERIBAEIC, Fiit2030

21007+

£ T3

<&

EiSits

GUOSEN SECURITIES

B: YR aEM A NS SHEE R AU EEIEK

— YR AEMENIE (5T) it ER AR B (5T) Y $EE R A AT XA /3

5000 1

4500 1

4000 1

3500 -

3000 A

2500

2000

1500 -

1000 1

500 +

L] L] L] L] L] L] L] L] L] L] L] L] L] L] L] L] L] L] L] L] L] L]
N 00 O ©O — N O ¥ 10 VM I~ 0 00 ©O — N O ¥ 1B O I~ - N MO < WO
0O 00 60O O~ O O~ 0 OO OO O OO O 0O ©O O O O O O O O O O ™ T Y ™ Y ™ ™ ™ v« N N N N N
o 060 O 0 0 0 0 0 0O OO 60O O O O O O O O O O O O O O O O O O O o o o o o o o o
FFFFFFFF — v~ — — — N AN AN N AN AN AN NN N NN NN NN N NN NN NN N NN

FRIKIR: Wind, ARINE. BERGITE, EEIEFEFMRAEE
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R : EEE M E2027F 45 IE ‘ EESiES

B FEMNELEHSPPIZAELMEERS, WRITE (EREFEMRMMAES I BETLRE? ) REDER, AEITILREFER
EREEERR, PPIRIA-EEEREM- BERSERA; SRIPPIHMEMABBAKELLEIE, HINFESETAFE/CPI, BHiEHSE
REHTHLEEZMEE.

B EEREE, EBETUE EHARMMNIE010-124, 2016-22618 7R, Kk SPPIRIELISEN BMIA . AR EHIMAIER (23-24
) ES RE DB EAN LN DEM TR AR LR, RE2025F HeaiE MHERSEBEREN, MNEL FRENS. HA17it26
£ BT B R R AR R AN EL, 2262 R RS BT, MR ARE R,

E: FAREEF/BFRFEZIEATL B: BB Eh AT R FHIER
1,200 1 - 250% 40 40%
35%
] 35
1,000 L 200% 30%
800 - % 25%
- 150% 25 20%
600 - 15%
L 100% 20 10%
400 T 15 5%
- 50% 0
200 A 10 0%
5%
0 r 0% I I -10%
LR g o e o e o 15%
O O O O O O O O O O o o o o o O O O O Q N N '\ N N N
AN AN AN AN AN AN AN AN AN AN NN N N N N N N N N § Q Q Q/Q Q Q Q/Q Q/Q '}, Q/Qq’ Q/Qq’ ,)/Qq’ ,)/Qq’ ,)/Qq’ ,}/Qq’
—CREERE  ——REEFEARENE (BR) —LHARN (B7/M)  —— RS yoy, Al
ZERPKRIE: Wind, 2RAE. BRGIHE, EBEIESEFARAER FRPRIE: Wind, ARQNE. BRGIMHE, BEEHFEFMAAER 1 ECSLLIFEEO

7%, HAFRRERL
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GUOSEN SECURITIES

mOLSREIF: 2602 ARRPO KRB RIUIAN205. 912/-3. 0%, YAEEEFI41. 142/+3. 2%, WA\ FIEEERIIIFLQITFE (26014 /FIiERIEL
+0. 9%/+7.0%) , HeAp#REEME R TITAL, WA+4. 3%/Fii@+21. 0%/409E+26. 9%. HRRFTE, 26H1GEEMEHEIIN+1. 2%/ VAR 4F-
10. 7%/¥%1LEBIT-0. 9%, BRI KWIN-1. 4%/ IEEKEBIT 9. 0%, <& 4 LL A/alHE 125>

mATAGRER: 1) BETIRSEAQAESS, EERIKFERFLEES, FTHRSEMW, LREE/MTRADU, WETIEENEE
ETIHEREMRMENBELS, WELATRBIMBIEIIRRE, LEZ020FHRIBREPIIRIMNEAFRM, FEpjEng,
BEEEEN T SHENRNEVIELNIRES; 2) SMAREBIESE, RERULRAEZMTHERERI, SERBE LT E26H1
SEIASPIE AT, HhSi KSR REE: M 20%, ZEiB+40%, LAEB+80%; RSt KAMIGE: MHU8+25.8%, SuperX Hfi¥
#iK; 3) MECWEAREEREER, AREEMARA, B8, EREEENERKRE, SHEREHERTBEBRTE. 7
UERL B/ [ T EEAE B 1 9 2\ T 2B B E IEE O 1F, FEZNOE>

1.2 BV SNSRI, M aEARRAIE &Y EEIS

R®: MELYE]2026H1 455530 R MEE/NRI2026H 55313

=31 45h R 1 fHEEZR =1E%E R 1 2026%F 2026Q1 2026Q2 2026H1

3N yoy Fii yoy ‘%ﬂlg yoy = yoy = yoy I yoy

NG fiE yoy 1t yoy |$HE yoy Bt yoy | fHE yoy 3t yoy

BEBE 2202 -26% 46708 1.1% 2298 -7.0% 4,0773 03% 4500 -49% 42971 0.6%
BRIFH 8576 -3.0% 7.96 -80% 502% 0.3pp 164% 1.3pp 3.5% 0.2pp 93% -0.5pp EHIEE
1

HEEE 19655 -47% 39.20 04% 44.9% 1.2pp 9.7% -0.90p 35% 0.2pp 19.9% 0.90p

88.7 03% 47970 -0.7% 863 -6.0% 4,753.3 0.0% 1749 -29% 4,775.5 -0.1%

FRRIE 9031 55% 13.99 26.9% 49.5% 4.0pp 103% -0.1pp 9.5% -0.90p 155% 2.6pp  IZEEE 1040 45% 3,9399 24% 1387 2.2% 35576 2.0% 2427 3.2% 3,4299 2.2%

BSTIE 3359 50% 674 10.0% 524% 0600 131% -1.70p 69% 0.30p 201% 09pp ~HIWEE 298 10% 43652 46% 453 30% 45515 15% 750 22% 43467 29%

BRIEAK 1974 0.7% 52349 -08% 2289 -4.1% 21% 4262 -22% 5,067.8 0.8%
BRIEA 21597 7.7% 3222 156% 51.9% 04pp 258% 1.90p 6.9% -0.3pp 149% 1.9
0 ’ 0 U o p ° P o p BE-PE - -15% - -25% - -97% - 1.2% -  -6.0% - -04%
EEE 24240 7.2% 51.69 70-7% 47.7% -1.20p 157% 0.7pp 6.6% -1.0pp213% -290p  sLiguesd - - - - - - - - 6600 7.7% 3,586.4 04%
BRIKIE: Wind, ABANE. BEIEELFHRAAEE BRIKIE: Wind, ABNE. BEIEELFMRAAEE
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GUOSEN SECURITIES

W RFEEW: RE2026H2, MEE I SLERR 57202603 R BRI =S R4, iT2026H21T I 445 SR ERIMMES . FHIBFRAEESS, HI
ASHRRNREEEATRE LEER . SZEEL LB MR SBRBH (Blanigs, BEAk. ESFHRE) BHEE,
NS5 & R AT REMFREHE 7~ mRLIME. Z BRI ARE, #EERRIEE, ARlalphaB4RBTE-10T
R R UBRIIRI AR, LR 2 BRI 2 RS FE Y.

RN : FhEANR, HEFHE Falphal® MR TIREH &Y EEis

Te: MEE/NR]26H1 Ml 453 o o5 e A oM

Bl (BF T =3 | JEEF (BATT 3% Flyoy

26H1 3\l 55 51/

EERNEI. QIHEMEY KX, RIUSTITI;

SR H1EFRIBFAIBEIRBTE, BEESZAWgGETsF  31,408.5 31,803.3 -3.3% 1.3% 4,608.8 4,760.7 0.5% 3.3% 12.8 12.4
RN
ST = i A 1 $ =R, " - 2l
SN "ﬂ'ﬁiiﬁ";;;;%ﬁ@ﬁlﬂz;i’aﬁgggﬁm 38,654.8 39,390.9 1.8% 1.9% 5,445.6 5,708.7 61.5% 4.8% 10.0 9.5
=] . sy A= L
E954 b EIES RN, HEmBRRN. BNFHEREIEA 14,242.3 14,396.6 -3.3% 1.1% 1,159.0 1,170.2 -5.8% 1.0% 16.7 16.5
e FONPRIE: 4 EN
e RN ERNITI, Q2R RILE ﬂ?ﬂ?”ﬁ’ HHRE B 151037 16,930.1 5.2% 5.0% 2,111.2 23907  257%  13.2% 15.2 13.4
AEHHREE
BB ERE A, TRTSERERFHRENE
Eb:liiang ERNURRERFUNE, BESHaE™; EmeE  3,262.8 3,599.0 10.8% 10.3% 780.6 867.2 22.5% 11.1% 23.6 21.3

R, BEHETE
FRRIR: Wind, 2XFLNE. BFIESFLFMFAEIE; JE: PE{EIL2026/08/31 & NI
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GUOSEN SECURITIES

| | a5 2@xe%, nEEEze, sHATERAEHAE
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BF: 2026Q2FKEi%, MEIZETS, ZWATBRFIEEE ‘ E{EilH

GUOSEN SECURITIES

B 2026028 FIRRIINS22. 812 7T, [EIEL+2.3%; FliE54. 1127T, FEEE-10.2%. IREL202601F, WIAIEEPER. FUEGRE S, TERQT
REERLES, URKARIAOREXR, MRESCEE.

B FRITW: REFHMEBNITULERR, AIRHT, ERTR/RE. INFEFUXESHMNRESELR, SHRIFERRE
REE, TR ANBRASKEIEHERTRRENERF. Fidm, TR-VEFEETHFEEBRET, ERFRLLFDERDIRE
7t, FRI BFEARNZRREEWEN. KARNNZERN, VI8 mIEHTRA B 3% STak Rl

B ORIRPNEE: 2026021 T HENR T, KIRFEREENERRY, LHLARNETEREH R RETBRSHUETHRERKE. HPiFKL
BRI KX B E, SHEKQURNAHIERK, MEFRRZFRIFLEFOEMWERE . FliEin, FHRIEM. CRIBL. BIEDR
KFEERMENFE.

E: BRFERATL #: RRFEEFETL
1,000 30% 120 100%
900 0
800 25% 100 50%
0,
700 20% 80 0%
15%
600 /v -50%
500 10% 60
400 N 59% -100%
300 | \ . 40 1500
0% 50%
200 20
oo il Tl |
0 -10% 0 slnni_nlil I 250%
O O -~ N MO MO T LKL O© O 0O O0OCOO0OO O — AN ANM T L v o O AN O O <F O © O 0 00 O0O O T N AN OO T v 1B
vvvvvvvvvvvvvv NN NN NN s e H e - - v - - - - - NANNNNAAN
O O O O O O O O O O O O OO0 OO OO o o o o 20) O O O O O O O O O O OO O O oo o o o o o o _300%
AN AN AN AN AN N AN AN &N N N N N N N &N N N &N N N ( AN AN AN AN AN AN AN AN AN AN AN AN NN NN NN NN N
cHcHcHcHNcHNcHNeNeNeHNeHcHcHGHCHCHC NG HEHEHNCHNE NS 000000 gCcCo0oc0ggQCoggQgCcogcggogaocag
<t O AN T < ON T < ON T < ON - < ON «— < ~ < MO N «~—~ < O N «—~ < O N «— < ON «~— < O N «— <
mm 2REAN(ZTT) ——yoy(HE) mm 2RFE (27T —vyoy(HiH)
BRRIE: Wind, ARAE, BEIEFEFMRMER BRIKIE: Wind, ABINE, BEIFSEFHRERE
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2.

GUOSEN SECURITIES

1 BR: REGHEERE, BERTRERSTEE A EEIiS

WSEm: | @im, TR Gaa/RE/MF/AZx/BR/HIE) &iTWA+11. 5%, VAEEFI+19. 3%, XFTEL2504+26Q1 (WIA+8. 1%, FljE+7. 7%) 18
PrégeF, BN EE, B, thiE. HEQEIERE/ ™ REAZERBEUNGEREZ M, IMF. REELEREAZBZGRHTEENEME, AXR
mNEERIFHRSE. HEXAE, 26H1 DEWA+6. 7%, VAREEF|+4. 6%. RiEif, 26H1IBI5+7 RETTUIIN+57. 4%, V3% F]+155. 8%, AHFIIRINE
EaaS. <B7tLAREER>

T RE-RiEw: ElRFRTVESERSEEE, EXEBLEHNTRABREEERER, 26HM 2EMMRF RS, 26H11818/ 7 R4 3% F 1S
4457/5488%R 115, EIRTEEWN. HER, BHEXREFEMELER. FERE, RGN HZIRHNESEREAHREF R, 2HERELEA, NE
MANERE .

TISRER-T Eim: 1) RESHMEBN2TUEETFE, PHREFSZFR SRAEZBKEHFERBERFR|RE, siE. NEEFHERETSE
EERBEAELAK, MESHE/ REREGHEFLTEAE, TR ABILHEBAMKL. REEH,. EE2RXT ZFHRIAMEZREEN. 2)
Fomin, BELY. SEAENRLRERA AERITAE, flaihiEEsRER/SEB/EWANRELLS0%A £, 3) RAREEAKEESMLBE, 5
85, BRE, BR, aMERMNELEkR, ®E NFEMMETIT, T AEEEIMERMEE IR R SRR IR ARE S .

%= BRAT2026H1 ST

A yoy 3SR yoy HEERE yoy EEERAR yoy AT yoy
BIAAR 35.06 27.4% 2.46 177.4%  25.9% 5.6pp 11.7% -0.4pp 5.6% -0.2pp 7.0% 3.8pp
BT 30.70 4.4% 4.25 14.1% 32.2% 2.6pp 11.2% 0.6pp 3.6% 0.0pp 13.9% 7.20p
HEAR 10.70 13.2% 0.80 7.3% 32.0% -1.6pp 17.6% -1.0pp 4.4% -0.7pp 7.5% -0.4pp
MrAR 13.83 23.1% 1.06 -5.0% 25.3% -4.20p 10.6% -3.20p 4.5% 0.7pp 7.7% -2.3pp
BEAR 14.02 22.0% 148 81.9% 44.0% 0.4pp 26.4% -3.5pp 4.7% -0.2pp 10.6% 3.50p
BRAR 10.34 34.1% 1.24 14.4% 23.1% -4.5pp 6.6% -1.80p 2.6% -0.5pp 12.0% 2.1pp
BivEn 37.15 6.7% 7.67 4.6% 47.8% 0.6pp 18.0% 2.90p 6.0% 0.3pp 20.6% -0.4pp
B REE 348.36 54.3% 12.10 156.6% 12.8% 1.4pp 3.0% -0.1pp 2.7% -0.1pp 3.5% 1.4pp
ISISRE 449.97 60.0% 22.40 155.4% 11.5% 2.20p 3.5% -0.1pp 1.3% -0.2pp 5.0% 7.90p

FRIKRIR: Wind, RRIAE. BEIEREFMREE
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~ AT\ | + E : : K3 1 — = é‘
BREN: REEERRTANL, XEREINSRALHLROT G SIS
B GEHEN: RENSHEmRENER. TR TS, ZNITERTRAERMRATETEHNSERTIUREIREF, REKRNEL

EIARGR. JBEEFEMTRLSL: 1) MABFRBMKSREDES, REEEEXESN, MBETBEKRAEI; 2) BEEEERT

mh# P EE, HMEHESR, EMTRIEERLRA—MHRXEAMIZNE, IEEARNIEDE; 3) EMFRAFATR~IiES

RN — D158, FRAMRIEIN, RREZERK, AERFUEEERMENRGIEH . | Bin, BHERELHN—ERT

B, SREFHRENERNEE, MEXIREFENIT. fTniEEFE. B LMHNBRZENNNR, #FLERM. AXRM,

XEHEH T IMFERZLORENRERREIEE.

F*: TROFI26H LS50 K 2 F T

Ey ¢ JC) &y ! ¢ JC) =] PE

avzse | zozre [ e | aoae | avaee | zuere | avese | aoae | zonee [

; G A A= >+,E.'- %/_ 471%51 12 7 'ﬂ = kY N AA LB

B RS R4 H1$%§§?7§Qé§§fﬁ%§g§ f;}ﬁéﬂééﬁigingiﬁ%’fﬁ%ﬁﬁg;;ﬁ”"ﬁ‘”’ 96,056.8 119,149.1 452% 24.0% 4,971.4 66750 113.4% 343% 162 12.1
; xR s B RS . BIREE 247 3 ) 225 49

FIR&H HUSTFIES488, [SBNRIHLIESRER ; BIRE Rl S5 5IRRBAUAE AR Q22 FIZ5.4%, 75,646.6  96,716.1 47.0% 27.9% 2,6105 35199 941% 34.8%  13.5 10.0

TESHH MBSO, WRHFAHIED 0, BbRHSENFHNMERH
maag Q2SABMOTETHEK, HPTARE, 2REKESN. (CHEHNN, BBROEML
& BEH, FEEBIRERALH, RATH
QEFMLRE, HRETR BFIE, HRXTHIASROTS; HMBALH, B
TRRR BRI

HIWA SR EEFLREREIMNRENE, URETHEPAERSZEEQ; FIiEm, LKTFHRAE
BARR KEEE, RTFEMNXEE, RREFRREHAREHN EXEEE, BREEFREETIT, i 75782 8,377.5 153% 10.5% 611.5 707.0 92.0% 15.6% 15.5 13. 4
Z[E) L EES. 1pp

QEFFREERBRE. EFNEREAY, ERRLERESE, HEFER, XEER

2,717.9 3,233.3 21.4% 19.0% 278.5 341.9 62.2% 22.8% 19.3 15.7

7,930.7 8,845.2 9.8% 11.5% 15433 1,7911 8.3% 16.1% 10. 6 9.1

BT MREREFESWNAIHIEK, EtRRBARGHTE; EnEARN. EtWERL. EHBE 6,258.9 7,068.1 8.6% 12.9%  852.1 1,032.8 13.8% 21.2% 14.3 11.8
ki

PNEKFEZHTERTEARESHE, HELHERERTE; EAXRTHRIEZE &KERN
MFER KL EEEHNTUEZEZN, HEERERTEGNESIS, REBFKETE, BB 2,941.0 34435 204% 171%  239.2 274.9 1.4%  14.9% 18.5 16. 1
FFM BN K IER D SRS FE SIndE) A &S FEBRE B

BRIRIE: Wind, ARAE. BEIESLFMRAEE; E: PEM{ELI2026/08/31U &1 it
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2.

GUOSEN SECURITIES

2 BRIRMRHE: RUABKEEFEH, ZFERFE—TEFIRFEME ‘ E SIS

B A ENBREEFEH, —FERFTH—PEHIIRFEM. N%E&JHﬁiﬁ%H&WkOMﬁOMAowo&,%ﬁ%kﬁ%

2.2%/0. 6%/1. 2%/1. 4%, Bﬁﬁﬁu_té’é’tﬂﬂv\iﬁéi’co. 9%/=1.7%/0. 1%/0. 0%, BIHBRINGFTEMALE, BSARERL TR, PRI LEIR
RIMES, RPEHRIR, BFREELEEEENIRRERE. —FTENXNEFEFEM. ﬂ%mm%%@é BREEREHEAE
%EEEOWQQE%A%&ﬁﬁﬁﬁ,E*&#\i%\iﬁ\ﬁ%mﬂﬁﬂ,ﬁi\}@Mﬁxa%ﬁﬁﬁﬁ;i%ﬁﬁ*&@ﬁﬁ
B HUHFRMFRERE. FAKE, WHRBEABL4R, BRIFER. FEEKMXELITESEAERE 1, Sai2EMEES.

: = REas fy ; o IJA—
BE: 20265 FFFEIRITW TR R BE: 2026H1 ERLABMINIER
8% (fz5¢) 2026H1 2026Q1 2026Q2
7%
6% SRR 161.46 6.0% 90.29 8.6% 71.17 2.9%
5% 1B I 12.24 8.8% 6.48 3.6% 5.76 15.3%
4% F AL 14.01 6.3% 8.18 -1.6% 5.84 19.9%
3% PR 13.65 4.0% 7.54 57% 6.12 2.0%
2% RIEFEEE 91.87 16.3% 45.34 19.5% 46.53 13.4%
1% KRR 20.28 45.8% 11.30 76.2% 8.97 19.8%
0% VA3 16.02 16.1% 7.76 16.0% 8.26 16.1%
-1% B R 2.37 16.3% 1.25 23.7% 1.11 8.8%
2% RHRH 92.66 21.9% 47.10 30.8% 45.56 13.8%
-3% _
N T 0O~ o o o — T Fmk S5 10.47 18.2% 5.83 23.8% 4.64 11.8%
QLRI LYLYLYLT, T T 9L =288 39.06 9.5% 24.53 10.6% 14.53 7.7%
L8R8 LLLELL88E LY man 0 . .
A AN A A AN NN N RGN hvZ=2 -3 22.05 6.5% 10.48 0.3% 11.57 12.9%
AN A AN A A O BHER 8.52 2.0% 3.80 2.8% 472 1.4%
BRI Ayoy —— PREILA_ LB IR A Yoy — — - it Fyoy BRAE 3.45 0.7% 1.76 1.5% 1.69 -0.2%
BiEERR 33.47 14.3%
ERIRIE: Wind, ERGZITE, BEIEHLFHRAEE BRIEE: Wind, BSIFHAR 5 HREREEE
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BAEEFRE, HERFEE ‘ EiSiES

GUOSEN SECURITIES

B AIHAAE. B, BEERBLRERNETHETROEEERALFBRIR, 2026H2E L EBIRA RN ENRHITRIFH—PWE. #
AFHT RN ENLTHES AR XE, MREREDHN, BAEARARBLIAFERMMEAIIE, RRNRBEENEZFNAK. NEHH,
T ZFMRENERBREARE TN, TEZFmNBERERER; BHEHEFKRES. TRNBEREERS, XFRUNEIRGE,
R Z B TRV E A . 202602 M AR EFRELL KB, REENRYEREZRKE~MED . RERM~EMHAR, it
PRIREE R YERFAENRIE TN, MELAS HIIE AT A A HRIE T B SR B FEZR 3K

B: 2026585 [RIARHN IR R/ 2026024REFIZ/ BB

pyiE | Bt 2026H1 2026Q1 2026Q2
2025518 8% -22% HEZFEFR EFI=x yoy EFI=x yoy EFIZE yoy
2025421 10% i i m 34 2% Ll =l SRR 41.0% 0.9pcts 42.0% 2.0pcts 39.8% -0.4pots
2025438 17% 6% —3% 6% -2% -2% -14% =7% _
2025548 10% % % % % % 1% a% i B e 36.1% -2.3pcts 35.8% 0.3pcts 36.4% -5.6pcts
2025458 8% 0% 5% 2% -2% 2% -11% -8% FARBRA 39.4% 2.9pcts 40.8% 1.9pcts 37.5% 4.9pcts
2025463 11% il s mliL el il il mlt R 52.9% -1.2pcts 54.9% -1.1pcts 50.6% -1.4pcts
20254E7H 11% 0% —8% -13% -1% -1% -12% -8% LI 26.8% 0.7pct 26.5% 0.500t 27 1% 0.90ct
2025485 17% 1% 3% —20% 1% 1% —11% —g% =R o7 pets o7 ~opets e opets
20254698 14% -2% -3% —-22% -2% -1% -8% -8% RIER & 42.3% 3.6pcts 45.0% 4.3pcts 38.9% 1.9pcts
2025%F10H 0% —1% —3% —22% ~2% 0% ~2% —11% FAURM 33.6% 0.0pcts 33.5% 0.9pcts 33.8% -0.9pcts
202556118 -13% -1% -2% —20% -1% -1% 0% -12%
=A% 35.7% -2.5pct. 35.6% -3.6pct: 35.9% -1.5pct
20255128 —15% 0% 1% ~19% 1% 1% 1% —14% A= ° pets ° pets ° pets
2026418 -9% 4% 2% —16% -1% -1% 3% —14Y% ZHEH 21.2% 0.7pcts 25.0% 1.7pcts 17.4% -0.6pcts
2026528 —8% 3% 7% —14% —1% —2% 4% -15% FRRRE 23.7% 0.1pcts 24.7% 0.3pcts 22.5% -0.2pcts
2026538 -1% 4% 8% —16% 1% —2% 10% ~13% =2a% 24.2% -0.1pcts 25.5% 0.2pcts 21.9% -0.8pcts
2026541 6% 3% =7% —22% -1% -2% 10% -13% L
2026558 1% 2% 8% 0% 1% 1% 9% 2% MR 29.8% -0.5pcts 29.7% -0.3pcts 29.9% -0.8pcts
2026£|56H 7% 4% —5% -22% 1% —2% 9% -12% Ettﬁ:ﬁlﬂ 29.3% 2.3,DCtS 27.9% 2.4pcts 30.4% 2. 2pcts
20264E7H 6% 2% -3% -19% -1% —-2% 9% -13% TRENE 24.0% 3.1pcts 24.6% 1.7pcts 23.3% 4.5pcts
202658H 3% 2% -2% -16% -2% -2% 8% -13% BB ERR 33.6% 4.0pcts - - -
FRISRIR: Wind, EfSIESFEFAEE BRSRIE: Wind, EMSIiFSE e

BEUFIZEXZENERERREN NRERASR



GUOSEN SECURITIES

202602FERMA RN, REFREITE " E{Sit 5

B RFEHRRARME, 202602FERMARZBAN . —EFRAIEREK, HEAS, SHEYR. EBNMLEREXNNIMY, ek S8RTRFEFA. EY KM
HAUBESRASE—DHARRSTER R, BUTFHB. REWE. FFLE BERAWEXT B LERAGFEASIEFSRES, FIEERE/NRERHEKX.
WRGHNEZENEERBERYLRELEMT. RE2026H2, LBEHELRS, REBFIEANFIFEDIBEMTIBORSS; FRERETAEME, FH TN
REFRFIERK, PR EREFAREHERALKE, BREFITR. SWHEMZIREZREFIRILE.

B IRERRI: NPT HRURE AT REHERESS B 7y, TUEBALSHEMAR. ME LFRMERZELIRS, REKTERORIISELER M, FINEMRIBAERNIZE
AARBETN . HEFREESZETUIIVERNAR]. EFEERRMNIENE. XEHWESMENETR, KTRERANSENRARNE; BUEEPFRH1
WIAEEIK14. 3%, FRIEFIEIEKS. 0%, E=FEFHR. FRHERERENEZIE.

B: 20265 ¥4 Fri\E3EAEVAR & ERI B: 20265 ¥ PN RFAAEVI RS FERRM
2026H1 2026Q1 2026Q2 2026H1 2026Q1 2026Q2
SES B *giﬁg *'g';ﬂﬂl? *g;;ﬁﬂlf AE % RIAR MIEEFIE yoy AR FI% yoy e FI%E yoy
SRRl 39.60 3.8% 2347 9.3% 16.13 -3.4% SRR 24.5% -0.5pcts 26.0% 0.2pcts 22.7% -1.5pcts
B L 118 17.8% 0.60 25.0% 0.58 11.1% B G EE 9.6% 0.7pcts 9.3% 1.6pcts 10.0% -0.4pcts
FRBEAl 200 16.9% 1.44 -9.5% 0.57 349.3% FRBRAY 14.3% 1.3pcts 17.6% -1.5pcts 9.7% 7.1pcts
sEpR iR 3.87 6.6% 2.63 2.1% 1.25 -20.8% BRI 28.4% -3.2pcts 34.8% -1.2pcts 20.4% -5.9pcts
RIHE 794 7.0% 3.86 14.5% 408 0.8% RIS 8.6% -0.7pcts 8.5% -0.4pcts 8.8% -1.1pcts
RS 355 118.9% 234 360.1% 121 8.2% RIKE & 17.5% 5.8pcts 20.7% 12.8pcts 13.5% -1.4pcts
ERVA=Y 1.26 13.2% 0.64 10.6% 0.62 16.0% EV R 7.9% -0.2pcts 8.2% -0.4pcts 7.5% 0.0pcts
AR 0.29 -16.8% 0.18 2.7% 0.11 -36.4% H =B % 12.3% -4.9pcts 14.4% -2.9pcts 10.0% -7.1pcts
ZHER 7.53 24.8% 5.25 53.0% 2.28 -12.4% ZHEH 8.1% 0.2pcts 11.1% 1.6pcts 5.0% -1.5pcts
F kR 0.30 -13.0% 0.21 1.0% 0.08 -35.3% FrRRE 2.8% -1.0pcts 3.6% -0.8pcts 1.8% -1.3pcts
=42A5 2.56 14.4% 1.95 18.8% 0.62 2.5% =28m 6.6% 0.3pcts 7.9% 0.5pcts 4.2% -0.2pcts
AVASS - 1.25 -25.0% 0.61 -29.6% 0.64 -20.0% MERm 5.7% -2.4pcts 5.8% -2.5pcts 5.5% -2.3pcts
Bt 1.06 4.5% 0.41 6.4% 0.64 3.3% Btte& 12.4% 0.3pcts 10.9% 0.4pcts 13.7% 0.3pcts
W& 0.33 30.8% 0.19 21.6% 0.14 45.3% WRE&E 9.6% 2.2pcts 10.7% 1.8pcts 8.4% 2.6pcts

BUEERR 3.25 5.0% - - - - BEE PR 9.7% -0.9pcts - - - -

BRRIR: Wind, EEIESHEFMRETEE FERKRIR: Wind, ESIESHEFARAEE

BEUFIZEXZENERERREN NRERASR
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FLIK: 2026Q2F/K TR, MBIEBES, SHLFAEFIEIIKE ‘ EESiES

GUOSEN SECURITIES

B 202602FLERARBRUING64. 3127, [EIEE+3. 2%; #F5iHE28. 412 7T, FIEE-39. 6%, IREL202601F, UWINIERANE . FiFtEER AL, TER T
ZEHRIA=RES, BMBIIAERE. FIMHRFRMEZREIIEEMBARE DN

B FEIF: RBBNTRE; —RMIEIFIE. 2026H1 [RINFEEHE4K2. 4%/ B FE K. 5%, £EINEEEE2025F KRB T14. 37k, BE
577Fsk ([EIEbFE2. 4%) , 1T HFEERNITEFEIERN . 202602 EZZ WA ERFIEEK BEFZBER, TDERAFITWERERFER. A
SumBEINARAERFTE, SETHRENEERBIREE, FFAFHIAL (EL) /R4 GFRtk) SEFEARSREEAS, BEF2RERIMRE—
R, "MFEFRAE.

B ORI ERRARAKE; REFIMRE. FERIROBEREERY (RRFRAWMH/RITEKLS/G—MEE/ R R/ P ERMA
OfR) , mOCERBTRFEREA; H2026H1 ZEHNESE (RBEEATERALF, REGEIFEMRTE) , BEARESERSER, FliE
RR2PEFH.

E: FIRFEBNTL E: IRFERETL

700 50% 100 700%

600 40% ﬂ ggg:f

500 30% °

400 20% 60 400%

300 ' 1M 0% 40 zgg:f

200 1! _;"'\'P 0% 1000/:

| M = = oo i

0 -20% 0 il "l 1l I -100%
co-dmntweoLe2o g YN NEE corarmosvoerooogsyaynyhky 200
P939505959000050555088  ~RFRI0ANATIRANGRINAREE w

2RI (278D —vyoy(H%H) 2| ORFE (2T —yoy(HiH)

BRBEIR: Wind, ARAE, EEIESFEFMRAEE FREIR: Wind, ARAE, EEIESFEFMRAEE

S
1]
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3.1 Ahdm: ¥iallShE, JFRERHGEN, 202602IRREXE S ‘,

EiSits

GUOSEN SECURITIES

2026H1 FL& ST W N/ F3iE 49 Bl +4. 17%/0. 62% (BIRFEFIF+29. 7%)
BFIEAR. Hf (HEE) 26H1UEA+5. 30%, FljE+14. 22%, ZF|pk=
BASE; 202602 (ARR) YTA+1.88%. Flji@-61.51%, BIERFEFIBYN/FiE
18R +0. 67%/20. 77%.

2026 £ ¥ FEHREAFRAERLEK 5.8%, WRTRHBARERNT~E
A%RVIEIR, REAMFBRERNE.

2026H11TE KL14. TR 3k, FEkBEWN2. 5%EH .. SR RPN
BAEREF, TIPSR ME .

B FLHRRR D BN B IR

600 10%
500 59%
400 0%
300
200 5%
100 -10%
o I EEESESEESEEESEEEREEEE -15%
B Rttt o
vy v eV UYVUYVYVVYVVV VYV D

— AR (1270 LB Nyoy (HH)

E: EHisELER B 8RB 2025HEETT/ AT EAER
700 15% 30 500%
600 10% 450%
500 | 0 20 400%
| |
400 10 350%
300 | 0% 300%
” -5% 0 bt L (LS. w' 250%
200 ” NSRS 6\‘ SRR 6\‘“”” ‘HQ’\ 200%
100 -10% & Y VW & S P S ’
I SN S BT PP 150%
0 -15%
- ONMN I O NN~~~ ONNTIT «— O -20 100%
QRTLRLYITRLLYT IR
© © M~ WO O O O« NN O I O W 50%
SrcoooSNNNNIRK - o
NANJAAJAJAAAAAAATNAA o
mm HEEFEE (k) yoy (i) mm oy (%) — AN’ T

FRRIR: Wind, RARFER, EFIESFEFMRMAEE  FRSRIER: Wind, RURHER, EEIESFEFMNRAEE

BEUFIZEXZENERERREN NRERASR
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FRKRIR: Wind, EfSIESFEFMRIEE

®: FARFRNSFEER, SUBEREXRPR

2023Q1 2023Q2 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4

-2.6% 0.5% -3.4%
3.0% 6.0% 3.0% 55%

8.8% 127% 7.3% 10.6%

Tl it Mg

-6.8% -19.6% -10.3% -13.1%
-5.0% -20.0% -15.0% -7.0%
3.7% -09% -3.8% -9.9%
T TREE, FREFRE

2025Q1 2025Q2 2025Q3 2025Q4 2026Q1 2026Q2 2026Q3 2026Q4

-3.1%

-0.8%

-8.8% -7.0%

2-3% 0.1%

-14.0% -7.0% -12.0% -10.0% 4.0%
04% 55% 4.4% 113% 6.0% 5.0%
Tl £15-6%, REAHAEAR |FHERAFER

FRSRIR: Wind, EfSIESFEFMRAEE




RALFICE, BREXEEREE, BEFHREG. Fl LY BEiTs
B HAFEERN. BREBEE, FNABHELEERT, ALHRAIFHEE, BFHTHREROVESRREBHE, KIBPA
TLEEFEAXFMEH. HESSNBFERUNFEFRG. FHE.

- FRFRG: HERMERADLERNE, YR8 NEFEERFREH. B35 2FRNBIRTTRAMIEIERK GRII2026H2/0R) &
MIDEEFEARSBREFGHIEA, BSIPAHARTER. 227Tt, BART7HDLE. URIREREZERL 6% (FEN
5.2%) , HBIXTN2026/20274EP/EL17/13(5, RRAMRELBNUBELBENHERK, LEEHERE.

o FFL: BRRORKMAEY, BRRAFEME. 2026H1KETIEKNAIEL, 202602FK A 55T 202601, %08 RANGEEX
WAL G GEE/MER/24h) F102 THREH, SFEFIRNIEEIORFIRIFIEIES], RAITEVRFIRMGETRI, KRB
FIGE N¥FLiEH, EER2025H2B FIMEE S, A EH2KIREE R, HETXTR2026/20274EP/EZ16/1315,

E: I HlRSIl S FE SRR
EFZEyoy $HERARyoy B R AEyoy 2 F1%yoy

2025Q1 2025Q2 2025Q3 2025Q4 2026Q1 2026Q2 2025Q1 2025Q2 2025Q3 2025Q4 2026Q1 2026Q2 2025Q1 2025Q2 2025Q3 2025Q4 2026Q1 2026Q2 2025Q1 2025Q2 2025Q3 2025Q4 2026Q1 2026Q2

BRI | 1.88% 061% -1.09% 1.12% 0.71% -0.04%]|-1.53% -1.10% -1.00% -0.41% -0.20% -0.95%|-0.70% -0.14% 0.04% 0.19% -0.10% 0.25%]|-3.30% 2.00% -0.29% 13.41% 0.64% -7.66%)
L 0.12% 1.40% -0.39% 2.32% 0.47% -0.98%|-0.06% 0.31% 0.14% 0.55% 0.12% -2.52%|-1.57% -1.26% -1.19% -0.39% -0.08% -0.46%| 1.68% 1.67% 1.45% 1.55% 1.49% 0.24%)
WAE% | -1.60% -5.83% 5.73% 0.31% -1.69%  0.26%|-5.63% -5.38% -1.78% -1.28% 2.05% 1.80%|-0.41% 0.10% 0.60% -0.40% -0.74% -2.28%| 2.33% 0.14% 2.60% -5.72% -2.03% 0.72%
=k | 055% -1.86% -2.06% 041% -1.31% -3.44%| 0.91% 0.85% -0.86% -2.13% -1.36% -3.96%| 1.05% 0.56% 0.48% 0.78% -0.55% -0.03%| 1.32% 2.11% 4.83%-28.40% 0.35% -0.70%
FeEAML | -0.12% 0.20% -1.40% -0.38% 1.12% -0.41%| 0.79% 1.43% 0.83% 1.69% 3.28% 0.71%| 1.16% 0.73% 0.65% 0.71% -0.08% 0.15%|-1.72% -2.33% -1.03% -3.88% -2.53% -2.85%

F4FM 1.48% -0.90% -0.99% -0.45% 0.90% -0.34% 0.34% 0.20% -0.35% -0.49% 4.10% 0.40%
CESFLAL -6.30% 3.60% 0.37% -0.33% 10.30% 1.89% 1.14% 1.30% 0.98% -7.65% -5.40% -1.66%

FRRIR: Wind, RBEAEEREIEFZFMAMER F: R4EFW., BN AL FEHIE

BEUFIZEXZENERERREN NRERASR
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GUOSEN SECURITIES

3.2 BB RIS BB, mEERE. 'I‘E'Eb"rl:l:ﬁ%%ki%

m 20260247 C(AB®) WIA100. 6142 5T/ [EIEL +12. 07%, Fi3H 16. 96477

— _ . By CE )

/49.91%; 20261 HERD WA 486, 1E/FIKG +15.70%, 133
53 123. 8412 5t/+13. 88%. TS T

B TEKERE, BESRANENE, HTIRLBER. ZERAR SEERE =5% (HIEBKIBRIE EIREEK)
SEHBENEM, KERARAERE. ENRSOETES, e LRTR PSP MR, RoER

7 \ 2 AT B o g TR LEaiEK (ATRUUNTRE

BREUK, URRTMRERIEY) it BT (RESRENCE, BE—R)

m EFRAERL, FEELZOERRERY: BBABRKREKRSMNH/ ENRIRE (Rt
RIT KL/ G—FiER S/ PFERSTOTER, Bl 8& BIIRZE FPRE (RIDE+9%HARE)
WERSEIRF; H2026H1 LBENEY, PEAEISHEE, FliE EELLEN BAHIEK (R TRIRE)
EiadhBFH. ERE: ERGHE, RURHE, WIN, DR, KE, EEiELesmee
E: REERATL E: kpFEElasRIEL
140 25% 30 200%
120 25 150%

20%
100

20 100%
80 15%
15 50%
60 10%
0,
40 10 0%
5%
20 ° 5 -50%
ON‘L'bb"\‘L'bb"\‘L'bb‘\q,fbb‘\q,O% 0 -100%
(ﬂ,o @O (1,‘19 rﬂo q:,_,o rf_)of (f_,o ribof %‘xo rLbg} %‘xo rLbg} (ﬁbo rioof (ﬁbo rioof (ﬁoo rﬂoo
O S S S S S S S S S S S S S S S S Y S




IR : REMISAFREEE, 2026024 FE DA, THEMRAMMA "

EiSits

GUOSEN SECURITIES

mTIESEME, FERY I TRHELLED. PXLFEMREMSELT,
hEHLELX, SFHALIE. KiE. ZRE.

B SNTTAR AT, SRERRBREAEIIA XK. 2025H2 A F 2 BFRIRE,
SARAEEM TPETRAE HIRKA, BRIy LK, IBoik/F202602
BAEHNCERAIM, BE2026H2, E/REEZTHRAEDSHA, MHEE
R EFZRE N1 pcts.

: BRKDERI E: BERRKDTFRN

B: PET, ARHESRIREZEREMRM18202503 /S T1T

H1 2024=100

120

100 » __—\-\ / -

HZ 2025

H1 2024 H2 2024 H1 2025 H1 2026

—R N - - =1z ]

FRRIR: wind, EEIESEFHoAAEE
B: TRERGERR (RX: AH)

45% 30%
40%
35% 25%

0,
30% 20%

20% 15% \
15% \
(4

N\ 10%

u —
10% == - X\

59 = —
0&: e e e —— i ——— 5%
2024-01 2024-06 2024-11 2025-04 2025-09 2026-02 2026-07

12% 70%
25% \“\/—/\/\/ /\/\/\/./\/\ H b
10% V - 60%
8% - 50%
6% - 40%
- 30%
4%
- 20%

0%

16% - 100%
- 90%
- 80%

14%

5

RELS tass HERA DA 2024-012024-052024-092025-012025-052025-092026-012026-05 2% L 10%
— B35 BRI =H Bkah  ——&M ——SEAN —— Ak 0% - 0%
R — SEE —— EEAKE BT —— G —— ik e 2024-01 2024-07 2025-01 2025-07 2026-01 2026-07
—kE — Hftn —EFH —Htt —=8BF —RFRT —Hft AW

FRIKRIR: Wind, B LR, BRE, EFIESFZFNRAEE

BEUFIZEXZENERERREN NRERASR

FRRIE: Wind, B L, BRE, EREIEFEFNRMERE

FRRIE: Wind B LR, RE, BREIESFEFHRMAEE




EREMSREEHXEEWERNE, BES, LABRFRARBLY BEIES

202602 A E AL, FREHERBK, MAHKR, BFRARERE, BEXBSRBATARTHZERTN. RINELEE

FHE51. RRUWEREMNEARLLEIESRFAZE L FWAFERAIEEES], FEARMERREH—REEEER, RENFERIELRT

PR & B taco RH2 K BRF W S RE M IR T, HEFLEFLEMRKIR. REEkEL.

« RERWR: Eﬁ?’&ﬁ&*ﬁﬂ%ﬁﬁﬁ%ﬁﬂifﬁ, HRIX2026/20274EP/EZ)23/2018, EBRKR/KKE . MMHBNEERTAEEE.

o REEIRE: $FIRBARMERE, BRK/RZFFRABRFIGK, ARFEON, SOFERFFERR. SRIRNITR20265P/EL
1945, iﬂﬁ%{%‘t’:@@ﬂﬂﬁ,u$4%+ (DUARNMETB0%) , FBHRKIHABI T, XETACOKIEZFLENE.

E: RixpmstlsFEENR, FRELFFRELER
EFIZRyoy $HE A Eyoy EEEMRyoy A FFRyoy
202501 202502 2025Q3 202504 202601 2026Q2 202501 202502 2025Q3 202504 2026Q1 202602 2025Q1 202502 202503 202504 2026Q1 202602 202501 202502 202503 202504 202601 202602
by g S 1.70% -0.35% -0.60% -0.09% 2.42% 3.99%| -0.45% 0.10% -0.91% -0.62% 0.51% 2.36%| -0.48% -0.22% -0.07% -0.03% 0.31% 0.70%| 1.15% -0.61% 1.83% -2.64% 1.13% 0.88%
FIUIRM | 096% 237% 277% -8.46% -1.44% -11.73%| 1.68% 2.59% -0.23% 0.40% -2.43% -11.92% 0.20% 0.12% -0.07% 0.55% -0.25% 0.95%| -3.43% -7.29% 10.57% -17.10% -2.94% -11.90%

ZRES 3 4.38% 4.45% 4.05% 3.50% 1.283% 3.22%| 213% 3.62% 3.66% 4.14% 0.61% 3.72% 0.54% 042% 0.36% -0.30% 0.06% 0.32%| 1.43% -0.34% -2.02% -1.91% 0.30% 1.10%
ZFI 4.64% -1.62% -2.49% 0.41% -5.08% -4.90%| -0.12% 0.25% 0.28% 0.63% 1.16% -4.81% 0.15% 0.66% 0.57% 0.94% 0.61% 1.02%| 3.64% -1.12% -1.45% -4.07% -2.93% -6.34%
MIRER -7.32% -5.14% -1.93% -297% 1.18% -0.57%| 017% -1.28% -1.15% -1.26% -1.41% -2.63% 1.56% 1.92% 1.69% 1.40% 1.11% 0.21%| -7.27% -5.35% -3.06% -5.02% 0.97% 0.65%
BN -244% 1.31% -2.37% -078% 9.65% -457%| 289% 3.60% 220% 0.72% -7.38% -4.47% 1.80% 043% 040% 0.41% -3.26% 4.98%| -6.72% -523% -4.99% -2.58% 13.86% -3.43%

RELWR 1.50% 3.40% 0.58% -1.90% -2.50% 0.11% 0.20% 0.10% -0.38% 2.90% 2.20% 0.16%
FRKRIR: wind, ESIEHFEFMRAEE E: RRXURAFFEMSHE
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BN SE1E

®: BEERRER NS HE

EiSits

GUOSEN SECURITIES

zT) (SO VA5 FE yoy R
BREATR aThiE 2025A 2026E 2027E 2026E 2026E 2027E 2026E 2027E 2026E (TT™)
=L 16, 626 1,721 1,733 1,838 0.7% 6. 0% 823.2 823.7 886. 3 0.1% 7. 6% 20.2 1.9 3. 9%
EEni 2,794 405 449 486 10. 7% 8. 3% 89.5 148.0 165.0 65. 3% 11. 5% 18.9 2.5 7. 2%
SEEE 1,176 257 180 188 -30. 1% 4.6% 108. 3 67.2 72.3 -37. 9% 7. 5% 17.5 3.6 7. 2%
PR E 1,495 387 331 343 ~14. 4% 3 4% 122.5 100. 3 104.9 -18. 1% 4.6% 14.9 3.7 5. 4%
SRR 596 192 180 192 -6. 1% 6. 3% 22.1 30.9 34.9 40. 3% 12 8% 19.3 5.5 3.7%
HHEH 535 188 180 187 4. 6% 4.3% 35.5 35.2 37.7 -0. 7% 6. 9% 15.2 5.0 4.3%
A 385 102 102 106 0.1% 4.3% 26.0 26. 4 27.8 7.4% 5. 3% 14. 6 3.7 3. 9%
] 328 60 64 67 6. 6% 5. 2% 324.7 21.4 22.6 -93. 4% 5. 3% 15.3 2.7 3. 7%
SR 90 29 30 32 3 0% 7. 0% 3.5 2.8 3.9 -19. 9% 38. 0% 31.7 7.4 3. 9%
2 (B3 118 44 40 43 -8. 5% 7 1% 2.2 2.0 2.7 -8. 5% 31. 9% 58. 1 16. 4 0. 9%
= 9 5H 702 325 314 318 -3. 3% 1.3% 45.9 46. 1 47.6 0. 4% 3. 3% 15.2 6.8 4.6%
= KN 193 147 142 144 -3.3% 1. 1% 12.3 11.6 11.7 -5.8% 0. 9% 16.7 12.6 3. 0%
431085 613 380 387 394 1.8% 1.9% 33.7 54. 4 57.1 61. 5% 4.9% 11.3 6.7 6. 1%
FETTIRE 318 153 161 169 5.2% 5. 0% 16.8 21.1 23.9 25. 7% 13. 4% 15. 1 6.4 3 5%
2 bkl 884 209 241 268 15. 3% 11.5% 44.2 50.7 53.8 14. 7% 6. 1% 17.5 3.9 4.0%
Rk 4,769 526 600 666 14. 1% 11. 0% 158. 7 177.2 196. 2 11.7% 10. 7% 26.9 2.7 2.7%
BRI 1, 699 1,159 1,202 1,231 3. 6% 2.5% 115.7 100. 6 130. 3 -13. 0% 29. 6% 16.9 8.9 5.1%
FZLA 134 112 118 124 4.8% 5.5% 7.3 8.6 10. 1 16. 9% 17. 9% 15.7 11. 1 3.0%
sERERl 2,013 289 306 328 5. 9% 7. 3% 70. 4 75.3 82.5 7. 0% 9 5% 26.7 3.5 3.2%
RIAFEE 364 167 189 211 13. 1% 11. 7% 15. 4 18.3 21.5 18. 5% 17. 3% 19.9 7.8 1.3%
SRS 131 24 26 27 6.2% 6. 0% 7.7 8.3 8.9 8. 2% 6.5% 15. 8 2.7 3. 7%
XEE M 144 34 39 42 11.8% 9 2% 5.7 6.8 7.7 18. 8% 13. 7% 21.3 4.5 4.0%
BusERE 159 66 74 79 12. 2% 6. 9% 8.5 10.0 10.9 17. 1% 8. 5% 15.9 6.1 6. 6%
FRmRAl 100 26 28 32 10. 6% 12. 6% 3.5 4.7 5.7 35. 8% 20. 3% 21.2 4.5 3. 7%
e 255 162 184 201 13 4% 9 5% 13.6 16.9 19.9 24. 3% 17 8% 15.1 8.1 4.1%
FkRE 30 19 21 24 11. 8% 10. 9% 0.6 0.8 0.9 22. 7% 10. 3% 38.2 22.1 0. 0%
By 105 65 71 77 9 0% 7. 5% 5.4 6.2 6.6 12. 9% 8. 0% 17.1 9.9 4.8%
TEER 46 44 49 54 13.2% 9.3% 3.0 3.9 4.4 27.3% 14. 2% 11.8 9.8 2. 5%
BLE S 46 19 19 21 4.5% 7. 6% 2.7 2.9 3.2 5.5% 10. 4% 16. 1 5.8 6.2%
Baasn 96 66 76 84 15. 3% 10. 5% 3.2 6.1 7.1 92 8% 15. 1% 15. 6 9.3 5.2%
thpes T 123 58 63 71 8. 6% 12. 9% 7.5 8.5 10. 3 13. 7% 21. 2% 14.4 5.6 3 1%
FEER 364 515 756 967 47.0% 27.9% 13.4 26. 1 35.2 94, 0% 34. 8% 13.9 14. 6 0. 6%
IFE S 44 24 29 34 20. 4% 17. 1% 2.4 2.4 2.7 -1.5% 14. 6% 18.5 8.9 4. 0%
ThERk 181 72 79 88 9 8% 11.5% 14.3 15. 4 17.9 8 3% 15. 8% 11.7 4.0 7. 0%
nEps fR it 883 662 961 1,191 45. 2% 24, 0% 23.3 49.8 66. 8 113 6% 34. 1% 17.7 9.9 0. 0%

FRRIR: wind, EfSIESFEFMRAAEE, Ul F: BIE#HE202659A5H
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