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Figure 1: Flexible Power Architecture Options with AC & 800 VDC for Al Factory Deployment
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WA T IR & g -3.7% 26.0% 15.4% 16.7%
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002518.SZ A A 35.47 1.05 1.50 2.04 2.56 46.24 23.72 17.42 13.85
603063.SH AEE A 31.41 1.16 1.39 1.67 1.97 28.52 22.67 18.80 15.91
002851.SZ E AR 125.95 0.27 1.41 2.88 4.53 339.95 89.17 43.67 27.78
FHE 133.15 55.10 33.79 24.44

300693.5Z B 40.09 1.52 1.94 2.37 2.88 26.34 20.61 16.89 13.94
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ERIS N

7 b B

B b B A A
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= ALK
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N AME R AR E
Al g s
gk AE

H A zEehis
REFE

P 4% 4%

& A E

VL EE

2 B BN SR AR A A

i > AUtk A (57 %)

e

B Ak o FAT R
A

R R R

K 2 A H

E S WY 2 N

B % A TAE
T Fo = Ao K H b
H A AERFT

# & &

ER RN

AT Fa TR

K A

24

&t A3t

R AR

#ARNAR

R &

IEW I S &
DR ARG
BAERSEEST

A Ao AT AR S A

EBITDA
PE

PB

PS
EV/EBITDA
M F

3462.81
2130.75
24.42
394.22
122.73
-8.97
-36.50
0.00
4.35
0.00
516.02
-1.04
514.98
40.69
474.29
-1.82
476.11

691.55
1187.46
640.29
165.08
1.00
0.00
570.49
131.59
779.59
4167.06
22.02
1555.03
0.00
414.95
1991.99
312.80
277.61
1598.78
2168.29
6.77
2175.07
4167.06

576.11
26.34
5.78
3.62
19.48
1.24%

4108.00
2573.80
27.94
479.21
410.80
3.60
-50.00
0.00
4.35
0.00
667.00
-0.73
666.27
57.97
608.30
0.00
608.30

887.81
1432.76
790.53
24.46
1.00
0.00
637.93
115.41
775.86
4665.76
0.00
1935.90
0.00
50.41
1986.31
312.80
277.61
2103.25
2672.68
6.77
2679.45
4665.76

723.07
20.61
4.69
3.05
15.09
0.83%

4820.00
2990.40
32.69
555.49
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2.72
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0.00
4.35
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810.22
67.71
742.52
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742.52

1326.18
1670.48
960.26
28.70
1.00
0.00
705.37
99.23
772.14
5563.36
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312.80
277.61
2716.78
3286.20
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3.82
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0.00
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899.30
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772.81
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&3] T AEHEZE 18601139362 yily@swsc.com.cn
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