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m SERAEWMSER: SHISRE, BTEEEN, FIIFH2026H2FARAENERLIRIEERYERE., SEHER
E: BRGETUEsN+ HOEREE. BRXESKRBICEERNBERIMH ARG LESE, URSIHRE
BEMENSTISE/KIBISE/ISER/EHH/BES, HOFLMRAREBIMSE/RZ. MITaENSIEIE
ROSLERZELE, (iktbInd/KIgSE/FmS%E, PARSH/IME/ LSER/ KZSES.

m SRMAEH: BER2025: 25F2F A 114455, EEE+26.8%, WE79.954, RELL+32.8%, HA34.1
B, BLE+17.2%, @FRERHOBHSFENTE. 25F2FREBERAI + BATE KA AR, BE
2026: BEiIFRit26FEEERNBEEERMFMIERN80-85751, Bth+3%. HEEFREESA/H +HLEmH
+{REISE +—SEN+ PEFERFE R EFEL!

B BEMSEH: 2026FLAIBIHEBEREM, FADAN: 1) BEBCRISEIHAITNE, M2 FEEMNES
EM T FIRAE—IFEFIIFHE, SCRREESRY; 2) 25FA BRI ITHEE: 25FAREHE2.95W, [
t6-6% (RAFAREHEILW, FELL+44%) , MEFEK FRIEESEERPX(DBERE (AR05EREE,
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+14%, HPXHE126/5%, REb+31%. KHEE: 1) RE: 25H2KHEERHERSS, FAIFibE265FE R
mitsEEY, REEE/IMEEK, MiT26FRE435W, BEL+5%; 2) HO: RN+ AEZEFEREO TR
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m KXESWERRBZEPE (TTM) 27.9x, SWEBHEKREPE (TTM) 34.4x, SWEBEZ%EPE
(TTM) 12.8x; RRIF16EESHIT4.7%/49.4%/0.9%530E].

m FXESWHEHZEPB (TTM) 1.6x, SWEHHAZEZEPB (TTM) 2.0x, SWHHZE4PB
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B AFEAE: FEk2026Q2EH321.41270, BIREESEI+69.1%/+25.9%, EHAZEIHEEWN5290.6127T, BERLLS 2
+80.1%/+27.5%, 26QREFSIRNA3.5(27T, EREEEFE FEAIASTHEN) 50.31Z27T, EE=AFEREER.

B B 2026Q2ABRITAAT10.855, BERALLDBI+49.4%/+29.0%, DRehEskE, B/ R/ AN HHSBIRE16.1/2.9/1.8F
i, MWFEBUENIRE, ES8/ESOBIRX(T3.35/1.1754, FERZIGEIT20%REimFERSIT3(T4.525, HRRTEY
42%,

m BRI QQATIBKEFFN184%, EIRLLHFI+8.4/-0.6pct; BEETERRN18.5%, FERLLHBI+8.2/-0.3pct. Z/FH
Bk, [QREEFIRAR2025FK EikeI1.4h87T] | (BABENZEEBARINREF, #0OJ: 1) ES8. ESOEFIHITHE
$20%, SEFFERERE, 2) HASELK. EERFIRVAVEREAXS HAA LK.

BE: ER26Q2FIRZOMSSIEIFRS (27T) BRIZE/ZMZE/SFZ=RIAELEMPpct

2025Q2

2025Q1 2025Q3 2025Q4 2026Q1 2026Q2 [tk

EAA (1Z7T) 120.3 190.1 217.9 346.5 3214
MR (1275) 99.4 161.4 192.0 316.1 227.8 290.6
At () 42,005 72,056 87,071 97,761 83,465 107,658
ETS| 3,269 5,221 4,222 3,790 1,916 2,130
ETST| 7,453 14,041 13,781 11,833 5,640 6,494
ES6 9,150 16,760 9,166 8,480 4,071 4,955
EC6 4,326 6,395 3,656 2,943 1,463 1,732 l
ES7, 335 4 0 — [ #DIv/0!
ET7| 847 900 1,092 211 53 44 1% rwl.o%
EC7| 405 342 440 35 20 5 E.s% 0%
ES8, 1439 1,670 3,970 39,697 45,185 33,474 — -28.9%
ETY) 1,799 267 444 195 408 | ETERE
ES9) 11,703 — —
SRIMLE0, 14,781 17,081 16,084 16,477 7,160 9,506 3 | 32
ESEED) 10,035 — —
FifLI0 21,572 21,813 6,179 9,583 — ssll |
HKHR 7,843 12,427 19,084 11,583 17,589 o 51E
PEWN (F7T/i) 23.7 224 221 323 27.3 27.0 20B% | -101%
EERESEFRA (127T) 21.0 28.7 25.9 30.4 27.5 30.8 7.0% | 12b%
FRE (%) 2025Q1 | 2025Q2 | 2025Q3 | 2025Q4 | 2026Q1 | 2026Q2 Atk Wtk
BEERRE 7.6% 10.0% 13.9% 17.5% 19.0% 18.4% 8.4% -0{6%
B tE R E R 10.2% 10.3% 14.7% 18.1% 18.8% 18.5% 8.5% -0{3%
| PP (%) 2025Q1 | 2025Q2 | 2025Q3 | 2025Q4 | 2026Q1 | 2026Q2 Atk itk
iEmE = 318 30.1 239 203 189 214 -28.7% | 13p%
i, TER—RIE 440 396 41.8 35.4 35.0 44,2 116% | 268%
AR MR 26.4% 15.8% 11.0% 5.8% 7.4% 6.7% -11 % -0{7%
il TR —RERAE 36.6% 20.9% 19.2% 10.2% 13.7% 13.8% 1% 0.1%
SFERH/SR 27 -64.2 -49.1 -35.2 8.1 -3.1 -3.5 o —
PR/ SRR PBIRFING) (27T -67.5 -49.9 -34.8 2.8 -3.3 -5.3 —_ [
BNRRF/SR EEGASITED) 628 -41.3 -27.4 7.3 0.4 0.3 S —
RESH/ER (BT) -14.95 -5.73 -3.14 0.74 0.05 0.02 — —
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= BRE, CHEHEFESARIMEE138RW, RAHLLSAI+14%/+5%; 1—8RRIHEEI14HHW, RLLIEKA%.

A AHEGPIEBFLLSERR, SHRHELME. FK: 8HXIME3.0HW, FMLDBI+14%/5F, BARIRE. Pk
EHEIRL-13%, B8 8BR(13.85%, MRS B+32%/+24%, MELKERRE, F—iL6 7TE LhRBiLE,; I8FaxR
FEIEAISUVIEARIOE s, H—LS et~ mEk, M5 8B3X(I3.95%W, BEMELD5I+4%/+3%. HpP/MEGX8BER
32147,3385, EE3TRAMLIEIEIK, 7H16HMONA LO3 EihsatiEE. Fi: 8B3(410.35MW, BEIRRRMHE, R

EE B +81%/+2%, LRSI ER.

 (ERECHOZESE, IBRERLERT X, BRICKEL &R EEIE/ SR/ K/ EinERE8 B 558

18.9/11.0/6.3/18.75%, EILLDBI+134%/+205%/+81%/+48%, HOBEMELESEIKHas, thind/ S/ B M

P80925.2/16.0/5.1/7.6 558, [RELDBI-14%/-25%/-37%/-39%, IRELDBU+5%/+12%/+10%/+16%,

E: SRAEEESAHEEXT (BH)

HERR: ARNE, RRIESHARA

202604 202605 202606 202607 202608 B8HEI 8HF MI-MESit SitEkE

SR 3.1 3.2 4.0 3.8 39 4% 3% 243 -10%
EERE 34 33 EX 3.0 38 b2% | J2a% 26.2 1%
BRSE 2.9 3.8 4.1 3.6 3.6 14% 0% 26.3 8%
BHNE 71 8.2 9.3 10.1 103 % [ | 2% 561 | %
sl 14 20 21 1.8 — | — 1 — — —
s 57 6.1 7.2 84 e _ _ —_— B —
e 33 33 34 | 35 36 | Fs% 4% 225 | Jo%
MR — 46 51 | 45 42 [ |-6% 7% — | =
Egall] 3.5 3.6 3.6 2.7 2.8 u -40% 4% 25.1 I.-‘I 4%
HESE 15 13 14 | 13 13 [ |-4% 1% 102 | J25%
IKIRE 37 3.3 35 | 31 '35 | — | — T =
HTE 321 38.3 403 419 44.0 18% 5% 2668 | | -7%
#0135 161 175 180 16.9 5% 116.1
A 186 223 228 | 239 252 [f14% [|s% 1507 || -33%
=HNE 235 238 241 25.0 27.0 8% 8% 1943 | | 2%
#0083 85 103 107 170 h 3% 691
A 152 152 128 | 143 160 [f-25% [ |12% 1252 | | -24%
FrEER 13.6 13.3 16.7 16.0 176 19% 10% 1136 13%
wE| 100 104 79 90 94 -8% 5% 808 -10%
KIERE 10.6 10.0 108 108 13 2% 5% a5 | | 2%
O 4.7 51 6.0 6.2 6.3 % 1% 423 7%
A 59 50 48 46 51 -37% | {10% 382 || -26%
w27 20 35 | a5 a1 [Jo% [ 7% 220 | | 5%
HE 79 70 73 7.3 73 -7% -1% 585 5%
NS 236 232 241 26.2 263 14% 0% 1800 | H:%
#0172 178 185 196 167 | W8% [|-5% 1298 %
A 64 54 55 6.6 76 -39% 16% 502 -50%
#EEH| 91 89 103 119 17.3 5% 66.2 1%
wE 146 143 | 137 | 142 150 [[-13% [ | 5% 1138 | | -17%
u:w 115 122 128 132 138 Iwas 5% 914 ‘ 4%
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m EAEMSEH:

ORI

m fEHERE, HTESEMW, HIMTH2GRBENZRELFIEEESEE. SFHEXRE:
LR+ HOEREN. BRI TIEimBIERE P BER eI ABRA N TESRE,
DN Eintt BB EN SRS E/ KA E/AUSIES/ENE/BESE, HOFLMAEE B
REREY. HITREHNERRIERISLERES, iktb Il /<INSE /S, LUKRE//NE/ £
SER/KTRES.

n EEEM AR

 XHEE+HOBSEERS, BFREAELE. HNIN20265- TS HE193854, FEb+14%,
Hep KHFEE 12654, REE+31%. KHEE: 1) WH: 25H2KHFEAHEESS, HliIftithE26
FERFMASHETH, REER/IVBEIK, Fit265RHEA3BH, FEL+5%; 2) HO: KM
+ PSSP E RO EURTTEFEE, BlIFtr265-HM83 5%, FEL+50%.

RSN AT AHIE+HOFEER, ikkkEE. HEENIN+EZER.
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Cp SUT=EE R

Ol[fi2025: 252 FHA114.4 /4, EEL+26.8%, HE79.9HH, BEL+32.8%, HO
3415, BEtE+17.2%, £FRENRHBOBEMIZSEYITNE. 25F2FREBERRISN+ BRE
REFHHTR, BE2026: F(ITiT26FERAHEHEE R ARWBERAI80-85K1, [REL+3%.,
TR BEREIEEAFERIRE, SREEFPEERSA/H+HH#ERNND+EBEHRRFE+—5FF
A+ PEEEE LB ET!

EEM =S

20265 LA BB, SEBURISHETIAR. FATAS: 1) IEETER, Tz TFEE
MG EM T FSRAE— S BIRAITIHEE, SCRREFELEERY; 2) 25FNATHRETAHEE: 25F A%
EHE29HW, FE-6% (RQAFENARFHEILW, FL+44%) , MEEKTRIEESESR
hXDBERE (ARX60FREE, 8-10FF#HEH, HEPIX6AR) ; 3) 265 3 LA
BERW: FEEN\FULFERAREE (1058LALE) UUREEFK, FITAN26FEARE
FME RS, FIURTIT26FE 34 EREEE+40%,

QEREN: WAL, EREFEFERELE/ERATF, BKITEEE.
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