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FllkAN (BF L) 15, 491 16,020 18, 659 22, 458
B AN K (%) -19.10% 3. 42% 16. 47% 20. 36%
2E4F (A7 L) 770 1,614 2,022 2,517
A 3K F (%) -41.14% 109. 72% 25. 29% 24. 47%
WEERIE () 0.30 0.62 0.78 0.96
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20244 20254  2026E  2027E  2028F 20244 20254  2026E  2027E  2028F
i 5,005 2,395 9,487 10,719 12,446 ERIT N 19,147 15,491 16,020 18, 659 22,458
R A TR 2R 4,318 4,636 0 0 0 ELRA 16,325 13,793 13,348 15402 18 375
B 1,868 1,604 0 0 0  ELHLRMA 85 57 64 75 90
H AR T 4,734 6,547 5,441 5,441 5,441 WERR 94 97 96 112 135
RAT AT 15,926 15,182 14,928 16,160 17,887  #®%A 286 252 240 261 292
KA 185 147 147 147 147 wmE%A -23 24 0 0 0
e B oo 0 0 0 0 0 w7 BALB K -69 -34 0 0 0
S O 3,887 4,235 4,583 5036 5393 @ #HAEME -8 18 0 0 0
BEIAE 499 344 344 344 34  NABIEED 0 25 0 0 0
M FFFR IS 458 448 396 343 291 2 b A 1,516 893 1,855 2,325 2,893
K I 458 R 3 2 2 2 2 A2 ERG -37 -19 0 0 0
HAvAE R T~ 16,180 15,442 15,165 16,395 18,120  #lAEH 1,479 873 1,855 2,325 2,893
&Rt 21,212 20,619 20,637 22,268 24,297  Fiig#h 190 130 241 302 376
S 66 0 0 0 0 HFlHE 1,289 744 1,614 2,022 2,517
A Fa IR R 944 659 0 0 0 UHBRABRE -18 -26 0 0 0
KM 299 0 0 0 0 DEE:Y L& IR 1,308 770 1,614 2,022 2,517
e AR 3,285 3,365 2,967 2,967 2 967
PE A 2,609 2,609 2,609 2,609 2 609 20244 20254  2026E  2027E 2028
FARNAR 2,155 2,131 2,131 2,131 2,131 EXIES 14.74%  10.96% 16.68% 17.46% 18. 18%
P& 11,177 11,269 12,500 14,130 16,160  4HEA4#1% 6.83%  4.97% 10.08% 10.84% 11.21%
)3 BN S R AR AR 16,412 16,441 17,516 19,147 21,176  HHERANEKE -15.23% -19.10%  3.42% 16.47% 20.36%
VR FRAE 205 154 154 154 154  EBIT k% -26.35% —41.78% 112.39% 25.29% 24.47%
MR A AR A7t 16,618 16,595 17,670 19,301 21,330  HALEMKkE -29.33% —41.14% 109.72% 25 29% 24.47%
A5 Fe N TR AR 21,212 20,619 20,637 22,268 24,297  ROE 7.97%  4.68%  9.22% 10.56% 11.89%
ROA 5.99%  3.56% 7.82%  9.43% 10.81%
ROIC 6.64% 3.83%  7.87% 9.14% 10.42%
20244 20254  2026E  2027E  2028E  EPS(X) 0.50 0.30 0.62 0.78 0. 96
ZF ALK 4,389 1,462 8,441 2,624 3,214  PEX) 29.25 4969 2369 1891 1519
R AR -3,439 2,938 -806 -1,000 ~-1,000  PB(X) 2.33 233 218 2.00 1.81
AR ALAR -1,231 -1,112 -471 -392 -488  PS(X) 2.00 2.47 239 205 1.70
A3 Ho B -306 -2,611 7,092 1,232 1,726  EV/EBITDA(X) 19.20 2681 13.37  10.37 7.98
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