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EEMAN (BF L) 7,295 8, 481 11, 200 13, 850
HRE (%) 5. 7% 16. 3% 32.1% 23.7%

Ja g4 AE (575 L) 660 869 1,216 1,555
HRE (%) 14. 8% 31. 7% 40. 0% 27. 9%
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2025A
7,295
5, 409
42
322
380
59
356
1,118

10
718

723
69
654

660

2025A

5.7%
14. 8%

25.9%
15. 3%
9.0%
12. 6%

57.9%

0.6
2.5
2.1

1.43

44.1
4.0
5.6
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2026E  2027E  2028E
8,481 11,200 13,850
6,316 8,304 10,246

34 45 55
373 493 609
441 560 665
42 56 69
297 392 485
1,153 1,501 1,828
-33 -38 -25
-15 -13 -9
8 9 9
950 1,331 1,702
6 6 6
4 4 4
952 1,332 1,704
90 127 162
861 1,206 1,542
-7 -10 -13
869 1,216 1,555
2026E  2027E  2028E
16.3%  32.1%  23.7%
31.7%  40.0%  27.9%
25.5%  25.9%  26.0%
13.6%  13.4%  13.2%
10.2%  10.8%  11.1%
15.2%  18.9%  21.2%
57.3%  57.8%  57.4%
0. 0. 0.8
2.5 2.5 2.5
2.1 2.1 2.1
1.89 2.64 3.38
33.5 23.9 18.7
3.4 2.6 2.1
5.1 4.5 4.0
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1 EA > 20%
2 W H 10% — 20%
3 g ~10% — 10%
4 e < -10%
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3 =) 8 < -10%
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